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Newfoundland  In  j  P  J 

The  Doldrums  As  T'L 
Employment  Slips  1  he  INeWS 

Pulp  and  Paper  Mills  Hit  By  |  Highlights  of  Events  and 
Devaluation  —  Finances  Re- '  Developments  of  Interest 
fleet  Relief  Costs  and  Loss  of ,  f©  Finance  and  Business 
Tax  Revenues  ^  ^  . 

Efforts  of  the  presidential  board  of  m- 
( Special  to  The  Financial  Times)  quiry  to  setUe  the  U.S.  soft  coal  strike  have 

St.  John's  -  Newfoundland  nine  months  abortive.  The  board  still  has  until 

after  union  with  Canada,  is  literally  in  the  ...  .  .  j  • 

doldrums.  ^  Monday  to  bring  operators  and  union 

At  the  moment  tlie  outlook  for  1950  is  very  together,  but  there  are  no  evidences  of  opti- 
confusing  and  presents  very  little  brightne.«s.  mism  on  this  score.  President  has  Indicated 
Unemployment  is  mounting,  especially  in  the  tj,at,  failing  a  settlement  by  next  Monday, 
two  closed  towTis  owned  and  operated  by  the  j  .  ,  T-or* 

Anglo-Newfoundland  Development  Co.,  Ltd.,  ^junction  will  be  applied  for  under  Taft- 

and  Bowater’s  Newfoundland  Pulp  and  Paper  Hartley  Act. 

Mills,  Limited.  These  towns.  Grand  Falls  and  ♦  ♦ 

Comer  Brook,  are  finding  their  relief  rolls  With  coal  supplies  in  U.S.  at  lowest  le%"el 
increasing  and  almost  2,000  in  each  place  are  years,  railroads  in  country  are  facing 

now  seeking  unemployment  insurance.  ,  „  .  ^ 

The  principal  reason,  of  course,  is  the  de-  operators  are 

valuation  of  sterling.  Both  companies  are  Bri-  beginning  to  restrict  operations.  Coal  stocks 
tish-owned  and,  although  they  had  backlogs  are  estimated  at  from  18  to  20  days  supply, 
of  orders  to  fill  after  the  war,  could  not  con-  but  many  users  are  practically  at  the  bot- 

tinue  their  maximum  production  when  the  . _ . 

British  government  devalued  the  pound. 

Both  have  been  exporting  paper  and  sul-  * 

phite  to  several  countries  within  and  outside  A  country-wide  strike  of  telephone  work- 
the  Empire  and  Bowater’s  hav'e  been  shipping  ers  In  U.S.,  which  had  been  called  for  Wed- 
to  the  United  States;  but  now  there  is  a  pe-  „esday  of  this  week  was  averted,  tempo- 

riod  of  indecision  pending  further  clarification  ..  ...  _ 

.  rarllv  at  least,  when  conciliation  chief 

of  the  sterling  accounts.  •  •  j 

Recently  the  Minister  of  Natural  Resources  Cjnis  S.  Ching  obtained  a  16-day  postpone-, 
of  the  Newfoundland  provincial  government  ment  to  permit  of  further  mediation  ef- 
joumeyed  to  the  United  Kingdom  in  the  hope  forts, 
of  concluding  a  barter  deal  in  pitprops  for  of. 

coal,  but  his  mission  failed. 

As  British  electoral  campaign  heats  up. 
The  economic  impasse  brought  about  either  . 

by  the  Labour  government,  or  entirely  blamed  signs  accumulate  that  the  voting  may  be 
tipon  the  post-war  upheaval,  makes  Britain  very  close.  Beaverbrook’s  Evening  Standard 
ignore  or  forget  family  ties.  Cash  comes  first  forecasts  a  Conservative  win  with  312  seats 
and  she  is  finding  it  easier  to  make  a  deal  against  280  for  Labour  government.  Morgan 
with  the  Baltic  States  regardless  of  what  the  Phillips,  secretary  of  the  Labour  Party, 
future  may  hold  and  whether  or  not  the  busi-  forecasts  however  that  Government  would 
ness  transacted  will  return  with  interest  in  be  returned  to  power, 
some  future  conflict. 

We  don’t  blame  Britain  for  seeking  a  better  .  _ _ u»o 

,  .  .  .1.  .  .•  .  _  ■u...  A  compromise  has  been  reached  between 

th.  IXnU?  SToT”  m  oil 

from  acroM  the  Atianuc  it  aws  seem  rnac  regtricUons  imposed  by  former  and  protest- 
something  wrong  at  Whi  ehall.  The  British  ^  compromise  plan,  U.S. 

people  should  not  have  to  live  in  a  state  of  ~ a 

austeritv  five  vears  after  the  end  of  the  war  companies  will  be  permitted  to  sell  a 

austerity  five  years  after  t^  end  ot  tne  wan  j^j^bnum  of  9  million  tons  annually  in 
However,  to  get  back  to  Newfoundland  and 
her  present  unfavourable  economic  position;  “ 

last  November,  in  presenting  his  first  budget  ♦  ♦  * 

speech  for  the  initial  provincial  government  New  government  formed  by  Prime  Mln- 
for  the  year  ending  March  31,  1950,  Finance  Ister  Bidault  following  defection  of  Social- 
Minister  Hon.  H.  W.  Quinton  forecast  the  Ist  ministers  last  week  passed  Its  first  test 
year’s  revenue  at  $20,182,550  and  expendi-  when  It  won  a  majority  vote  in  favour  of 
ture  of  $22,984,600,  for  a  deficit  of  $2,802,050.  restoring  free  wage  negotiations  between 
Both  estimates  have  been  exceeded  in  the  trade  unions  and  employers, 
nine  months  ending  December  31,  with  re-  41  41  iKi 

venue  totalling  $20,568,904  and  expenditure  Although  President  Truman  has  recom- 
$2^50,584,  or  a  deficit  of  $4,081,680.  mended  that  the  U.S.  synthetic  rubber  in- 

The  remaining  three  months  p^ably  ^  p^vate  interests,  there  are 

show  the  same  type  of  monthly  balance  Indications  that  Canadian  government  is 
Sheets  but  not  quite  as  lop-sided,  it  is  hoped,  inclined  to  follow  suit.  According  to  Ottawa 
as  December’s  which  produced  revenue  of  advices.  Polymer  Corp.,  with  plant  in 
only  $834,132  and  colossal  expenditure  of  s^j,nia,  is  to  remain  under  government 

.  ....  .  .  control. 

In  the  nine-month  revenue  also  is  mcluded  at  »  it 

$9,032,847  from  income  tax  and  succession  *  * 

duties,  the  last  year  in  which  Newfoundland  Justice  Minister  Garson  announces  that 
will  benefit  from  these  taxes  because,  since  prosecutions  are  being  proceeded  with 


MONTREAL,  FRIDAY,  FEBRUARY  10,  1950 


CIO  Recognises 

I  Need  For  Priyate  j  Toronto  —  In  announcing  dividend  declara-  j 

I  ^  tions  on  preferred  and  common  stocks  of  | 

^3Dltal  Croups  company,  officials  of  United  Steel  Corp.  Ltd.,  j 

I  state  that  profits  for  1949  indicate  there  will 
R6S6Qrch  Director  Admits  Be- j  be  sufficient,  after  payment  of  preferred  divi-  i 
fore  IBA  that  Private  Invest-  dends,  to  provide  more  than  twice  the  amount 
ment  Business  is  Necessity  —  required  to  pay  the  present  annual  rate  of 

Approach  Differs.  Goal  Same  common  stock. 

For  year  1948,  United  Steel  reported  net 

(Special  to  The  Financial  Times)  earnings  after  all  charges  and  preferred  divi-  , 

Toronto  -  Altho^ugh  far  removed  from  j  ^ends  equal  to  $1.63  a  share  on  common  1 
what  might  be  called  the  classical  concept  of  .  ,  .  ,  .  .  .  ,  I 

private  enterprise,  the  C.I.O.  in  the  United  statement  accordingly,  sug-  j 


United  Steel  Net  To  Be 
More  Than  Twice  Dividend 


See  Significance  In 
Tory  Pttrch€tse  of 
House  for  Drew 

Indicates  Faith  in  Partj-’s  Future 
and  Loyalty’  to  Leader  —  Ear¬ 
marked  for  Opposition  Leader 
but  Coldu'ell  Has  Little  Chance 
of  Occupying  It 

By  TEMPUS 


_ 15c  A  COPY,  $5  A  YEAB 

Manitoba  Coalition 
I  Seems  Strengthened 
As  Session  Opens 

I  Despite  Over-all  Liberal  Major- 

I  ity  Efforts  to  Disperse  Coalition 

I  Futile  — -  Fiscal  Position  of 

j  Province  Healthy 

I  Winnipeg  --  With  the  coalition  government 
I  controlling  43  of  the  5V  seats  in  the  house. 


wnai  migm.  oe  caiiea  me  classical  concept  of  ,  v  official  statement  accordinc-lv  - - - ‘  I  23rd  Manitoba  legislature  will  open  its 

private  enterprise,  the  C.I.O.  in  the  united  according  y  sug-  ^  ^  for  Litial  session  next  week  Two  days  la^r  the 

States  nevertheless  has  a  much  more  positive  I  gests  that  earnings  for  year  just  ended  were  Q^rre  Drew  Thi,  is  somethin<r  thP  L  session  next  week.  Two  days  later  the 

tho  Tviotio-  ivion  Uo  comnarativelv  well  maintained  around  ore-  George  Drew.  This  is  something  the  Conscr-  Saskatchewan  house  will  convene,  and  the 


I  viewrpoint  on  the  matter  than  its  Canadian  j  comparatively  well  maintained  around  pre 
!  counterpart.  In  the  United  States,  the  C.I.O.  |  year’s  levels. 

j  accepts  the  private  enterprise  system  while  - 

I  in  Canada  it  has  hitched  its  wagon  to  the  star  j  CrfiStfiF  ToFOIltO 
iof  socialism  which,  periodically  it  has  to'^"^***^*  iWlwlllW 
j  water  down  into  a  welfare  form  of  society!  ^  ^ 

{lest  the  non-socialist  majorities  within  its  I  Pl3ll  ^UTG 

]  fold  are  offended.  I 

j  The  difference  in  approach  to  a  study  of  :  DeSDlte  ODDO&ition 
I  the  function  of  capital  between  the  two  ^  IWII 


I  branches  of  one  and  the  same  union  body  was  ! 
:  brought  to  light  quite  clearly  at  the  recent 
j  annual  meeting  of  the  Investment  Bankers 
!  Association  of  America,  where  E.  M.  Kassa- 
!  low,  A.ssoc.  Director  of  Researcli  with  the 
j  C.I.O.,  delivered  a  paper  on  the  ’’C.I.O.  and 
Capital  Formation." 

!  Because  the  problem  of  union  stands,  and  j 


iratively  well  maintained  around  pre-  j  L>rew.  inis  is  someining  me  Conscr-  Saskatchewan  house  will  convene,  and  the 

1  levels.  vativc  party  .should  have  done  a  long  time  following  week  the  Alberta  legislators  will 

^  ago,  but,  late  in  the  day,  the  Conservative  1  get  down  to  work.  Many  important  issues 

Toronto  .P^’'^y  *ts  friends  have  made  amends.  The  'are  awaiting  attention. 

I  house  is  in  Rockcliffe.  and  not  in  his  riding,  ,  jt  ^ill  be  the  first  time  in  25  years  that 

in  SOOmS  ^uro  a  home,  me  Liberals  in  this  province  will  face  the 

I  look  upon  this  purchase  as  something  ^  legislature  with  a  clear  majority  behind  them. 

CnSttfA  OnnACltlAn  ^  in  addtion  to  their  own  following  of  30.  the 

apilC  Wl^puaillOII  faith  that  the  Progressive  Conservatives  have  party  will  be  supported  by  10  Progressive 

Klaa/4  •fnr  Pvnanclnn  Oliu'c  pa^^ty,  and  it  also  expre.sses  their  Conservatives  and  three  Independents.  That 

Need  tor  txpansion  Citys  1  loyally  to  George  Drew,  their  leader.  It  is  v^-ju  leave  an  opposition  of  only  14. 

Problem  —  Unification  of  Ser-j^^t  t^^  Old  Party  showed  leadership  of  Premier  Douglas 

vices  a  Factor— Debt  of  $81,-  I  _  ^  Campbell  nothing  in  the  way  of  a  tempes- 

250  000  in  13  Miinieiniilitip«  I  missed  the  boat  when  they  did  tuous  session  can  be  foreseen  now.  In  the 

'  P  I  not  get  hold  of  Eamscliffe,  long  the  home  of  provincial  elections  of  la.st  November  the 

(Special  to  The  Financial  Times)  I  ^  John  A.  Macdonald.  But  the  United  King-  government  got  an  overwhelming  majority  and 

I  dom  picked  it  up  about  20  years  ago  or  more,  a  clear-cut  mandate  to  proceed  with  its  pro- 


_  .  dom  picked  it  up  about  20  years  ago  or  more, 

Toronto  -  \^h,le  hkmg  the  idea  of  a  great  1  g^^^  ’ 


I  consumption,  and  ,  ^een  astonishing  in  recent  years.  Almost  all 


labour  stands,  on  questions  of  capital  gen-  i  n^etropolitan  area,  tax  pavers  in  Toronto  and  i  ^ adhesive  characteristics 

^erallyisof  vital  interest  m  Canada  as  well  as:  to-be-merged  municipalities  are  wonder-  ^roien^worm?inhaWtTntT«r'thi7^l^ii  ^*'7  '  *’'’®  pronounced 

I  in  the  U.S.,  The  Financial  Times  has  secured  ,  j^g^  hat  it  will  do  to  them  financially  hallowed  .  now  than  they  were  at  the  time  the  1949 

a  copy  of  Mr.  Kassalow’s  paper  and  presents  ,  speaking.  This  applies  particularly  to  the  rcsi-  it  '  ’e^'s^ature  was  prorogued  last  spring, 

a  few  of  the  salient  points  herewith.  dents  and  industries  which  have  settled  in  .  I  C.C.F.  RepreM'ntation  Less 

Naturally,  the  labour  point  of  view  carried  ithe  districts  adjoining  the  City  area  to  escape  chance,  I  opposition  alignment  there  are  only 

I  t^he  load  of  the  speaker’s  arguments.  The  tra-  j  the  higher  tax  rates.  !  wi.rtemhlTrt  C.C.F.’rs.  as  compared  to  10  in  the  last 

,di  ional  ideas  as  to  the  distribution  of  in-  j  development  of  the  Toronto  area  has  ; , jme  the  rhinese _ ’th»»  almnsi  Hefnn!-!  m'!  I*'  rural  Manitoba,  in  fact,  that  party 

I  'W^den  consumption,  and  ,  astonishing  in  recent  years.  Almost  all  ■  tjonaliste  of  todav  _  p-ot  if  '  "eradicated",  to  use  the  term  of 

instabilities  inherent  in  the  business  cycles  |  gpgce  has  been  built  up  with  indus- {  o  t>  v.  .  ,  ^  u  i  Hon.  Errick  Willis,  provincial  leader  of  the 

which  are  governed  to  a  "greater  than  neces-  1  tries  and  housing  developments  and  the  "pro-  I  ,  ^®'’®rt,  leader  of  the  Consen-atives  :  Progressive  Conservatives.  The  other  elements 

sary  extent  on  profits  available  for  reinvest-  |  guess’’  which  has  been  made  by  the  city  has  i  approximately  1900  onwards,  became  of  the  opposition  are  splinter-like  in  chracter, 

I  ment  receive  a  major  share  of  attention,  paralleled  in  most  of  the  surrounding  1  Minister  under  Conservative  auspice.s  ,  little  in  common  with  the  socialists. 

iOne  wonders  however  what  would  happen  if  j  townships  and  village  communities  >  1®“’  1917  also  headed  the  Union  ;  however,  of  the  five 

a  research  director  of  the  C.I.O.  m  Canada  ...  .  government.  This  writer  called  on  Sir  Robert  '  n.  4  ■  ,  .  ,  .u-  x.  1  j  -i.  ,  • 

had  stated  that,  "in  our  society  naturally!.  A  few  years  ago.  when  ttere  was  the  first  |  occasion,  after  he  had  returned  from  !  defections  which  marked  the  closing 

there  have  to  be  private  investment  institu^  ^  metropolitan  plan  wm  being  gj^j^g  ^  gg^es  of  lectures,  and  found  him  a  1^®"°^,.®^ 

i  tions.  We  accept  that  as  a  fact.  Maybe  jt  ^  greenjielt  around  the  city  could  Lhamiing  and  mellowed  person.  Never  a  hot  i  "Y®  '■'^®  ^^at  the  coalition  would 

comes  as  a  surprise,  but  the  C.I.O.  does  ^  YT  ®hot  politician,  he  was  really  a  gracious  per- '  "Y  7  th  r"’  ^ 

!  accept  it.”  P®  difficult  to  locate  without  infringing  upon  Lonality  before  he  was  anything  else.  '  Y  5  ,  /  undercurrent 


Then  the  old  house  "^in  Wurtemburg,  ter- 


strength  of  the  potent  Liberal  undercurrent 
w’hlch  revealed  itself  in  the  vote  was  not 


July  1,  Newfoundlanders  have  been  paying  in¬ 
come  tax  via  the  pay-as-you-earn  method  to 
Ottawa.  Newfoundlanders  always  paid  their 
income  tax  the  year  after,  or  at  least  four 
or  five  months  after  the  year  had  ended. 

In  future  tax  rental  payments  from  Ot¬ 
tawa  will  total  between  $7  and  $8  millions, 
but  it  will  be  insufficient  to  cover  fully  the 
former  income  tax  collections  remaining  in 
the  island.  Federal  grants  up  to  the  end  of  j 
December  totalled  $6,030,904  which  witli  the  i 
ordinary  revenue  of  $14,538,904  made  the  : 
amount  of  $20,568,904.  i 


against  9  flat-glass  companies  operating  in 
Canada  on  charges  of  being  in  a  combine 
for  price  fixing.  Prosecutions  arise  from  the 
report  of  former  combines  commissioner 
McGregor  and,  it  is  stated,  have  been  found 
warranted  by  indep^dent  counsel. 

*  * 

Due  to  continued  improvement  in  Can¬ 
ada’s  dollar  reser^'es,  federal  government, 
according  to  a  statement  by  Finance  Min¬ 
ister  Abbott,  will  remove  or  relax  many 
import  restrictions  during  next  6  months. 
Some  of  the  changes  are  expected  to  en¬ 
courage  increi^d  trade  with  the  U.K.  and 


Lost  to  Newfoundland  also  were  $20  mil-  j  courage  increjwed  trade  with  the  U.K.  and 
lions  usually  collected  on  customs  duties.  This  j  vt’estern  Europe, 
amount  is  not  seen  now  because  of  higher  I  ¥  if 

prices  being  paid  at  the  source  for  mainland  j  ^ 

.Canadian)  goods;  and  what  customs  duties'  Off®*"  'was  made  this  weex  by  U.S.  go- 
are  collected  on  British  and  U.S.  goods  are  '  vemment  to  donate  $115  million  wortli  of 
sent  to  Ottaw’a  '  surplus  dried  eggs  and  milk  wliich  it  holds 

In  return,  of  course,  Newfoundland  has  re-  I  federal,  state  and  local  welfare  agencies 
ceived  the  family  allowance  payments  averag-  |  distribution  to  the  needy  of  the  country, 
ing  $750,000  per  month,  greater  pensions  and  1  welfare  agencies  will  be  asked  for  is 
a  lew  other  social  benefits.  The  war  veterans  i  ps-yment  of  transportation  from  federal 
liave  received  grants  to  bring  them  up  to  j  storage  depots. 

Canadian  standards  and  were  given  credit  |  V  ^ 

notes  for  furniture,  other  household  articles  •  in  receiving  a  deputation  from  Espanola 


or  part  payment  on  houses,  but,  in  the  overall 
analyses  at  the  pi-esent  time,  Newfoundland 
seems  to  have  lost  more  than  she  gained. 

Sterling  Debacle  Hurt 

It  is  unfortunate  for  those  measuring  New¬ 
foundland's  chances  and  position  as  a  mem¬ 
ber  of  tlie  Canadian  federation  that  the  ster¬ 
ling  debacle  and  other  upsetting  market  con¬ 
ditions  occurred  late  last  summer. 

The  fishery  wa.s  only  fair  and  many  of  the 
fi.shermen,  usually  capable  of  taking  the 
winter  easy  and  living  on  their  earnings, 
liave  to  seek  government  relief;  so  have  many 
loggers  and  others  connected  with  the  paper 
mills.  Now  Bell  Island,  the  home  of  the  great  : 
iron  ore  mines,  has  been  experiencing  labour-  ' 
management  trouble  over  a  new  contract,  and 
the  mines  were  closed  around  the  beginning  of  [ 
the  year.  Management  could  not  see  the  usual  1 
contract  for  ore  coming  up  and  wanted  a 
contract  to  continue  from  the  beginning  of  ; 
the  year  until  November.  The  union  wanted 
a  contract  w1ien  the  shipping  season  opened 
in  March  or  April.  A  temporary  agreement 
has  been  reached,  but  one  mine  is  closed  hi- 
definitely. 

Incidentally,  Britain  has  been  inci easing 
(Continued  on  page  12) 

— : - 1 

Company  Earnings 

Not  Kiirn.  »t  Earn.  i 

01)0  Per  000  I’pi- 

Omitted  Sliare  Omltled  Share  ' 

^  •’’I 

Previoiislj  reported  107..'>.'il  1/0,011 

Bell  Telephone  ",(8I  I.L'O  '4.08  , 

Olatide  Neon  ....  T1  ..  ■>  i 

Stirliiip  Trusts  ..  108  lOj  I 

I'leiiiier  Trust  ....  01  •''7 

\err-.\ddison  ...  ,  o.S'/t  0.0))  t.ODl  0..‘{().j 

'Ii)eI..-(:ockstint!  ..  70  0.02\.  I.'tld 

leek-IIuKhes  .  l.I.'^  0.01  )'i:!7  )I.I3i; 

franpe  Oiish  (It  O.TO  .■/I.'!  d 

.ainaiiiie  .Mines  .  1.110  0.37  7.')7  O.-iM  j 

Total  to  Date  .  181,031  192,743 

P.  r,.  Change  .3.7  1 

6— Deficit. 


payment  of  transportation  from  federal 
j  storage  depots. 

:  If.  If.  }(. 

'  In  receiving  a  deputation  from  Espanola 
j  protesting  a  court  injunction  which  is  inter- 
1  feting  with  operations  of  Kalamazoo  Vege- 
'  table  Parchment  mill  there.  Premier  Frost 
!  of  Ontario  stated  that  his  government  will 
;  take  steps  to  ensure  that  mill  will  not  be 
I  closed  dowm. 

If  sf  If 

With  Colonial  Airlines  announcing  with¬ 
drawal  of  its  appeal  against  T.C.A.  being 
granted  rights  to  operate  between  Montreal 
and  New’  York,  latter  company  stated  that 
It  will  be  prepared  to  start  the  new  service 
within  about  two  weeks. 

If  !f  If 

Increasing  to  the  extent  of  991,000  dur¬ 
ing  January,  number  of  unemployed  in  U.S. 
stood  at  4,480,000  at  end  of  month  —  high¬ 
est  figure  since  the  war.  Bad  weather,  holi¬ 
days  and  mid-winter  lull  in  trade  were  cited 
as  factors  in  the  rise  in  unemployment. 

If  If  If 

Steel  making  capacity  in  the  U.S.,  ac¬ 
cording  to  American  Iron  and  Steel  Insti¬ 
tute,  was  at  highest  level  in  history  of  in- 
du.stry  at  end  of  last  year.  Increased  by 
3.271,870  tons,  capacity  stood  at  99,392,800 
net  tons  at  end  of  1949. 

*  ¥  * 

Higher  floor  for  selling  prices  of  tigri- 
cultural  products  Is  being  sought  b.v  Can¬ 
adian  farmers,  A  brief  presented  to  Prime 
5linister  by  Canadian  Federation  of  Agri- 
eulture  urges  prompt  action  to  offset  loss 
of  oierseas  markets. 

If  If  If 

.According  to  a  Canadian  Pi  ess  survey, 
the  Maritime  provinces  a.  e  be  ng  harder  hit 
by  Britain's  dollar  shortage  than  any  other 
part  of  Canada.  Pitprops,  iron  ore,  apples 
and  pulp  and  paper  are  prominent  among 
the  Maritime  products  demand  for  wlilch  has 
been  seriously  affected. 


accept  it.”  auiwuit  to  .ocaie  w.u.oui.  imwi.guig  upo.i  gonality  before  he  was  anything  else.  ,  T  X  ,,  - 

1  some  Indu.stilal  area.  .  w’hich  revealed  itself  ir  the  vote  was  not 

Areas  of  Disagreement  a,  *  .  ♦  r  house  on  Murtemburg,  ter-  i  g^  tj,gj  however 

,  Toronto  s  reasons  for  pressing  a  metropoli- I  raced  high  above  the  Rldeau,  passed  iptp  |  ^PP^reni  ai  mat.  ume,  nowev  er. 

I  som«  of  the  a.reas  where  we  are  plgj^  gr*  not  obscure.  The  city  has  no  {Asiatic  hands,  and  that  was  Chance  No.  2  i  Manitoba,  in  fact,  made  a  notable  contribu- 

_  apt  to  be  somewhat  in  disagreement?”  the  longer  any  areas  in  which  residential  housing  gone  by.  i  tion  to  the  Liberal  sweep  in  the  federal  elec- 

I  C.I.O.  official  asked  and  continued;  "My  dis-  could  be  built  to  any  great  extent.  True,  if  if  if  'tions  of  last  June.  The  party  returned  all  of 

cussion,  frankly,  is  a  discussion  of  the  prob-  slums  which  can  be  replaced  but  i  Rt.  Hon.  Arthur  Meighcn,  when  Pre-  I seven  sitting  members  and  three  new  ones. 

I  lem  of  investment  and  capital  formation  as  these  districts  are  in  many  instances  quite  un-  |  mier  or  when  not  Premier,  lived  like  any  1  addition  the  only  two  rural  C.C.F.’ers  were 

;  we  sec  it  in  relation  to  the  whole  pattern  of  suitable  to  residential  development  because  of  Mother  citizen.  Hon.  R.  B.  Bennett  had  a  spe-  defeated.  Also  rejected  at  that  time  was  the 

j  full  employment  and  economic  progress.  .  too  close  proximity  to  heavily  industrial-  {  cial  suite  in  the  Chateau  Laurier.  The  late  !  father  of  the  coalition  movement  in  this  pro- 

I  ”As  you  might  imagrine,  the  concern  of  an  ised  areas.  ;  Hon  R  B  Manion  had  a  home  here  '  vince,  former  premier  John  Bracken,  later  the 

i  organization  like  ours  about  the  question  of  on  the  other  hand,  as  center  of  employ-  Acting  Leader  Richard  Burpee  Haiison  had  i?®®Yvf  T 

ilnvestinent  st^s  not  so  mucW  from  interest  p^g^t  for  hundreds  of  thousands  of  suburban-  L  couple  of  rooms  at  the  Cha^au,  but  loved  t  T'  7  h  8’^®®®^  of  the 

i  landholders,  banks,  or  insurance  ,  jtes  and  as  the  great  service  center  for  the  to  get  back  to  his  big  spacious  home  in  Fred-  '“1  7“ 

li^panies  as^it  dMs  from  oiw  great  and  con-  i^hole  southern  part  of  the  province,  the  city  ericton.  Then  Gordon  Graydon  played  it  safe  coalition  set-up  here, 

tinuing  concern  with  the  nation  s  economy.  j  jg  called  upon  to  provide  services  which  now  I  too,  keeping  his  home  in  Brampton,  but  tak-  Over-Confidence 

!  ^’Llke  others  we  have  Aeen  stnick  by  the  !  approach  the  point  where  they  can  no  longer  ( ing  a  room  in  the  CSiateau  during  the  |  Only  one  minister,  Hon.  J.  C.  Dryden  of 

j  close  corelation  between  investment  and  the  ;  be  carried  by  the  city’s  taxpayers  alone.  |  Bracken  interregnum.  '  Morris,  provincial  treasurer,  met  with  defeat 

,  general  levels  of  economic  production  and  I  ipijg  gj^y  needs  more  tax  payers  and  the  I  Finally,  John  Bracken  got  to  Ottawa  in  ^*’®  elections.  No  seat  has  been  found 
I  employment.  Previous  high  points  in  the  ^  only  way  in  which  it  can  get  them  is  to  get  !  1945  on  an  official  basis.  He  gave  up  his  flat  !  'or  ^im,  nor  has  anyone  else  been  assigned 

I  business  cycle  have  usually  coincided  with  |  married  to  the  outer  communities,  in  a  shot  |  in  the  tried  and  true  Roxborough  _  -where  !  *-0  head  his  department  which  now  also  lacks 

high  points  in  what  the  economists  call  gross  ;  gyp  ceremony  if  necessary,  but  peacefully  by  {both  Drew  and  St  Laurent  currently  live  —  ^  deputy  minister.  Prior  to  the  opening  of 

{private  investment.  No  one  can  dispute  this  { p^gfergnee.  land  moved  out  to  a  reconditioned  farm  at  !  f*'®  ^ouse  the  Premier  may  take  over  the 

i»r  71  ¥  #•  i  Situation  Reversed  ■  Manotick.  There  John  Bracken  landscaped  the  portfolio,  according  to  rumor  now. 

,  ,  ,1  The  situation  is  somewhat  reversed  in  some  1  countryside,  decorated  the  fields  with  new.  Today  many  followers  regard  the  Uberal 

Pickmg  up  the  argument  that  high  levels  ;  t.^velve  municipalities  Toronto  hopes  j  trees  and  palominos,  and  lived  the  delightful  I  party  in  this  province  as  suffering  from  over- 

j  of  national  income  have  been  a  by-product  of  ;  absorb  In  some  of  the  housing  develop- | ‘it®  of  a  country  squire.  Methinks  he  was  confidence.  Some  of  the  more  vociferous  ones 
I  record  levels  of  investment  in  the  past,  the  j  jpgp^g  .vvhich  have  sprung  up  since  the  end  of  happier  with  his  horses  than  his  politicians,  have  urged  it  to  throw  off  its  coalition  en- 
I  business  groups  in  the  country  have  tried  i  communities,  tax  rates  MTien  Drew  came  here,  the  Tories  had  the  tanglements.  At  the  party  convention  last 

to  draw  the  general  conclusion  that  the  only  I  g^j^pg^gtiveiy  low.  It  is  the  low  rate  <  same  old  mess.  The  leader  could  come  as  he  however,  a  resolution  to  this  effect 

.way  to  m^ntain  prosperity  is  to  push  profits  ;  residential  and  industrial  property  liked,  where  he  liked.  It  has  taken  a  couple  1"’^®  defeated.  The  Progressive  Conservativ-es 

;  higher  and  higher  and.  by  toe  same  token,  j^g^  attracted  so  many  industries,  some  of  years  for  them  to  get  together  and  buy  1  occupy  four  seats  on  the  mimstenal  benches. 

:  to  push  investments  ever  higher.  Toronto  proper  and  some  of  their  chieftain  a  suitable  residence.  °"®  ‘hey  would  appear  to  be 

;  "It  is  somewhere  in  this  phase  of  the  |  them  from  otoer  areas.  These  taxpayers  would  *  *  entitled  to  as  a  result  of  the  alignment  of  the 

argument  that  we  part  company  from  those  i  bg  particularly  hit  if  the  wider  distribution  Rumor  has  it  that  George  Drew  like.s  it  ;  ”®''' 

members  of  the  business  community  who  have  :  of  metropolitan  responsibilities  and  liabilities  down  in  Rockcliffe.  My  preference  had  I  been  ’  Unlike  many  year.s  in  the  past,  the  govern- 

^  been  arguing  this  line.  j  game  about.  i  he,  would  have  been  out  in  Carleton  County,  f®ce  the  house  assured  that  its 

I  "It  is  quite  true  that  high  levels  of  invest-  i  jjor  -would  toe  metropolitan  plan  aid  in  re-  ;  in  his  own  riding,  along  Carling  avenue.  There  revenues  are  in  a  buoyant  condition.  Its  bor- 

i  ments  and  high  levels  of  profit  in  the  past  !  ducing  the  tax  rates  on  City  of  Toronto  pro-  you  are  on  a  higli  ridge  overlooking  Lake  De-  i  rowing  powers  are  regarded  as  most  sat^fac- 

liave  generally  coincided  with  high  levels  of  j  perties.  Merely  to  add  additional  tax  payers  I  chenes  and  the  Laurentian  Mountains.  Holly  '  ’'*’®  Province  s  tliree  per  cent  bonds 

production  and  employment,  but,  by  the  very  ^ho  would  carry  part  of  the  load  appears  to  1  Acres,  MLA  in  Toronto  for  Carleton  for  a  ®''®  retailed  to  bring  a  return  to 

;same  token,  past  history  has  demonstrated  !  be  regarded  as  no  answer  at  all.  'What  Toronto  i  quarter  century,  has  a  delightful  location  out  '^*’®  investor  of  3.06  per  cent, 

that  such  profits  and  such  investment  are  no  |  is  concerned  with  is  not  the  cost  of  services  i  at  Britannia  Heights.  A  place  out  there  to  me  Compared  -wltli  the  other  prairie  provinces, 

guarantee  to  continued  high  levels  of  output,  {provided  in  the  past.  Toronto  is  concerned  [would  be  ideal;  but  George  Drew  apparently  Manitoba  is  rated  as  ultra-conservative  in 
"In  1948,  corporate  profits  after  taxes  ‘  with  financing  and  carrying  the  services  ex-  !  likes  Rockcliffe.  so  Rockcliffe  it  is.  character.  One  evidence  of  this  is  the  fact 

reached  an  all-time  peak,  but  once  again  this  ’  pected  from  the  city  in  the  future.  !  There  is  nothing  wrong  about  this,  for  Rt.  that  the  per  capita  debt  is  the  lowest  of  any 

'  proved  to  be  no  guarantee  that  either  pro-  Amalgamation  of  the  various  communities  I  Hon.  Louis  St.  Laurent,  who  represents  Que-  Province  in  Canada. 

duction  or  investment  would  or  could  be  sus-  would  create  an  impressive  debt  structure  bee  East  lives  in  Ottawa;  so  also  do  M.  J.  ■  Of  course,  what  lies  ahead  in  the  way  of 

tamed  in  1949.  I  which  would  have  to  be  consolidated  and  !  Coldwell,  the  CCF  leader,  who  sits  for  Rose-  capital  expenditures  is  not  discernible  now. 

I  ^  Moreover,  as  we  take  a  Itonger  view  of  the  1  against  which  there  would  no  doubt  have  to  ’  town-Biggar;  and  Solon  Low,  Socred  chief  !If  the  recommendations  of  the  Hogg  report 

[Situation  we  find  that  business  investment  ^  reassessment  of  properties  which  under  !  who  represents  Peace  River.  'are  carried  out  and  the  province  takes  over 

always  seems  to  be  a  tremendously  fluctuat-  1  (Continued  on  page  12)  '  iji  *  all  power  sites  and  distribution  systems  a  lot 

ling  element  in  our  economy  Over  the  past  i  - -  i  ^ow  a  rather  funny  thing  has  developed.  (Continued  on  page  12) 


WHERE  TO  FIND  IT 


-..6  v/ux  I  - -  :  rather  funny  thing  has  developed.  (Continued  on  page  12) 

«  Enwr  Alberto  on  Fields  '  r/M.TS WHERE  TO  FIND  H 

We  are  inclined  to  draw  the  conclusion  -  ^  >  xx  -x-  r,  4  t 

that  if  oiir  economy  must  deoend  on  invest-  Edmonton  —  Georges  Brongnon,  chief  geo-  f*®  the  leader  of  the  opposition.  But  I  can  re-  .  4. 

Uiat,  It  oiii  economy  must  depend  on  invest  Rpip-ian  oil  comuanv  olans  !  member  1921,  when  King  was  Prime  .Minister,  |  Company  Reports  and  Corporation 

ment  to  such  critical  lengths,  then  we  are.  logist  tor  a  major  Belgian  on  companj,  pians  ,  ^  •  •  .  4-  u  ’  r>DM,iBn.s  ne.-iarationc 

.  ,  .  .  .  -4^  •  -4  •  4  c  v.  1  '  /-/infoi-  urifh  rxii  authorities  in  Alherta  '  mid  the  official  opposition  in  point  ot  numbers  '  news  —  umuend  ueciaraiions  .  . 

indeed,  faced  with  inevitable  instability  and  fo  comer  soon  with  oil  auinoriiie.s  in  Aioeria  .,.4,  ■  4i  •  „  „  4,  „4  of  cdopw  an.i  RonH  Markets 

<a„suateiieu,an  was  the  Progressives.  Does  tins  mean  that  1  News  of  btocK  ami  Bona  .Maraeis 


;  twenty  years,  for  example,  it  has  varied  from 
'  a  high  point  of  $45  billion  in  1948  to  less  than 
:  $1  billion  in  1932. 

"We  are  inclined  to  draw  the  conclusion 
that,  if  our  economy  must  depend  on  invest- 
,  ment  to  such  critical  lengths,  then  we  are. 


ups  and  downs  in  economic  activity. 

"If  it  is  true  that  the  general  level  of  pro- 


and  Saskatcliewan. 

M.  Brongnon  wlio  is  a.ssociated  with  the 


M.  J.  Coldwell  could  move  in,  if  he  became  Proceedings  at  .Mutual  Life  of  Canada 
the  official  opposition  leader?  It  is  mv  feel-  ,  Annual  Meeting  . 


,  .  .’  4  4  c  XT  I  ^  xT  7  X  J  ’  D  ■  bought  the  house  for  Drew  meant  is  this;  1  he  ikaiionai  Bage 

of  past  experience  IS  not  a  too  happy  one  for  1  one  of  the  biggest  producers  in  Rdniaman  gon.ebody  else  Hints  to  Investors 


any  kind  of  stability  in  our  economic  future,  .fields  before  the  war.  but  the  Iron  Curtain  ,  Banking  and  Insurance  . 

j  /Continued  on  page  12)  had  shut  off  this  source.  Drew's  house,  but,  if  he  becomes  General  and  Mining  News  .  .  . 

I  — — ^ —  ■'  !  Prime  Minister,  then  the  Conservative  party  ;  News  of  Mines  and  Western  Oils 

m  4  #1  Fa  %  A  /  I  I —  I  !  ^  C'  D  r’fc  Would  keep  a  very  close  hold  on  the  next  !  Statistical  Review  of  the  Security 

'  Why  Can  t  We  Learn  rrom  L*3*3.K.  ;  tenant.  Mr.  Coldweu  has  not  me  famtestl  Markets . 

!  /  I  chance  of  occupying  it.  |  General  News . 

Actually,  if  you  w’ant  the  truth,  the  Con-  COMPANY  INDEX 

'  I  servatives  hope  Drew  won’t  be  in  it  for  long.  , 

Ottawa  --  Number  1.  and  presumably  vol-  ,  "But  Ottawa's  Hate  Ru.ssia  Policy,  dictated  Xow,  hold  on.  don’t  jump  to  conclusions!  ?j  i^mutue  g'”' 

ume  1.  of  the  Canadian-Soviet  Friendship  So- j  by  America  stops  any  exchange  of  know’ledge.  over  on  Sns.sex  Street  is  the  old  Edwards  ilm'Telei>h»nr  .  ..  2  lilmbtwi  L^a 

ciety  "News-Facts  "  has  reached  my  desk.  It  i  Our  scientists  must  pretend  to  be  hostile  to  i,ome,  being  made  ready  for  the  Prime  Min-  ijoiftaMiold  Mines  ,  '  Ma'“v  Ann  M'^i 

comes  from  18  Grenville  street,  Toronto,  and  1  all  Soviet  discoveries  or  be  fired  as  Reds,  Canada.  This  is  not  the  perquisite  of  I  Br'iiian  Pore.  .  .  .  7-9  '  .Miii?Ai)nt;  P 

this  presumably  is  headquarters  of  the  Can-  Canada  needs  a  sane,  mutually  profitable  uon.  Louis  alone;  this  is  the  future  home  of  |  ••••  .,Y  v“i'i"nai''/rf. 

adian-Soviel  Friendship  Society.  policy  of  friendly  relations  vyith  the  USSR.”  pnme  Minister  anv  Prime  Minister (;a,\"'I)!>n‘.siw  .v  I  NeRvsMlnV/ 

The  Times,  trying  to  give  vou  a.s  wide  a  ''®  a  warning  to  Jinimy  Gar-  ,  Canada.  Therefore,  it  is  the  fond  hope  of  |  2  '  N>w  &n ' 

vaoielv  of  news  as  is  passible,  duly  leports  ! ‘I'"®''  ^o  cut  out  fooling  around  with  old  fa-  Conservatives  that  Drew  will  move  over  [  <.  row  ii  i.lfr  .  2  I  Orange  Oust 

that  Dr.  M.  Zavadowsky.  iamci  Soviet  sr  ien-  I  shmned  ewes  and  get  .some  good  Soviet  sheep  S^,ggg^  gt,.ggt.  j,  jg  their  even  fonder  hope  '  ! !  §  {  PorVjpmrnr 

ti.st,  has  increa.sed  .sheep  prodiicUon  in  r„.s-  that  he  will  stay  there.  Iiome  Mi’iirs  .  .  Premier  Trus 

sia.  Says  the  CSFSN;  I  *  acceuf  their  statements  "’orlds  !  tiliros'sCon!..’ ‘'I  '  ^eens"onMi 

•  Rare  female  sheep  that  bear  two  lambs  at  ,  ^  “  Yx  xL  ^  accept  ineir  statements  advertisement  in  the  Ottawa  Citi-  ;  Kldona  Mine*  .  9  Ouemont  Min 

Bare  lemaie  sneep  uiai  oeai  two  tamos  at  Soviet  Canadian  combine  in-  '  iik»  Equitable  Ufe  .  5  ,  Ro.vbar  t’ran 

once  are  known  to  all  sheep  breeders.  But  on  j  ^  prisoners  in  Russian  union  I  fY’  ‘"Y  ®  I'ke  ^  s,*el  Wares  ..  7  Sentinel  Min. 

many  farms  in  the  Soviet  Union,  all  the  ewes  ,j,hey  al.7o  show  according  to  statistics  .  ^  GranDd’uc'oMs  :  7  |  ’sigmiMln?* 

today  bear  two  to  five  lambs  at  once.  Dr.  ,  citizens  are  charged.  ,  P'’®&*’®ss>'e  Conserva- |  -,  .  s  ,  silver  MiHer^ 

Zavadowsky  has  developed  the  new  breeding  alone  convicted  "every  year,”  than  is  the  ‘''®  ®®  ®‘^®’  .  (kia\anaMme8  9  1  steep  Rock  Ir 

system  .  .  .  which  ha.s  won  a  Stalin  prize.  .  pgj,„,x„  I  see  in  all  this,  a  hopeful  sign.  The  Pro  Head  of  Lake*  Iron  .  9  sunaet  Oils 


Why  Can't  We  Learn  From  LI.SeS.R.  ? 


Kfrr  Addison  ......  10 

.  leaniHque  G .  10 

l.ainbton  I^an  .  2 

1  Nfalartic  G.  F .  0 

j  Mary  Ann  Mines  ...  0 

Mill.  A  Ont.  Paper  2 

!  Mutual  Life  .  2>4 


Their  idea  of  the  best  of  all  possible  worlds  !  tiliTOs'sCons.’ ' 

,  would  be  an  advertisement  in  the  Ottawa  Citi-  ;  Kldona  Mine*  — 
i  zen,  in  the  fall  of  1954,  reading  something  like  '  o2nVMee7wares ' 

the  following:  "Wanted,  tenant  for  the  old  I  (iillie*  Lake  . 

Drew  home.  Apply  to  Progressive  Conserva- j 
'  live  headquarters.”  '  Gre.v  *  Bruce  Tr. 

:  _  .  .  ...  „  I  Cruayana  Mines  .. 


Then  comes 
'  orgEUi: 


ich  ha.s  won  a  Stalin  prize.”  Canada.  ^  ®®®  ^  hopeful  sign.  The  Pro  Head  of  Lake*  Iron  .  9  Sunset  i 

*  ^  *  (  The  moral  clearly  is  that  for  Soviet  News,  .Cons  have  finally  decided  to  stay  by  their  {[JJjJfg'^'Ylfe'  !.’I  8  UnlLM 

the  moral.  Says  the  Toronto  {read  your  Financial  Times,  We  hope  to  keep  ej'd  stay  by  their  party.  They  have  done  yiteimatlPete  .  3  \\m^o 

'you  abreast  of  toe  current  thinking.  *  (Continued  on  page  12)  Jamafea  P.  2 


New  Jason  .  9 

I  New  Marlon  Mines  . .  9 

I  tlraiige  Crush  .  3 

!  Mekle  ('.row  .  9 

1  Porcupine  Beef  ....  9 

;  Premier  Trust  .  2 

I  Preston  East  Dome  12 

'  Oueeiisloii  Mines  ....  9 

Ouemont  Mining  ....  10 
i  Roybar  Uranium  . .  • 

!  Sentinel  Mines  ....4  9 

{  Shawinigan  .  2 

I  Sigma  Mines  .  9 

;  Sliver  Miller  .  9 

'  Sleel  of  tTaiiada  .  2 

Steep  Ruck  Iron  ....  10 

Sunset  Oils  . 7 

Trek-Huches  .  19 

Unit.  Mie  Mac  .  9 

Windsor  Hotel  .  2 

Wright  Hargreaveo  .  M 
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Bell  Earnings  C.N.R.  vice-president 

Down  Widely  On 
Peak  Revenues 


Windsor  Hotel 
Earnings  Off 


M.  s  o.  Paper  Net  Sales  Shawinigan  Is 

Shew  Decline  For  1949  i  ^ 


I  Pf)!-  the  full  year  1949,  net  sales 

-  of  Minnesota  St  Ontario  Paper 

j  Continued  Rfie  in  Costs  |  amounted  to  $43,908,753. 

X  I  X  Ki  A  AlxL  L  '  ”  down  eome  $8,850,000  from 
I  V.»uts  Into  Net  Although  |  the  all-tlme  peak  of  $.52,559,070 

I  Profits  Maintained  e.stablished  in  1948  and  aLso  below 

I  -  !  1947  net  .sales  of  $48,996,712.  the 

I  Annual  report  of  Windsor  Hotel  1  1949  total  is  well  above  that  of  any 

j  Limited  for  the  fiscal  year  ended  ^  other  year  in  the  company’s  his- 

I  December  31st,  1949,  shows  that,  j  tory. 

I  although  gross  profits  were  well  i  Higher  costs  for  materials  and 


Well  Ahead  On 
Plant  Proflram 


Dividend  Declarations 


_ _  Acadia-Atlafitlc,  “A”  ...  .. 

I  Aiacila-.Miaiilic,  I'rcf . 

A  most  Two-thirds  Com- 

iTTv/  iiiiiwa  ^ iiiniliiuiii  Co..  Common  . 

pUtt  —  1949  Expond- 

iture  Largest  in  History !  Vra* 

— Finished  in  1951  i  S"!!?.'!!:!,*  t  /’  •  '.‘S. 


I  December  31st,  1949,  shows  that,  |  tory.  i  - hinished  in  IV5I  I  HuthurSi  15  *  l\'  *•  A”  E.xtrj 

I  although  gross  profits  were  well:  Higher  costs  for  materials  and  i  !  italhuisf  K  A  P.',’  “B”  . 

j  maintained,  there  was  a  reduction  I  labour  together  with  some  soften-  .  The  Shawinigan  Water  and  |  B!,\',’!ji,”'^CanadUmie  Natioiiaie 

I  in  net  earnings  due  to  the  con- 1  ing  In  the  market  for  produce  of  .  Power  Company  according  to  offi-  ,  Bertram  A  Soii.s  “A”  . 

I  tinned  rising  costs  of  payrolls,  the  company  other  than  newsprint  cials,  has  completed  almost  two-  i  {5p[i}r“"I  %  ..g.. 

I  supplies  and  commodities.  contributed  to  the  drop  in  earnings  •  third.s  of  the  program  of  capital  ex-  i  lirlietiTre  guebi-c  Mtnea  ., 

The  programme  of  renovation  for  1949  which  was  evident  from  i  penditures  which  from  1946  to  the  1  {{"’k”  of'*’’MonTrcui  . 

I  and  modernization  was  proceeded  the  start  of  the  year.  Net  sales  of  end  of  1951  will  total  $96  million.  ,  Howes  co.  ud.,  “A’’ 

I  with  during  the  year,  and  a  num-  the  company  showed  a  further  de-  |  Company  Is  midway  through  con-  !  urrnTfoiu  ‘  nwr'i’iia  . 

I  ber  of  important  improvements  to  cline  in  the  final  quarter  of  1949,  !  struction  of  the  largest  single  pro-  i  Brantford  Boofinf?,  Esiru  ” 
j  plant  and  equipment  were  made.  amounting  to  $11,521,415  as  com-  '  ject  in  that  program  —  the  great  j  ureweM  A  ulstilltrs  of  Va! 


In  Face  of  12  P.C.  In- 
crea$e  In  Gross  Net 
Below  Dividend  Needs 
By  $5  Million 

■  pressing  need  for  early  ac¬ 

tion  In  the  matter  of  increased 
T*ktes  for  Thf  Bell  Telephone  Co. 

Qf  Canada  is  plainly  shown  in  an- 
^iiil  report  of  company  for  1949 
Vliich  reveals  net  earnings  down 
•t  equivalent  of  $1.20  a  share  on 
outstanding  stock  from  $2.08  in 

im-,  this  despite  an  increase  of  _ 

_12  per  cent  In  gross  revenues  to  a  ■■■■■k  ■■  |  Operating  profit  for  year  under  j  "^Ith  $12,992,608  for  the  like  j  Trenche  hydro  -  electric  develop-  ;  Brewers  a  nistiiiers  of  Vaiic. 

liew  all-time  peak.  |  gfANLEY  F  DINGLE  whose  i  review  amounted  to  $295,290  as  |  of  1948.  Net  Income  for  ;  ment.  {lurns^'A  t:o^*”ud.',*  •■A”"'.* 

—  Net  earnings  for  1949  of  $1.20  I  appointment  as  vice-president  in  :  against  $323,634  for  the  previous  ^he  latest  quarter,  states  Donald’  "That  capital  expenditure  is  Burns  &  co.  Ltd..  “B;^  . 

■.-share  on  stock  compared  with  j  charge  of  operation  for  Canadian  i  ye®*"-  After  deducting  bond  inter-  !  D.  Davis,  president,  compares  fav-  i  equivalent  to  more  than  half  the  ;  J  ; 

annual  dividend  requirements  of  |  National  Railways,  with  system  '  of  $10,000,  as  compared  with  .  orably  with  preceding  quarters  of  !  company's  total  assets  10  years  i  Burns  A  Ud..  «a';^  .. 

a  share.  This  resulted  in  com-  I  jurisdiction  is  announced  succeeds  $13,730;  depreciation  of  $260,000  as  1^949.  i  ago,  it  is  pointed  out.  While  in-  ;  (;miada  Ceinenf,  I’rrf.  .. 

pany  being  forced  to  draw  on  ac-  |  the  late  N  B  Walton  He  has  had  aX®inst  $240,000.  and  income  taxes  '  company’s  post-war  expan-  creases  of  revenue  over  those  of  |  t^andn.  L’tiUties,  Pref.  .. 

4Bumulated  surplus  to  the  amount  i  thirty  years  experience  in  the  en-  '  of  $13,000  as  against  $27,747,  net  "ion  involving  aft  outlay  of  over  ,  10  years  ago  have  been  substantial  1  {fSn;  Western  Lumber":. 

*£$5,003,429  on  order  to  pay  the  i  aineerine  and  oDeratine-  depart- i  oai'oioffs  for  period  amounted  to  ^14  *2  million  has  been  virtually  ■  the  eventual  benefits  of  this  ex- !  tan.  Western  Lumber  .. 


j.oo  .ii 
a.cm  1.2,> 


i.oti  .2i  g. 

.60  .1.)  g. 

4.30  1.12<i  g. 
.20  .03  g. 


1.40 

.6(1  .20 
1.01)  .2f) 

.20  .Oil 
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.20  .10 
6.00  i.rio 


Dab* 

Payable  Hecord 


Apr.  1  .Mar.  11 
Mar.  1,‘>  i'eb.  1 
Mar.  1  Jail.  31 
Mar.  4  Keb.  ;4 


Mar.  1  Jan.  31 
■Mar.  1  Feb.  10 
Mar.  1  Feb.  1 
Mur.  1  Feb.  1 
M.ir.  1  F'eb.  1 
Mar.  1  Feb.  1.3 
Mur.  1  F'eb.  l.i 
Feb.  1.)  Jail.  .‘II 
Feb.  1.3  Jail.  31 
I'eb.  1.3  Jan.  31 
Mar.  1.3  Feb.  15 
Mur.  1  Feb.  14 
Mur,  1  Jan.  31 


19.30  1949 
Paid  Paid 


1.121.4  4.50 
.0.3  .20 


New  Records  Set 
By  Mutual  Life 
For  Past  Year 

New  Bu$inei$  af  Racord 
High  of  Over  $120  Mil¬ 
lion  —  Big  Bu$intis  in 
Force  Gain 


plant  and  equipment  were  made. 


ject  in  that  program 


♦Viw  criwiaf  •  Brewers  A  Distillers  of  Vane. 
Ln®  greaL  ,  ijrewers  &  Distillers  of  Vatic. 


states  Donald 


.  Burns  A  to.  Ltd.,  “A” 
"That  capital  expenditure  is  Burns  a  to.  Ltd.,  “B” 


1.60  .to 
1.30  .32! 

6.00  1.25 


4.50  1.12>4  g. 


cost  of  plant  investment  1  sociatlon  of  American  Railroads  ing  serial  bonds  was  paid,  thus  Pi®"*^  International  Falls.  |  sold  as  primary  power. 


'Where  technological  advances  and  !  Canada;  and  is  widely  known  in  standing  to  $300,000,  which  com- 
I  efficient  management  could  no  i  transportation  and  business  circles  i  prises  the  sole  funded  debt  of  the 
,  longer  bridge  the  gap  bet3veen  rev-  i  throughout  Canada  and  the  United  I  company. 

.Boues  baaed  on  1927  rates  and  to-  |  states.  j  Balance  sheet  shows  current 

^y’s  high  costs.”  -  I  assets  amounting  to  $643,135.  doWn 


Laiidn.  Brrwerle*  Com. 


2.99  .,30 

..39  .2(1 


IltDUght  the  company  to  the  point  I  and  of  the  Railway  Association  of  i  reducing  the  amount  of  bonds  out-  Frances  and  Kenora.  i  Last  year's  expenditure  of  $25  cm;. 
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million  was  the  largest  in  the  com-  i^x-omotlve  Co.'.  ExVra 


Apr.  1  Mar.  1 
Mar.  1  F'rb.  10 
-Mar.  1  Frb.  10 


«  .Cross  revenues  for  1949  amount- 
^€dj  to  $109,506,842  and  were  more  i 
Jthan  $12  million  gi-eater  than  1948  ; 
'  record  figure.  Operating  expenses,  ; 
iiowever,  were  about  $14.9  million  ' 
greater  at  $88,123,605  and  a  de-  i 
crease  of  about  $770,000  in  taxes  j 
iWas  more  than  offset  by  an  in-  ( 
i  crease  of  $940,000  in  interest  on  : 
I  funded  debt.  After  all  charges  and  i 
[  appiopriations,  net  earnings  ap-  ; 
ipUcable  to  dividends  on  .stock  for 


ites.  I  Balance  sheet  shows  current 

-  '  assets  amounting  to  $643,135,  doWn 

S67.362  from  the  previous  year,  mas  I^CT  \jain  ’  I  Cam  VnL 

Better  Y ea r  For  ,  with  current  liabilities  of  $226,316  I  f expected  to  be  completed  until  ^ ^  f 

I  (lower  by  $68,064  than  the  pre- I  , _  .  .  v  '  *  „  ,  c«n^s»T^hr^''.:^-A” ^ 

iMAAMMakAi'l  I  vdous  year),  leaving  net  working!  LOSS  10  Pr6VIOU$  Year  practically  finished  In  1951,  com- |  a  Edmonton  Corp. 

inTCrnBT  l  rere  ,  practically  unchanged  at  Changed  To  Net  Of  96c  I  reports  Up  to  this  week  a  ;  CHUo^  Knmjn« ^Co.  ....... 

-  $417,819,  as  compared  with  $417,-  Dak  CliAea  '  more  than  $15  million  has  corruxafed  Paper  Box  Com 

Estimate  Earnings  Equal! nr.  included  m  current  assets  m 

As*.  07  \  $383,944;  accounts  re-  *  anTijifatifial  imnrnvamauf  In  I  Started  in  the  late  Spring  Imperial  Common  . 

TO  87  Wonts  a  Snare  j  pp*vnhl$®  rp«aArt7*»  una  onH  ^  substantial  improvement  in  |  194®^  and  about  as  much  more  will  1  Common  Go . 

fil  r^AP***-  Ip.  1  *  *•  •ooMafJs  $07,808,  j  operations  Is  reported  by  Orange  ;  wp  reauired  for  its  romnletion  Cwhrane  Dunlop, 

Against  81  Cents  in  48  inventories  $221,384.  crush  Limited  for  vear  ended  Nov-  ’ 


Orange  Crush 
Has  Net  Cain 


!  1960  outlay  on  current  account  is  !  u"pi“"f.  ' ! ! ! 

'  estimated  at  about  $26  million.  I  Cannrr*  1st  Pref.’  Ext 
i  As  a  result  of  accelerated  con-  |  ^"d  Vrtl:  Ext, 

;  struction,  the  program  which  was  |  c«ii.  im.  investment  Trust 
not  expected  to  be  completed  until  |  pitii  *"a”**".  .^7' 

•  the  end  of  1952  tvill  instead  be  i  Can.  Food,  Pref.  . 


Toronto  —  L.  P.  Maier,  presi- 


^1949  were  lower  by  over  $3  million  ,  dent  of  International  Petroleum 
( at  $7,481,396  as  compared  with  Company,  Limited,  announces 


$10,676,574  in  1948. 


'  that,  pending  final  closing,  esti- 


;  Year’s  Expenditures  $74.8  Million  ;  mated  earnings  of  the  company 
rReport  states  that  new  construe-  i  for  the  year  1949  were  approxi- 
'  tion  expenditures  during  year  for  mately  $12,600,000  (in  terms  of 
'.Idant  expansion  and  improvement  U.S.  currency),  equal  to  87c  per 
f  amounted  to  $74,300,000.  The  net  share,  in  comparison  with  $11,800,- 
addltlons  to  plant  increased  fixed  000,  or  81c  per  share,  in  1948. 
capital  to  $463,248,589.  This  was  Gross  crude  production  averag- 


Ratify  Split 
Stelco  Stock 


crush  Limited  for  year  ended  Nov- 
!  ember  2,  1949,  with  net  earnings  of 
!  $411,041,  contrasting  with  a  loss  of  j 
I  $513,982  for  preceding  fiscal  year. 


be  required  for  its  completion.  1  DunlSp.’  Prtt.  ‘i: 

Half  contracted  For  {i„Tx""TTx^r,y^ 

That  development,  on  the  Upper  f  Cons.  Textile.  Pref . . 

St.  Maurice  130  miles  above  Trois-  I  Plow*  Co?*  .'.X..*. 


*  ^  t.ocksnuii  Plow  Co . . 

I  on  the  outstanding  capital  and  are  capacity  of  390,000  horsepower.  Of  colonial  Steamships,  Com.  . 
: after  all  charges  Including  $90,768  Its  Initial  325,000  »■;:{»  "A); 


CldSSeS  of  SharOt  on  5  sales  of  all  products  in  direct  oper-  Titarium  Corpioration  which  is  |  dominion  Dridae  Co.,  E-xtra 
for  I  Basis  Approved  ‘^e  building  a  smelter  at  Sorel.  |  nom.  MAHinx  ..... 

uoaia  j-tpprwvcH  previous  year.  Also  Included  In  the  expansion  |  i)„„.,neona  Paper,  i4er . 

Shareholders  of  The  Steel  Co  "'“‘I’®'*  manufacturing  was  the  new  generating  |  |>;;n„aeon.^P^ 


equivalent  to  $290  for  every  tele-  |  ed  111,500  barrels  per  day  ‘  1  and  marketing  ensures  an  economi-  station  at  Shawinigan  Falls  which  |  Pwf I!  L’iS  .30 

^ne  in  service,  compared  with  I  compared  with  a  daily  average  of  Canada,  Ltd.,  at  a  special  gen-  Lai  distribution  of  the  Company’s  was  completed  a  year  ago;  with  Korej  Co.,  “A’’  .  .50 

*272  In  1948  and  $250  In  1947.  ;  105.200  barrels  in  1948.  It  will  be  meeting  held  at  Hamilton  | .....  thmiiahmif  th.  Its  canacitv  of  195.000  horsenower  r7  ”  ..n*.  ’  . .  ’i-.n 
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1272  In  1948  and  $250  In  1947. 

(  The  rising  trend  of  operating  ex- 


105.200  barrels  in  1948.  It  will  be  ^rai  nieeung  neia  ai  wammoi 
recalled  that,  in  the  early  part  of  P®st  week,  unanimously  ap 


^penses  and  the  increasing  cost  of  1948,  production  suffered  a  decline  P^^ve*!  the  subdivismn  of  com-  j  jjQj.ggy^  president,  states  in  report,  total  at  that  site. 

aiilant  in  Vtfy^tmAnt’  rpnnrt  rArallc  ‘KArtoitoA  fViA  laH/iiiv*  afrllrA  in  Pany  S  ShareS  OH  a  basiS  Of  6  for  1  *  _ _ av.  _ _  as _ _ i^a _ a 


y>lant  investment,  report  recalls,  because  of  the  labour  strike  in  Pany «  .v«»iea  uii  «,  oiiaio  oi  o  itjr  x  A  retarding  factor  in  the  opera-  Also  completed  already  are  the  (••’('at  ’WmI  coM  .  ..  .... 
anade  It  imperative  to  seek  higher  Colombia.  I  the”  ^  tlons  has  been  the  ultimate  price  at  Trois-Rivi8res  -  La  Tuque  section  (iypiUm  Lime  A  .Alabastine  . 

;*harges  for  service.  In  October  the  The  dollar  position  of  the  com-  I  me  meeting  lor  ran-  drinks  are  sold  to  of  a  new  transmission  line  which  Dypeum  Lime  A  Ainbastine  . 

tgompany  made  an  application  to  pany  showed  a  considerable  im-  the  consumer.  The  fact  that  the  will  be  extended  this  year  to  Hamilton  Cotton  Common  . . 

I^e  Board  of  Transport  Commis-  provement  over  1948  by  reason  of  When  supplementary  letters  pa-  retail  price  of  the  majority  of  the  Trenche,  and  another  new  trans-  Sound  co.,  (>mmon  . 

Aioners  for  Canada  for  approval  of  i  rigid  dollar  economies  in  capital  have  been  granted  to  the  Company’s  products  has  remained  mission  line  from  Chambly  to  St.  h!"  >Valkrr^ri<:od,riiam  A  w. 

^creased  rates.  It  Is  expected  expenditures  and  operations  to-  company  confirming  this  action,  stationary  over  a  long  period  of  C4saire.  New  distribution  lines  j  . 


bottled  products  throughout  the  Its  capacity  of  195,000  horsepower  j  F„r,|  co.’,’ <'n"  ’ . . . . 

Western  Hemisphere,  J.  William  it  raised  to  489,900  horsepower  the  |  f’ord  C<^,  “B"  Extra  . 

Horsey,  president,  states  in  report,  total  at  that  site.  tjen.  steel  Ware*.  Common 


A  retarding  factor  In  the  opera- 
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‘jWlll  commence  in  early  March.  ;  factory  progress  made  towards  which  now  consists  of  400,000  pref-  ^nd  other  manufacturing  costs  pansion  program  total  4,100  miles  jjje  'Towis  r^m.  . 

tt  .  It  is  pointed  out  that  the  excep-  i  equitable  settlements  of  the  ex-  ®rence  shares  of  the  par  value  of  have  risen,  has  presented  a  sltua-  to  date.  Several  new  sub-stations  LallJa  (?i?ndy  Shops 

^ionaJly  high  demand  of  the  last  j  change  negotiations  in  Peru  and,  each,  of  which  259,852  shares  which  is  at  variance  with  most  have  been  added  to  the  Company's  liriich  Gold  Mines  . . .  — 
Jhree  years  for  both  new  and  bet- I  to  a  much  lesser  degree,  in  Colom-  been  issued,  and  600,000  other  industries  whosS  selling  system,  and  over  53,000  more  cus-  y'^biiiw  Groceterias  ** 

;j«er  grades  of  service  continued  j  bia.  nominal  or  prices  have  risen  in  line  with  in-  tomers  are  now  being  served  than  Gondon  Jioalery*  •y 

through  1949.  During  the  year  |  m  the  opinion  of  directors  It  will  P®r  value,  of  which  460,000  sharea  creasing  costs.  Orange  Crush  Llm-  at  the  end  of  1945.  .. 

339,228  new  telephones  were  added  '  ..  .  .  -  - -  - 


StaclArm  P.  A  P. 


.faking  a  total  of  1.595.184  in  ser-  ;  shareholders  in  the  foreseeable  fu- 
^ce  —  more  than  double  the  num-  |  conserve  and,  as  far  a.s 

.^r  10  years  ago.  Over  69,000  of  :  possible,  to  strengthen  the  com- 


the  best  interests  of  the  I  issued,  will  consist  of  jted,  however,  realistically  faced  still  to  be  completed  under  the 


Jhe  a.pplications  for  service  out- j  pj^j,yig  ^ash  position  to  the  point  ,  i,  -  -  -  ..  . . — - 

ktanding  at  the  first  of  the  year  i  .^vhere  adequate  capital  funds  j  °  *  pa  a  e.  within  the  boundaries  of  the  in-  to  handle  the  Trenche  power,  am 

.T/ere  cleared  during  the  year  but,  |  ^quM  be  available  for  the  protec-  I  Shareholders  will  be  duly  noti-  come  available.  more  additions  to  the  system  o 

^due  to  the  continuing  heavy  de-  ,  qj  the  company’s  crude  oil  re-  I  with  regard  to  the  exchange  Directors,  through  the  manage-  substations  and  distribution  lines. 

tnand,  88,000  remained  unfilled  at  serves,  and  to  embark  on  other  !  their  certificates  and  the  date  ment,  continue  to  pursue  an  active _ 

.$he  end  of  the  year.  In  addition.  |  revenue-producing  projects  se-  i  3vhich  the  new  certificates  will  programme  designed  to  strengthen 


shareholders  in  the  foreseeable  fu-  2.000,000  issued  and  unissued  pref-  the  problem  and  early  in  the  fiscal  program,  besides  the  Trenche  de-  MrintJ^^Porc  Mines  2.ni 

ture  to  conserve  and,  as  far  as  f®''  7^'“!  year  laid  plana  to  bring  about  such  velopment,  are  the  InstallaUon  of  J-  9-  C''-  .  ‘‘•(w 

possible,  to  strengthen  the  com-  of  $5  each  and  3,000,000  Issued  and  improvements  as  were  necessary  more  transformers  and  equipment  nruR  lief. is!) 

pany’s  cash  position  to  the  point  ordinary  shares  without  to  effect  a  profitable  operation  at  Trois-RIviires  Termiifal  Station  National  Grocers,  Pref .  l..3n 

where  adequate  capital  funds  ^omina  or  par  va  ue.  within  the  boundaries  of  the  in-  to  handle  the  Trenche  power,  and  sHUon,  w'm!"  Preif!”'."”". . ! !  5.oo 
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^the  end  of  the  year.  In  addition,  j  revenue-producing  projects,  se-  I  3vhich  the  iic*v  v;ci  uxiv;ai.ea  wm  programme  aesignea  lo  sirengrnen  ^  A 

308,000  requests  for  better  grades  j  yergi  pf  which  have  been  deferred  I  available.  the  organization  in  all  departments  B.A.  Wll  ACTiV© 

t>f  service  remained  for  future  at-  ;  (Juring  the  last  year  or  so  mainly  ■  On  surrender  of  the  old  share  and  activities.  This  has  been  com- 

tention.  because  of  the  Company’s  critical  ;  certificates  for  cancellation,  share-  pleted  in  part  and  will  progress  FlBlcIfi 

-  Chief  component  figures  in  the  exchange  situation.  i  holders  will  receive  new  certifl-  further  during  the  current  year.  ■■■  ■ 

ifotal  revenues  of  $109,506,843  I  timing  for  such  capital  pro-  !  cates  for  five  times  the  number  of  “We  believe,  Mr.  Horsey  says,  - 

Local  service  —  ^®2.877,511,  ,  depend,  however,  on  '  P*'®viously  held.  j  “that  further  opportunities  for  the  British-American  Oil  Producing 


revenues  of  $109  506,843  I  .j,he  timing  for  such  capital  pro-  j  cates  for  five  times  the  nur 
Ijvyre:  Local  service  —  $62.877  511,  ,  depend,  however,  on  "^ares  previously  held. 

(^  increase  of  10  per  cent;  long  ,  ^  improvement  in  the  | - 

JistMce -$37,579,945.  an  increase  I  over-supply  outlook,  par-  Imperial  Oil  BulldinO 

bf  15  per  cent;  miscellaneous  oper-  ,  ticularlv  on  oil  production  for  sale  a|JL  p|_-* 

Btog  revenues  -  $7,569,886,  an  !  ,„  :  NeW  Plonf  Of  SOmiO 

increase  of  24  per  cent;  and  other  I  f  currently  eivine  - 

P®:  :  their  special  attention.  :  „ 


i  “that  further  opportunities  for  the 


Sarnia. — A  new  propane  gaso- 


I  every  confidence  in  continued  sue-  |  tive  part  in  the  Scurry  County, 
icessful  operation.”  !  Texas  oil  development  activities 


cent  higher.  The  overall  rate  of 
iS^rease  was  slightly  less  than  in 

«48. 

i ;  Growth  in  Service  Use 
;  The  near  record  gain  in  the  num- 
ttr  of  telephones  in  service  was 


Premier  Trust  Reports 
Net  Revenue  Increase 


Toronto  —  Net  re\'enue  of  Pre-  :  tendent,  has  announced 


construction  at  the  Sarnia  re-  tion  considerably  strengthened.  |  igo  3vells  drilling  in  S 
finery  of  Imperial  Oil,  Ltd.,  Dr.  |  Working  capital  of  $1,850,079  Is  an  County,  and  65,000  barrels 
J.  L.  Huggett,  general  superln- 1 Increase  of  $210,144  over  a  year  [were  being  produced  daily. 


companied  by  an  even  greater  i  Trust  Co.  for  1949  amount-  Equipment  for  the  production  of  current  liabilities  improved  from  j  been  acquired  by  British-Ameri-  .siiverwiwd  Dalri(>»,  “A" 
owth  in  the  use  of  the  service,  ed  to  $61,421  compared  with  $57.-  the  liquid  petroleum  gas  is  de-  2.1  to  3.7.  Bank  loan  has  been  |  can  in  the  Scurry  County  reef  WM't‘.'‘*’n.,““’prer. 


tent  to  a  new  high  of  77,655,-  •  P® 
C^l)  for  the  year.  ! 

S  installation  of  central  office  ed 


pared  with  $190,000. 


[U8S  levtriiue  lui  ±tjtv  ctiiiuuxit-  i  s'  *  i — -  ^ --  * -  -  —  —  United  Corn,  ’  .  .. 

to  $288,650,  President  B.  !  P'®"t  ’'ViU  be  completed  by  mid- I  a  deficit  of  $68,220  at  November  3,  :  additional  30,000  acres  in  the  same  united  Corn.,  “B”  Extra  .. 


(Uipment,  a  major  element  in  the  !  Holmes  states.  This  is  an  increase  aunimer, 
rOgram  of  expansion,  was  contl-  '  of  $17,728  over  last  year.  During 
Usd.  Altogether  23  new  dial  cen-  |  the  year  $20,000  wa.s  written  off 
|Al  offices,  13  new  manual  central  :  assets  and  balance  carried  forward  ' 

Ifices  and  163  extensions  to  exist-  i  amounted  to  $60,305.  ! 


equipment  were  placed  in  ser-  '  - - - - - 

3^e.  Extensions  to  long  distance  I  LambtOlt  Loail  RcpOftS 
Bfijtchboards  were  installed  in  35  Ruturil  StCadv 

dAtres.  _  » 

•'t'he  company's  network  of  main-  J  i  t _ ! 

iiite  long  distance  cables  was  fur-  °  n  f  i*04q  nt 

cfiUnce  circuits  were  added  ^  «’^28  ww  virtually  unch^^^^^^^ 

from  net  of  $78,192  a  year  earlier, 

^  .  ..  .  the  106th  annual  report  shows.  , 

sl?ot”d  12  rz  f  hT  ‘ Dividends  paid  during  the  year 

ftected,  12  of  them  for  dial  equip-  .  .  »  .ao  ty.  i 

lAsnt  and  17  buildinxs  were  ex-  $63,180,  equal  to  j 

,1  If  fv.  .4  fu  I®  P**"  o”  Stock.  Provision  | 

Z  ^®“";  of  federal  and  provincial  ta 
J^ther  19  building  projects  were  !  ^32  j'oQ 

..  „  ..  Since  1935  the  assets  have 

louring  the  year  the  Northern  .  ,,  000  000  made  ud  d; 


lummer.  i  1948.  I  vicinity. 

■  I  Another  active  oil  exploration 

T„r  'P'9  \  7T  W7  O  I  which  the  company  is  in- 

II  I  1C  W  H  \/  I  H  ^  terested  is  the  Denver  Basin,  co- 

AVA-ivXJ—iVTk-r  :  vering  parte  of  the  States  of  Ne- 

WEST  INDIES  YEAR  BOOK  |  well  supplied  With  detailed  maps  |  braska  and  Colorado,  where  the 
The  t3venty-first  edition  of  the  |  of  the  territories  covered  and  1  Ohio  Oil  Company  recently  com- 
Yearbook  of  the  West  Indies  and  with  statistical  summaries,  infor-  I  pleted  a  sizable  gas  well.  Hun- 
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Chateo  Steel  Completes 
Deal  With  Hudson  Motor 

Chatco  Steel  Products  Ltd.  has 


EQUITABLE  MAINTAINS 
DIVIDENDS 


Ni  Waterloo,  Ont.  —  Report  of  the 
;JJ  Mutual  Life  Assurance  Co.  of  Can- 
!u  ada  for  year  1949,  presented  to 
UJ  annual  meeting  here,  shows  the 
.«  new  life  assurances  placed  with 
155  company  attained  an  aJl-time  peak 
0  of  something  more  than  $120  mil- 
y  Hon,  and  showed  an  increase  of 
0  I  more  than  15  per  cent  over  the 
y  I  previous  year.  More  impressive 
u  I  still,  was  an  increase  of  $90,462,- 
15  I  786  in  business  in  force,  exceeding 
u  by  almost  $10  million  the  increase 
55  in  any  previous  year. 

!'  In  presenting  to  meeting  an 

J  analysis  of  production  for  the  year, 

5  A.  E.  Pequegnat  general  manager, 

)  slated  that  in  five  of  the  10  Can- 
J  adlan  provinces,  the  company 

I  wrote  more  than  10  per  cent  of  the 
5  ordinary  business  written  by  all 
I  companies,  and  showed  an  increase 
I  in  the  proportion  of  business  writ- 
I  I  ten  in  all  provinces  except  one. 

5  j  "Restricting  as  wre  do  oUr  entire 
I  operations  to  the  Dominion  of 

!  Canada,”  he  said,  “we  have  set  as 
our  objective  10  per  cent  of  ordi- 
I  nar>'  Canadian  business,  and  are 
j  glad  to  report  marked  progress 
I  during  the  year  in  that  direction.” 
j  Mr.  Pequegnat  drew  attention  to 
I  the  low  net  cost  enjoyed  by  com- 
1  pany’s  policyholders,  noting  that 
’  favorable  mortality  experience,  the 
j  highest  rate  of  earnings  consistent 
with  sound  investment,  and  econ¬ 
omical  administration  had  combin¬ 
ed  to  maintain  the  company  in  an 
I  advantageou.s  position.  For  over 
j  20  years,  he  said,  the  trend  of  in- 
I  tcrest  earnings  had  bfen  downward, 
j  but  for  the  first  time  since  1927, 

I  other  than  the  year  1944  when  re- 
]  covery  of  interest  previously  writ- 
1  ten  off  was  unusually  large,  the 
I  curve  was  no  longer  downward. 

■  Gross  interest  rate  for  1949,  at  3.89 
j  per  cent,  was  .09  per  cent  above 
j  the  previous  year, 
j  Good  Mortality  Rocord 
I  Company’s  ratio  of  actual  mor- 
j  tallty  experience  to  that  expected 
stood  at  49.23  per  cent,  slightly 
higher  than  the  previous  year's 
46.74  per  cent.  Tills  must  still  be 
classed  as  a  most  favorable  exper¬ 
ience,  Mr.  Pequegnat  said,  being 
I  well  below  the  average  of  the  last 
i  10  years. 

I  Gross  surplus  earnings  of  the 
company  In  the  year  amounted  to 
$6,172,141,  an  Increase  over  the 
!  previous  year  of  $633,180.  The 
'  scale  of  surplus  distribution  in  ef¬ 
fect  absorbed  $4,894,664  of  these 
earnings,  Mr.  Pequegnat  said,  and, 
after  allocating  $500,000  to 

4  strengthen  reserv-es.  permitted  the 
,  j  transfer  to  unassigned  contingency 

*  I  funds  of  $822,576,  an  amount 
!  slightly  higher  than  that  of  a  year 

ago.  Total  reserve  and  surplus 
I  funds  voluntarilj'  maintained  to 
j  protect  policyholders  against  ab- 
!  normal  fluctuations  now  aggregate 

*  $26,250,000,  or  7.6  per  cent  of  total 
I  assets. 

I  Of  company’s  total  assets,  more 
I  than  70  per  cent  or  $245  million  is 
in  the  term  of  bonds,  of  whicli 
[  $161,600,000  are  obligations  of  the 
I  Dominion  of  Canada.  Other  gov¬ 
ernment  bonds,  including  the  Can- 
i  adian  provinces,  amount  to  $43,- 
,  285,000,  while  the  balance  of  $40,- 
,  545,000.  is  distributed  among  mu- 
;  nicipalities,  utilities  and  corpora- 
j  tions. 

I  Net  increase  in  mortgage  loans 
I  for  the  year  amounted  to  $10,234,- 
I  000,  bringing  total  investment  in 
I  mortgages  and  sales  agreements 
I  to  $50,830,000. 

Crown  Life  Plans 
New  H.  O.  Building 

Toronto  —  The  Crown  Life  In¬ 
surance  Company,  due  to  sharply 

5  increased  business,  now  feels  the 
>  need  for  expanded  office  facilities 

I  and  has  acquired  a  site  on  which 
to  erect  its  own  building. 

H.  R.  Stephenson,  managing 
director  of  company,  announces 
that  the  new  head  office  will  be 
housed  In  a  building  to  be  con- 
i  structed  at  the  corner  of  Bloor  and 


The  directors  of  the  Equitable  park  Road  In  Toronto  and  that 
Life  of  Canada  announces  that  for  total  amount  Involved  ■will  be  ap- 


■'xearDooK  01  tne  west  inaies  and  with  statistical  summaries,  infor-  pleted  a  sizable  gas  well.  Hun-  Lnaico  oteei  x-roaucis  nas  jggQ  policyholders  divi-  proxlmatelv  $3  000  000. 

Caribbean  Countries”  should  pro-  mation  of  legal  and  currency  re-!dreds  of  thousands  of  acres  of  completed  an  agreement  with  schedule  will  be  paid  as  in  L  ^  ^  T  ir  '  4m  d«  xnth 

vide  a  much  wanted  impetus  to :  quirements,  trading  organisations  i  land  have  been  leased  by  various 'Hudson  Motor  Car  Company  to 

Canadian  exporters  who  are  seek- 1  and  matters  of  general  interest,  j  companies  in  this  area,  and  Bri-imake  Hudson  cars  in  Chatco’s  interest  on  policy  proceeds  leftj^®,tn’ 

ing  new  trade  outlets.  Formerly  'The  book  retails  in  Canada  at  $7.50  tlsh- American  which  has  been  par-  I  plant  at  Tilbury,  Ontario.  deposit  will  continue  at  3%%  • 

known  as  the  West  Indies  Year-  I  per  copy,  post  free,  and  is  pub-  ticularly  active  in  this  play,  pre-  |  The  plant  is  presently  operating  excess  interest  paid  on 

book,  this  new  issue  now  includes  lished  by  Thomas  Skinner  of  !  sently  holds  more  than  60,000  !  at  50  per  cent  of  capacity  and  the  amounts  left  with  the  Company  ^  vf  4  siiniiar 

in  its  coverage  all  the  Central  1  Canada  Ltd.,  Montreal.  !  acres  under  lease  in  Cheyenne  I  contract,  which  calls  for  a  produc-  ^er  settlement  ontions  brines  ^  increase  rate  nouce- 

American  Reoublic.  as  well  a.s  the  1  -  !  TJehraskp  and  ha.s  ontlons  1  tion  of  as  many  as  5,000  cars  a  tu..  oa'  r<  able  in  recent  years. 


in  its  coverage  all  the  Central  1  Canada  Ltd.,  Montreal. 

American  Republic,  as  well  as  the  I  - 

independent  and  colonial  countries  '  "The  Cry  and  the  Covenant” 
In  the  northern  part  of  South !  A  gripping  novel,  with  ju 
America.  ,  enouah  truth  in  it  to  temper  t 


County,  Nebraska  and  has  options  j  tion  of  as  many  as  5,000  cars  a  j.gjg  S%%. 
I  on  more  than  100,000  acres  in  year,  will  mean  100  per  cent  capa-  _ 


A  gripping  novel,  with  just  Logan  County,  Colorado.  These  city  operation.  Tooling  up  Is  under  Pub 

;of  federal  and  provincial  taxes  America.  .enough  truth  in  it  to  temper  the  ■  lands  are  now  being  evaluated  by  way  and  actual  production  Is  ex-  |  J.  w.  Aiarea,  Toronto,  receivea 

lather  19  building  projects  were  gj^gyg^gjj  $32,900.  The  additions  are  particularly  '  fiction  and  make  its  reading  an  ,  seismograph  and  drilling  may  pected  around  the  middle  Of  April.  RcportS  N6t  Profit  Off  the  top  award  of  the  Equitable  Life 

Ider  way.  Since  1935  the  assets  have  in- '  valuable  at  the  present  time  be- '  experience.  It  describes  the  mar- j  commence  later  in  the  year.  !  Chatco  manufactures,  under  con-  -  of  Canada  for  excellence  Of  his 

louring  th®  year  the  Northern  ,  gj.gggg^  $1,900,000,  made  up  prin-  .  cause  most  of  these  countries  are  ‘  tyrdom  of  the  medical  discoverer,  I - - —  i  tract  in  Canada,  products  of  Chrys-  Net  income  of  £9,433  was  re-  business  in  1949.  He  was  a  lead- 

l^tnc  Company,  the  company’s  gjpgjjy  nquia  position,  the  com-  i  outside  the  sterling  area  and  the  the  fight  against  himself  when  he  |  merely  a  historical  novel,  in  a  j  ler  Corporation  such  as  heating  ported  for  December  last  by  Ja-  ing  company  producer  and  In  addl- 
(Cnufactunng  subsidiary,  supplied  ,  reports.  Mortgages  are  economies  in  question  are  therefore  i  finds  that  his  own  uncleanliness  I  somewhat  narrow  setting,  that  of  |  and  air-conditioning  equipment,  maica  Public  Service  Co.,  Ltd.  tlonhadaperfectrecordofbusl- 

q  company  with  large  quantities  ,  jg^g^  than  in  1935,  but  not  subject  to  the  limitations  im- 1  is  it  that  kills  mothers  in  child- ’  a  single  profession,  its  Interest  I  New  contracts  acquired  last  year  (subsidiary  operating  company  ness  persistency.  Since  he  joined 

Apparatus  including  190,000  tele-  much  higher  quality.  Sav-  posed  on  sterling  trade  by  the  ;  birth;  the  fight  against  the  au-  for  the  general  reader  might  be  !  added  to  the  firm’s  business.  These  only).  This  compared  with  £10,018  the  company  In  1938  his  business 

lenes.  cables  containing  575,000  ^gpg^j^  j^j^g  j^.yggj.  pg^jg^j  Lg^^gj^  ggyemn^enj.  Ithorlties  who  fire  him  from  his  limited.  |  included  truck  bodies,  farm  imple-  for  December,  1948.  Operating  has  been  characterized  by  virtually 

[Ms  of  wire,  more  than  370  j^^^g  g^g^^g  $1,275,000,  to  a  total  The  considerable  markets  for  j  hospital  job  because  apparently  he  j  The  book  is  so  applicable  to  j  ments  and  air  furnaces.  According  revenues  were  £42,078,  against  100%  persistency. 

Itchboard  operating  positions,  ,  $2,252,163,  and  the  outstanding  !  consumer  goods,  industrial  equip- j  insists  on  his  new  fangled  idea  i  conditions  of  today;  it  raises  sol  to  the  annual  report  for  the  year  £35,841. 

d  dial  equipment  to  serve  over  ,  debenture  and  accumulative  bond  '  ment  and  processed  food  stuffs  '  that  washing  hands  alone  has  !  many  thoughts  as  to  the  degree  1  ended  March  31,  1949,  the  outlook  For  the  12  months  ended  Dec.  ANACON  LEAD  MINES 
9,000  customers.  account  has  increased  over  $475,-  which  exist  in  this  vast  area  are  j  helped  reduce  death  rates  of  mo-  i  of  improvement  and  refinement  of  !  was  bright  for  a  continuing  high  31,  1949,  net  income  was  £100,584,  Anacon  Lead  Mines  Ltd.,  re- 

;  -  000,  to  $1,994,150.  now  served  to  a  considerable  ex- !  thers  to  nil.  the  state  of  pity,  that  nobody  |  level  of  business  with  increased  against  £74,672  in  previous  year,  ports  that  development  of  the  new 


^  ~~~  ~  WINS  PRESIDENT’S  AWARD 

OinaiCa  Pllb.  Sarvic#  [  j,  w.  Aldred,  Toronto,  received 
eports  Net  Profit  Off  i  the  top  award  of  the  Equitable  Life 

-  I  of  Canada  for  excellence  of  his 

Net  income  of  £9,433  was  re-  j  business  in  1949.  He  was  a  lead- 


1,000  customers. 

TREASURY  BILLS 


^  TREASURY  BILLS  1  During  the  period  issued  capital  ;  tent  by  exporters  in  the  United  |  This  is  not  merely  a  novel  deal-  j  will  be  able  to  read  it  without  a  volume  and  capacity.  |  Operating  revenues  totalled  £456,-  footwall  zone  In  north  workings 

Ottawa.  —  The  Bank  of  Canada  j  has  remained  unchanged  at  $789,-  States.  In  many  lines  of  trade  ing  with  one  outstanding  man's  1  hatred  for  unnecessary  death,  -  1 177,  against  £443,541.  Figures  sub-  is  proceeding  in  ore  on  both  the 

mounced  that  tenders  had  been  750,  equivalent  to  15,795  shares  |  there  is  active  Interest  in  Cana-  experiences.  It  casts  a  startling  i  even  if  this  death  should  be  de-  DESTORADA  MINES  ject  to  adjustment  and  audit.  fifth  and  sixth  levels.  A  sample 

fijepied  for  the  full  amount  of  j  ©f  $50  par  value,  dian  products,  quite  In  addition  to  I  light  upon  the  cruelty  with  which  j  greed  by  blundering  "great  lea-  Destorada  Mines,  Limited,  has  -  over  a  drift  width  averaged  3.96 

K, 000,000  Government  of  Canada  !  -  such  traditional  trading  connec-  ■  medical  profession  and  some  of  :  ders”  who  insist  on  their  infalli-  '  acquired  two  groups  of  claims  ad-  A  record  number  of  290,634  per  cent  zinc,  3.34  per  cent  lead 

MOsury  Bills  due  May  5.  1950.  ;  The  province  of  Quebec  accounts  i  tions  which  many  Canadian  firms  its  most  brilliant  stars  used  to  bility.  “The  Cry  and  the  Cove-  ,  joining  Lake  Surprise  Mines  in  the  motor  vehicles  was  shipped  by  for  a  length  of  105  feet  on  the 

U  average  discount  price  of  the  1  for  approximately  33  per  cent  of  ;  have  held  with  these  countries  in  treat  the  matter  of  suffering  hu-  nant”  by  Morton  Thompson;  Chibougamau  district  and  direc-  Canadian  manufacturers  In  1949,  fifth  level,  and  4.72  per  cent  zinc, 

■septed  bids  was  $99.87245  and  1  Canada's  production  of  chemicals  [  the  past.  ■  manity  in  the  shape  of  women.  |  Doubleday  Publishers,  Toronto.  |  tors  are  considering  a  diamond  showing  an  Increase  of  10  per  cent  4.74  per  cent  lead  for  a  length  of 

■  avarogeyitld  was  .512  per  cent,  [and  allied  products.  i  The  Yearbook  is  exceptionally  Were  the  "Cry  and  the  Covenant”  Price  $3.75.  I  drilling  program.  over  the  1948  total  of  264,178  units.  52  feet  on  the  sixth  level. 


7,  against  £443,541.  Figures  sub-  is  proceeding  in  ore  on  both  the 
it  to  adjustment  and  audit.  fifth  and  sixth  levels.  A  sample 

-  over  a  drift  width  averaged  3.95 

A  record  number  of  290,634  per  cent  zinc,  3.34  per  cent  lead 
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STOCK  AND  BOND  MARKETS 


THE  TREND 
STOCK  MARKET 


New  York  Trend  Still  Indecisive 


During  the  past  week  the  action  of  the  New  York  market 
provided  no  clarification  of  the  immediate  outlook.  Volume  built 
up  to  over  the  two  million  a  day  mark  and  then  fell  off  during 
the  first  part  of  this  week  to  about  one  and  a  half  million  shares 
a  day. 

There  was  no  uniformity  in  the  movements  of  the  varloxis 
stock  price  averages.  The  New  York  industrials  average  moved 
up  to  a  new  high  for  the  movement,  exceeding  the  previous  high 
by  about  two  points.  Then  it  fell  off  and  ended  on  Wednesday  at 
about  the  level  of  the  previous  high. 

On  the  other  hand,  the  rail  average  fluctuated  within  a 
narrow  range.  It  did  not  reach  the  previous  high  on  any  upswing 
and  is  currently  about  one  point  below  the  high.  The  utility  stocks 
which  have  turned  in  a  remarkably  strong  performance  for  a 
long  period  continued  upward  and  established  a  new  high,  then 
backed  away  a  little. 

The  industrials  are  now  just  about  on  their  trend  line  after 
having  broken  through  and  then  recovered.  The  rails  are  still 
about  three  points  above  their  trend  line. 

All  in  all,  the  picture  is  confusing.  The  industrials  have  shown 
alternate  periods  of  strength  and  weakness.  The  rails  have  failed 
to  confirm  the  industrials  on  their  strength  and  yet  have  not 
of  their  own  action  produced  a  definite  bear  signal. 

The  viewpoint  of  Analyst  remains  unchanged,  that  the  bull 
movement  is  drawing  rapidly  to  a  close  and  will  be  followed  by 
an  intermediate  bear  movement. 

Stock  Market  Theories 

Analysing  the  action  of  the  stock  market  is  at  all  times  a 
hazardous  operation.  There  is  no  sure-fire  method  of  predicting 
exactly  what  is  going  to  happen.  We  are  not  dealing  with  natural 
laws  such  as  govern  the  behaviour  of  the  physical  world.  Rather, 
we  are  attempting  to  assess  the  probabilities  of  human  behaviour 
under  various  circumstances. 

Probabilities,  and  not  certainty,  is  the  dominant  consideration. 
No  one  has  ever  produced  a  mechanical  method  of  stock  market 
forecasting,  or  if  it  has  been  done  the  secret  has  been  closely 
kept.  Many  attempts  have  been  made  to  produce  such  methods, 
and  out  of  the  immense  amount  of  study  that  has  been  done, 
a  wide  variety  of  theories  has  been  developed. 

No  single  theory  is  infallible,  but  most  of  them  have  some 
valid  application  at  one  time  or  another.  The  theories  cannot 
be  ignored  but  they  should  not  be  slavishly  followed.  The  most 
Important  ingredient  in  stock  market  analysis  is  judgment. 

Currently  there  are  at  least  two  theories  which  would  give 
a  bullish  interpretation  to  the  market.  There  are  also  at  least 
three  which  would  give  a  bearish  interpretation.  Some  others 
would  give  no  definite  signal  at  present.  Obviously  they  cannot 
all  be  right  —  yet  one  or  more  of  them  will  prove  to  be  right 
over  the  next  few  months. 

The  judgment  lies  in  giving  the  proper  emphasis  to  the  many 
theories  and  in  assessing  the  probabilities  of  any  one  or  more 
of  them  being  applicable  at  this  particular  time. 

Basic  Conditions  Change 

It  must  be  kept  in  mind  that  a  theory  which  is  valid  at  one 
time  may  lose  a  lot  of  its  value  over  the  years  because  of  changes 
in  basic  conditions.  These  changes  must  be  constantly  appraised. 

For  example,  the  whole  group  of  theories  which  relate  the 
volume  of  trading  to  the  price  movements  of  stocks  must  be 
considered  in  a  different  light  now  than  was  the  case  ten  or 
fifteen  years  ago.  The  growth  of  the  mutual  fund  industry  in 
the  United  States  has  had  a  definite  influence  on  the  volume  of 
trading  on  the  New  York  Exchange  and  has  affected  the  applica¬ 
tion  of  the  theories.  In  attempting  to  apply  these  theories,  much 
consideration  must  be  given  to  the  influence  of  this  new  factor. 
Then  too,  the  marked  reduction  in  international  trading  and 
arbitrage  has  affected  the  volume  in  New  York. 

The  same  sort  of  comment  is  applicable  to  other  theories. 
In  our  constantly  changing  society  the  basis  of  probabilities  is 
never  rigid.  The  market  tells  its  own  story  from  day  to  day 
revealing  the  influences  which  are  at  work.  An  understanding 
of  the  market  trends  depends  not  upon  clairvoyance  but  upon 
combining,  judgment  and  theoretical  knowledge  with  the  actual 
facts  as  they  become  apparent. 


B.C.  ELECTRIC  PFD. 

Heavy  oversubscription  is  re¬ 
ported  for  an  issue  of  $6,000,000 
British  Columbia  Electric  Com¬ 
pany  Limited  4  %  per  cent  cumula¬ 
tive  redeemable  preferred  stock, 
formal  offering  of  which  has  been 
made  by  a  large  syndicate  headed 
by  Nesbitt,  Thomson  &  Co.  Lim¬ 
ited.  The  Wood  Gundy  Corpora¬ 
tion,  Limited,  and  Society  de  Place¬ 
ments,  Inc.  The  stock  is  priced  at 
100  per  share  to  yield  per 
cent. 


Windsor  —  Ford  Motor  Co.  of 
Canada  Ltd.  announced  January 
production  reached  10,217  passen¬ 
ger  cars  and  trucks.  In  December 
9,524  units  were  turned  out.  Dur¬ 
ing  the  12-month  period  ended 
Dec.  31,  production  was  listed  as 
112,130  motor  cars  and  trucks. 

The  January  totals  included 
6,665  motor  cars  and  1,947  trucks 
for  domestic  use  and  1,059  cars 
and  546  trucks  for  foreign  ex¬ 
port. 


(IlITLOOK 

FOR 
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Factors  which  may  affect  your  1950  investment 
program  are  reviewed  in  our  February  booklet, 
“Investments”.  It  also  contains  a  diversified  list  of 
Dominion,  Provincial,  Municipal  and  Corporation 
securities. 

Copies  available  on  request 
Write,  or  telephone  WAverley  3681 

Dommiom  SsCURITieS 
CORP7I.  LIMITED 

Established  1901 

TORONTO  MONTREAL  NEW  YORK  LONDON.  ENS.  WINNIPEG  VANCOUVER  VICTORIS 
CALGARY  LO.NOON  KITCHENER  HAMILTON  OTTAWA  QUEIEC  HAUFAX  SAINT  JOHN 

275  Sr.  James  West  Montreal,  Quebec. 


B.C.  Lumbermen 
Fear  Reduction 
In  U.S.  Market 


Concern  Shown  Regard¬ 
ing  Protests  of  U.S. 
Lumber  Interests  on 
Canadian  Imports 

(Special  to  The  Financial  Times) 
Vancouver  —  With  an  increas¬ 
ing  proportion  of  its  lumber  pro¬ 
duction  going  to  the  United  States 
market,  British  Columbia  regards 
with  some  misgiving  recent  pro¬ 
tests  by  lumbermen  in  the  North¬ 
west  states  against  this  trend  and 
hints  of  retaliatory  tariff  action. 

H.  V.  Simpson,  executive  vice- 
president  of  the  West  Coast  Lum¬ 
bermen’s  Association,  in  Portland, 
argues  that  the  lower  wages  paid 
by  the  industry  in  British  Colum¬ 
bia,  coupled  with  devaluation  of 
the  Canadian  dollar,  have  placed 
American  sawmills  in  the  North¬ 
west  at  a  disadvantage.  He  also 
claims  that  the  Canadian  mills  are 
able  to  ship  their  cargoes  at  a 
cheaper  rate  because  they  can 
use  foreign  vessels  while  the  U.S. 
industry  is  restricted  to  the  use 
of  American  shipping. 

British  Columbia  sawmill  opera¬ 
tors  are  doubtful,  however,  whe¬ 
ther  the  United  States  will  take 
measures  to  restrict  Canadian 
shipments  so  long  as  there  is 
such  a  strong  demand  for  all  types 
of  building  material. 

Serious  Set-Back 
A  reduction  in  the  sales  to  the 
United  States,  regardless  of  the 
cause,  would  be  a  serious  setback 
for  British  Columbia  lumber  pro¬ 
ducers  inasmuch  as  they  have  lost 
a  large  portion  of  the  United 
Kingdon  and  British  Common¬ 
wealth  markets  due  to  their  shor¬ 
tage  of  dollars. 

In  spite  of  trade  difficulties, 
British  Columbia  actually  shipped 
11  per  cent  more  lumber  to  off¬ 
shore  markets  last  year  than  in 
1948.  Of  the  935,600,000  feet  ship¬ 
ped  by  British  Columbia  by  deep- 
sea  vessels,  the  United  Kingdom 
took  345,000,000  feet,  Africa  100,- 
000,000  and  Australia  83,000,000 
feet.  More  than  300,000,000  feet 
was  shipped  by  British  Columbia 
to  the  Atlantic  seaboard. 

In  total  waterborne  shipments 
Oregon  contributed  965,000,000 
feet  last  year,  compared  with  935,- 
600,000  by  British  Columbia  and 
767,500,000  by  the  state  of  Wash¬ 
ington,  but  each  state  increased 
its  shipments  by  a  far  greater 
percentage  than  British  Colum.bia 
—  65  percent  in  the  case  of  Ore¬ 
gon,  compared  with  only  11  per¬ 
cent  by  British  Columbia.  The 
states’  big  market,  of  course,  was 
domestic.  Washington  shipped 
only  115,000,000  feet  overseas  last 
year  and  Oregon  205,000,000  feet, 
against  British  Columbia's  614,- 
000,000  feet. 


Report  Alberta  Silks 
$60  Million  in  States 

According  to  an  unofficial  re¬ 
port  reaching  The  Financial 
Times,  a  $60  million  issue  of 
debentures  of  the  Province  of 
Alberta  has  been  underwritten 
by  the  First  Boston  Corpora¬ 
tion. 

It  will  be  recalled  that  a  few 
weeks  ago,  a  despatch  to  The 
Financial  Times  indicated  a 
refunding  operation  by  Alberta 
government. 


T.S.E.'  January  Trading 
Volume  Shows  Increase 


Beth  share  transactions  and 
trading  values  on  the  Toronto 
Stock  Exchange  for  January  were 
higher  than  those  of  the  previous 
month.  Share  transactions  were 
25,127,435  against  December's  22,- 
106,814  and  the  sales  values  were 
$53,461,606  against  $47,677,484. 

Daily  average  of  stocks  traded 
during  the  month  was  1,092,497 
shares,  while  781  issues  were  trad¬ 
ed  during  the  month  was  1,092,497 
shares,  while  781  issues  were  trad¬ 
ed  in,  of  which  314  showed  gains 
on  the  month  against  356  declines. 

Trend  of  the  market  during  the 
month  had  the  indu.strial  index 
opening  at  207.35  and  making  a 
high  of  212.14  before  closing  for  a 
net  loss  of  2.01.  Golds  lost  on  the 
period  5.73  points,  dipping  at  the 
clo.se  beneath  the  100  mark.  Base 
metals  also  had  a  declining  trend, 
slipping  from  112.69  to  109.06  at 
the  end  of  the  month.  Net  change 
in  the  western  oils  relatively  small 
at  the  closing  figure  of  63.77. 


Average  Bond  Yields 
{ Gain  From  Year  Ago 

The  McLeod,  Young,  Weir  bond 
yield  average  compiled  on  the 
basis  of  bond  prices  as  at  Janu¬ 
ary  31.  1950  was  3.37%,  an  in¬ 
crease  of  .05%  over  the  composite 
average  of  3.32%  reported  De¬ 
cember  30,  1949. 

All  groups  were  slightly  higher 
on  yield. 

In  the  Public  Utility  group  of 
bonds  a  substitution  was  made 
during  the  month.  Great  Lakes 
Power  Company  Limited  3 1,4% 
bonds  due  December  1,  1967  were 
replaced  by  Great  Lakes  Power 
Corporation  Limited  3%%  bonds 
due  December  30,  1969.  This  sub¬ 
stitution  resulted  in  a  slight  in¬ 
crease  in  the  average  maturity. 

The  current  40  bond  yield  aver¬ 
age  compares  with  3.44 'Tf  six 
j  months  ago  at  the  end  of  July, 
i  1949  and  3.43%  a  year  ago  at 
the  end  of  January,  1949. 


New  Investment 
Education  Step 

Lecture  Course  Inaug¬ 
urated  at  Carleton  Col¬ 
lege,  Ottawa,  Has  Wide 
Range 

Toronto  —  Another  significant 
step  in  public  education  in  the  in- 
I  vestment  of  savings  in  a  broad 
range  is  taking  place  in  Ottawa 
where  Carleton  College  has  this 
week  inaugurated  a  nine  weeks 
course  of  lectures  entitled  “How 
To  Put  Your  Money  To  Work’’ 
which  is  open  to  the  public. 

This  course  is  on  pioneer  lines 
as  the  lecture.®  will  be  delivered  by 
officers  of  The  Investment  Dealers’ 
Association  of  Canada,  the  Life 
Underwriters  Association  of  Ot¬ 
tawa,  the  Ottawa  Real  Estate 
Board  and  officers  of  Carleton  Col¬ 
lege  Extension  Department. 

Special  subjects  to  be  covered 
in  the  series  are  stocks,  bonds  and 
securities,  life  insurance  and  real 
estate.  These  will  be  discussed  in 
relation  to  age,  responsibilities  and 
retirement  plan  of  the  individuals 
concerned. 

Topics  and  speakers  in  their 
order  of  appearance  on  the  pro¬ 
gram  are:  What  are  your  life  in¬ 
surance  needs?  by  A.  L.  Caw- 
tiiorn-Page;  How  can  you  fill  your 
life  insurance  needs?  by  A.  L.  Caw- 
thorn-Page;  Introduction  to  in¬ 
vestments  by  Eric  A.  Prime;  Bonds 
and  debentures  by  John  Graham; 
Preferred  and  common  stocks  by 
R.  D.  Steers;  How  to  read  a  fin¬ 
ancial  statement  by  G.  H.  Taylor; 
Planning  your  Portfolio  by  A.  Ian 
Matheson;  Buy  or  build?  by  E.  N. 
Rhodes;  Mortgages  by  N.  H. 
Moody;  Legal  aspects  of  real  es¬ 
tate  investment  by  R.  E.  B. 
Brocklesby;  Insurance  and  Prop¬ 
erty  management  by  C.  A.  Fitz¬ 
simmons. 

The  course  will  be  introduced  by 
Dr.  M.  M.  MacOdrum,  President 
of  Carleton  College.  Miss  Agnes 
Y.  Fleming,  lecturer  in  Commerce 
at  the  College,  is  course  co¬ 
ordinator. 


Week's  New  Bond  Issues 
Amount  To  $1,218,105 


Public  financing  in  Canada  for 
the  week  ended  January  30,  last, 
was  made  up  entirely  of  munici¬ 
pal  issues  for  a  total  of  $1,218,- 
105.  This  brings  the  total  sales  of 
new  issues  of  Government,  Munici¬ 
pal  and  Corporation  bonds  to 
date  in  1950  to  $221,670,255  com¬ 
pared  with  the  cumulative  total 
of  $169,813,900  up  to  January  31 
in  the  previous  year. 

Distribution  by  borrowers  of  is¬ 
sues  sold  so  far  this  year  was  as 
follows:  Government  of  Canada, 
$150,000,000;  Government  of  Can¬ 
ada  guaranteed,  $40,000,000;  Pro¬ 
vincial,  $13,500,000,  Municipal,  $4,- 
220,255;  Corporation,  $13,950,000. 


Average  Stock  Yields 
Steady  On  Toronto  S.E. 

The  average  yield  on  112  divi¬ 
dend-paying  stocks  on  The  Tor¬ 
onto  Stock  Exchange,  as  compiled 
by  Moss,  Lawson  &  Co.  on  prices 
of  February  6th,  was  5.94%,  un¬ 
changed  from  the  previous  week. 
The  current  yield  compares  with 
5.89%  last  month  and  6.04%  one 
year  ago. 

Mining  stocks  gained  .02  in 
yield  at  5.84%.  This  current  yield 
compares  with  5.68%  one  month 
ago  and  6.02%  last  year. 

The  Preferred  and  “A”  group 
of  stocks  showed  unchanged  at 
5.94%.  One  month  ago  this  group 
yielded  6.06%;  last  year  5.809r. 
Common  stocks  lost  the  minimum 
fraction  of  .01  at  6.31 ':r,  a  return 
which  compares  with  6.24%  last 
month  and  6.43%  one  year  ago. 

The  bank  group  declined  .01  in 
yield  to  3.68%.  Comparative  fi¬ 
gures  for  last  month  and  one  year 
ago  were  3.69%  and  4.01%  re¬ 
spectively. 


Award  for  Educational  Work 

In  recognition  of  the  extremely  valuable  public  education 
work  done  by  many  investment  houses,  The  Financial  Times 
has  created  an  ANNUAL  AWARD,  consisting  of  a  Silver  Cup 
and  Scroll.  The  Award  will  go  to  the  member  of  the  Investment 
Dealers  Association  of  Canada  who,  in  the  opinion  of  a  group 
Df  judges,  has  done  the  outstanding  job  in  the  fields  of  public 
relations  and  investment  information. 

A  group  of  financial  editors  of  daily  papers  across  Canada 
have  been  invited  to  express  themselves  on  this  matter  and  to 
vote  for  the  best  work  in  the  following  fields:  direct  mail  and 
other  advertising;  publication  of  investment  booklets  and 
pamphlets  dealing  with  investment  problems;  lecture  series  to 
groups  of  men  and  women;  special  efforts  to  create  interest  in 
investment  matters  and  sections  of  the  population  and  in  areas 
of  the  country  not  substantially  covered  by  routine  solicitation 
in  the  past. 

The  first  purpose  of  the  Award  is  to  create  a  spirit  of 
competition  and  of  achievement  among  those  officers  of  invest¬ 
ment  firms  charged  with  this  particular  work.  The  second 
purpose  is  the  awakening  of  a  greater  interest  in  investment 
matters  and  investment  literature  among  the  editors  of  daily 
papers  outside  the  cities  of  Toronto  and  Montreal.  This,  the 
sponsors  of  the  Award  hope,  will  ultimately  lead  to  better  and 
more  comprehensive  reporting  on  subjects  dealing  with  finance 
and  investing  of  thrift  capital  and  thus  to  a  generally  higher 
level  of  understanding  of  these  subjects  throughout  Canada. 

The  first  Award-  will  be  presented  at  the  annual  meeting 
of  the  I.D.A.  of  C.  in  June  1950. 


Can.  Dividends 
Cain  For  Feb. 


I  In  the  next  three  years  between 
j  $150,000,000  and  $200,000,000  will 
be  spent  to  develop  the  iron  ore 
I  deposits  in  Labrador  and  Ungava. 


MARKET  AVERAGES  AND  VOLUME 
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Sterling  Trusts  Report 
Funds  at  Record  High 

The  Sterling  Trust  Corporation’s 
38th  annual  report  shows  that 
funds  invested  in  the  company's 
guaranteed  trust  certificates  and 
savings  deposits  increased  during 
1949  by  almost  $600,000.  This 
brings  the  total  in  the  guaranteed 
tru.Nt  section  to  an  all-time  high  of 
$5,371,241. 

Quick  assets  amount  to  $2,140,- 
382,  and  are  considerably  in  ex¬ 
cess  of  the  company’s  total  liability 
to  savings  depositors.  Net  earn¬ 
ings  after  providing  for  taxes  and 
j  depreciation  were  $108,407  equal 
]  to  9.3  per  cent  on  the  paid-up  capi¬ 
tal,  against  $104,271  a  year  earlier. 
During  the  year  dividends  to  share¬ 
holders  were  paid  at  the  rate  of  6 
per  cent. 

The  company’s  annual  general 
meeting  will  be  held  iii  Toronto, 
February  13. 

Plan  Financing  For 
G.  H.  Wood  &  Company 

Gairdner  &  Company  Ltd.  will 
shortly  offer  $500,000  1st  mort¬ 
gage  bonds  and  $400,000  in  prefer¬ 
red  shares,  $100  par,  of  G.  H. 
Wood  &  Company  Ltd.,  manufac¬ 
turers  and  distributors  of  “Sani¬ 
tation  for  the  Nation”.  The  issue 
of  1st  mortgage  bonds  will  bear 
interest  at  4  >,2%,  with  a  sinking 
fund  calculated  to  retire  the  full 
principal  amount  by  maturity  in 
fifteen  years.  The  preferred  shares 
will  have  a  dividend  rate  of  512%, 
cumulative,  redeemable,  and  a 
sinking  fund  equal  to  15%  of  an¬ 
nual  net  profits  after  the  deduction 
of  preferred  share  dividends. 

Part  of  the  proceeds  of  the  fin¬ 
ancing  will  be  applied  in  the  con¬ 
struction  of  a  new  plant  on  the 
Queen  Elizabeth  highway  just  out¬ 
side  the  city  limits.  The  company’s 
sales  have  increased  over  eight  and 
a  half  times  in  the  past  ten  years 
and  present  manufacturing  and 
warehousing  facilities  have  been 
outgrown.  Completion  of  the  new 
plant  in  the  fall  of  this  year  will 
permit  the  company  to  move  from 
its  present  locations  at  323  Keele 
St.,  Toronto  and  “Geco",  resulting 
in  a  substantial  savings  in  the 
cost  of  operation. 

The  1st  mortgage  bonds  are  to 
be  offered  at  100  to  yield  41i%, 
and  the  preferred  shares  at  99  to 
yield  5.55%. 


Wider  Selection  Features 
Week's  Unlisted  Trading 

The  over  the  counter  market 
broadened  out  considerably  during 
the  past  week,  reports  Kippen  & 
Company.  Prices  generally  show¬ 
ed  some  improvement  and  a  fairly 
broad  list  of  securities  were  traded 
in. 

Beauharnois  Light  Heat  & 
Power  was  probably  the  leader 
in  the  Public  Utility  field;  under 
heavy  trading  it  moved  up  into 
new  high  ground  to  sell  at  21,  an 
increase  of  2  points  for  the  week, 
demand  was  al.so  seen  for  Beau¬ 
harnois  Power  Corp.,  which  gained 
1'2  points  at  6*2  bid.  International 
Hydro  Elec  pfd  was  better  at  88 
while  the  Class  A  common  was 
steady  at  11 '2. 

In  the  industrial  section.  La- 
prairie  Company  Inc.,  pfd  was 
probably  the  leader,  moving  up 
almost  10  points  to  sell  at  100; 
the  common  also  gained  1  point 
at  3;  Cooksville  Company  Class  A 


New  Municipal  Bond  Issues 


CHATHAM  TOWNSHIP 

The  Quebec  Department  of  Mu¬ 
nicipal  Affairs  has  authorized 
township  of  Chatham,  in  the 
county  of  Argenteuil,  to  sell,  by 
mutual  agreement,  at  price  of 
94.50,  $288,000  of  bonds,  as  fol¬ 
lows  —  $18,500  at  3  >4%  1951-55 
and  $269,500  at  3 >2%  1956-65. 


I  Invesfmenr  In  Toronto 
'Area  $8  Million,  1949 


Toronto  —  Establishment  of  21 
new  industries  in  the  Toronto 
area,  representing  proposed  capi¬ 
tal  outlays  of  more  than  $8,000,- 
000,  resulted  from  operations  of 
the  Toronto  Industrial  Commis¬ 
sion  in  1949,  the  commission’s  an¬ 
nual  report  shows.  The  figures, 
setting  a  new  record,  indicate  that 
the  year  was  the  most  active  i.n 
was  better  at  12  with  the  Class  B  '  commissions  21-year-old  his- 
fractionally  stronger  at  6*4-  Anglo  , 

Can.  Tel.  Class  A  was  off  slightly  Three  of  the  largest  projects 
at  10’2.  International  Holdings  established  largely  through  the 
was  stronger  at  8U  bid;  Jet  Oil-s  ■  co-operation  of  the  commission 
traded  in  on  volume  to  sell  at  [  with  public  bodies  and  industrial- 
I'i  up  ’,3  points  while  Husky  ists,  were  the  Canadian  SKF  Co., 
Oil  was  in  demand  at  4 Vi.  Cana-  !  Ltd.,  now  building  the  fir.st  unit  oi 
dian  Arena  was  better  at  67V2  plant  for  the  manufacture  o 
bid.  Hart  Battery  sold  at  9.  bearings;  Pilkington  Glass  Manu- 
Among  the  bank,  insurance  and  ;  lecturing  Co.,  Ltd.,  now  preparing 
trust  company  shares,  Sun  Life  i  P*®”®  multi-million  dollai 


Dividend  payments  by  Canadian 
corporations  for  February  are  up 
to  $14,076,104  from  $13,246,  829  » 
year  ago,  according  to  the 
pilation  of  J.  R.  Timmins  &  C^- 
pany,  members  of  the  Toronto 
Stock  Exchange,  the  New  YotIc 
Stock  Exchange  and  the  Montr^ 
Curb  Market.  J-fi 

The  cumulative  total  of 
823,410  for  the  first  two  montm, 
reflecting  the  lower  dividend'  Djr 
“Smelters"  in  January,  is  mode¬ 
rately  below  $66,693,705  for  tte 
corresponding  period  of  1949  aM 
compares  with  $60,844,567  for  tlli 
first  two  months  of  1948.  ’.“'g 

Disbursements  by  miscellaneodB 
industrials  for  February 
higher  at  $7,054,704,  and  tie 
against  $6,278,508  and  $5,380,87^, 
respectively,  for  the  same  month 
in  1949  and  1948.  The  improve¬ 
ment  is  mainly  due  to  the  ptT" 
ment  of  a  $1  extra  along  with  thb 
regular  quarterly  dividends  on  the 
preference  and  common  stocks  of 
The  Steel  Company  of  Canada. 

Mining  dividends  for  the  month 
under  review  total  $1,318,684, 
against  $1,539,858  for  February  a 
year  ago  and  $1,531,389  in  1948. 
Kerr-Addison  Gold  Mines  paid  *a 
dividend  of  18c  a  share  in  Decem¬ 
ber,  whereas  a  year  ago  5c  was 
paid  in  February.  '  ' 

Distributions  by  utilities,  with 
Union  Gas  Company  of  Canada  on 
a  quarterly  dividend  basis,  are 
higher  at  $3,441,151.  Payments  by 
this  group  in  February  1949 -  to¬ 
talled  $3,352,878  and  in  1948  $3>> 
329,029. 

Reflecting  a  payment  on  tUe 
preference  arrears  of  Canadian  In¬ 
ternational  Investment  Trust,  divi¬ 
dends  by  institutions,  trusts,  etc., 
increased  to  $2,261,685  from  $2,- 
075,585  in  February  a  year  ajgo 
and  from  $2,120,485  in  February 
1918. 


was  up  8  points  at  .525,  Canada 
Life  Assurance  was  stronger  at 
515  bid,  with  Manufacturers  Life 
being  345  bid.  Provincial  Bank 
real  City  and  District  Svgs.,  sold 
at  42.  Prudential  Trust  was  lO'i 
was  steady  around  16  1-4;  Mont- 

Junior  Chamber  Appoints 
Delegates  to  Manila 

William  W.  Fuller,  Mayor  of 
Sioux  Lookout.  Ontario,  will  repre¬ 
sent  The  Junior  Chamber  of  Com- 
mercce  of  Canada  as  its  official 
delegate  at  the  Annual  Congress 
of  the  Junior  Chamber  Intema- 
tion  in  Manila,  next  March. 

In  making  the  announcement, 
John  G.  Sheppard,  National  Presi¬ 
dent  of  the  Canadian  Junior  Cham¬ 
ber,  said  that  Mr.  Fuller,  who  is 
Chairman  of  the  International  Re¬ 
lations,  will  be  accompanied  by  R. 
Marcel  I^afaille,  of  Montreal,  In¬ 
ternational  Vice-President  of  the 
Junior  Chamber  Organization. 

Fuller  and  Lafaille  will  leave 
Vancouver,  February  20,  travelling 
on  the  recently  -  inaugurated  air 
service  to  the  Pacific.  The  Inter¬ 
national  Congress  of  young  busi¬ 
nessmen  will  last  from  March  1 
to  8. 

Mr.  Sheppard  said  that  the  Can¬ 
adian  delegates  will  extend  an  in¬ 
vitation  to  the  Manila  meeting  to 
hold  the  1951  Annual  Congress  in 
Montreal. 

B.  A.  OIL  PFD.  SHARES 

A.S  of  December  30,  last,  16,236 
3“.l  per  cent  first  series  cumulative 
preferred  shares  of  British  Ameri¬ 
can  Oil  were  surrendered  for  con- 


sheet  glass  plant  on  a  33-acre 
Danforth  road  site;  and  the  Bri¬ 
tish  Oxygen  Co.,  Ltd.,  with  it.® 
first  branch  plant  in  the  weslciii 
hemisphere. 

Cumulatively,  the  commission's 
21  years'  operations  show  impres- 
•sive  tatols  of  industrial  expansion 
in  the  Toronto  region.  It  has  co-op¬ 
erated  in  the  development  of  288 
industrial  projects  and  the  288 
new  firms  represent  a  combined 
capital  investment  of  more  than 
$69,400,000 

version  into  an  equal  number  of 
common.  This  reduced  the  number 
of  preferred  shares  outstanding  to 
583.744  and  increased  the  number 
of  common  shares  outstanding  to 
2,788,898. 


CoTernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Uaiited 

Business  Established  1889 

MONTREAL 

TORUNT*  VINNI.IO  VANURUVEB 
VICTORIA  NIWYORK  LONDON.INai 


As  principals,  wo  offer; 

Province  of  British  Columbia 

3%  Sinking  Fund  Debentures 

due  June  15,  1964 
(Nen-«allabl«) 

Price:  99.50  and  accrued  interest 
to  yield  3.04% 

Descriptive  circular  upon  request. 

M<LeOD.YoUN6,WeIR  &  CoMPAMY 

IIMITED 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

TaUphen.:  Elgin  0161  TtUphen.:  Harbour  4261 

OfficM  ol:  Teronlo,  HomiHon,  London,  OHowo,  Moniroal  and  Now  Yoik. 
CorrotpondtnU  in  London,  England. 

Mtmboro  of  Tho  Invotlmonl  Dooloro'  Atteciolion  of  Conodo. 


4^/4%  Return  from 
Public  Utility  Shares 


Highlighting  the  substantial  growth  of  British 
Columbia  lilectric  Company  Limited  since  1941 
are  the  following: 

electricity  generated  and  purchased  in¬ 
creased  over  100%; 

gas  sold  increased  114%; 

electric  railway,  trolley  coach  and  bus 
passengers  carried  increased  over  70%. 

The  population  in  the  area  served  by  the 
organization  has  increased  by  more  than  45% 
in  the  same  period. 

An  additional  issue  of  Preferred  Shares  is  being 
made  by  the  Company  for  capital  expendi¬ 
tures.  \Ve  offer  these  Shares,  as  principals. 

British  Columbia  Electric  Company 

Limited 

43^%  Cumulative  Redeemable 
Preferred  Shares 

Par  Value  $100  per  Share 

Price:  at  the  market,  to  yield  about  4.75% 

prospectus  giving  particulars  of  the  issue  and  the 
Company's  operations  and  earnings  will  be  forwarded 
gladly  upon  request. 

The  Wood  Gundy  Corporation, 

■  Limited  "  — - 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


it 
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Saskatchewan  Report  Indicates  Canada  Has 

termers'  Pool  Potential  Seaweed  Industry 

Plans  Drilling  Does  the  cocoa  settle  in  the  ;  of  the  habits  of  the  gras 


Flans  uriiiing  Does  the  cocoa  settle  in  the  of  the  habits  of  the  grass  would 

„  _  chocolate  milk  that  you  buy?  be  valuable  in  safeg^jarding  the 

,  p  *  I  D  *  I  does,  the  maker  is  probably  |  industry. 

rariners  Mutual  retrol-  unaware  that  one  pound  of  aj  A  considerable  seaweed  research 
eums  Has  Experienced  j  seaweed  extract,  carrageenin,  will  program  is  being  carried  on  by 

Texas  Ooerator  as  Pro-  •  chocolate  i  both  government  and  private 

,  ^  i  milk.  Does  the  ice  cream  that  '  .sources.  It  is  expected  that  mar- 

.vou  buy  lack  smoothness?  If  so.  !  kets  for  seaweed  products  will 
^  I  probably  the  manufacturer  is  not  !  increase,  and  the  report  suggests 

(Special  to  The  I'inancial  Times)  i  ugjng  sodium  alginate,  another'  that  these  products  should  be 
Winnipeg  VVhile  the  big  co-  !  seaweed  product,  as  a  stabilizer,  j  "extracted  from  Canadian  weed, 

operatives  are  in  the  oil  business  j  you  know  of  penicillin.  The  i  in  Canadian  factories,  by  Cana- 

in  all  of  the  prairie  provinces  and  penicillin  was  produced  on  ^  dians.” 

tlw  provincial  government  in  Sas-  is  a  seaweed  extract.  - 

katchewan  soon  will  be,  the  first  ^  extensively  in  !  HOUSEHOLD  FINANCE 

•gg:regation  of  farmers  to  pool  penicillin.  Are  you  in-!  CHANGES 

resistant  insula-  j  Household  Finance  Corporation  , 
El  the  latter  province  ^  seaweed  |  of  Canada  announces  the  follow-  | 

^  '  wille  provide  it.  I  ing  promotions,  transfers  and  ' 

Known  as  the  “Farmers  Mutual  These  are  only  a  few  of  the  opening  of  new  branches:  ! 

Petroleums  Ltd.”  the  company  is  nses  of  seaweeds  discussed  in  a  Rramriton  Ontnrin 

«  combination  of  a  private  or-  report  on  the  Canadian  seaweed  new  branch '  office  has  been  ' 

fS?rL”h’rvln‘/Sr.’'Sn,'  ™  ' 

fSe"  S.T.f  .r;  "‘“h  “C  w.s'pr°rrS"y  Dr  iF'  ‘'■T'.**'''  H™"' 

t o ^ siuoy  wss  prcpareo  Dy  L>r.  ,  jy  assistant  manager  of  House- 

nrp^LpoT  is  ofsthe  Division  of  hold’s  office  at  1167  St.  Claire 

Its  president  is  Henry  P.  Mang,  ^pphed  Biology  of  the  National  ^.ve  West  Toronto 
a  prominent  dairy  and  gram  far-  Laboratories  in  Ottawa.  NS 

mer  at  Edenwold  and  a  former  ,v,p  i»iace  uaj,  >.s. 

Liberal  member  of  the  Saskat-  ^  branch  office  has  been 

chewan  legUlature.  The  company  ^lan  Chamber  s  National  Chemur-  opened  under  the  management  of  ; 
however,  is  backed  and  promoted  ^  J*  Needham.  Mr .  Needham  was  i 

toy  W.  H.  Riddle,  an  experienced  i  scientists  from  business,  gov-  i  formerly  assistant  manager  at  the  i 
operator  from  Dallas,  Texas,  with  f  Saint  John,  N.B.  office.  j 

man  years  of  experience  in  the  oil  e  lepoi  po  n  s  ou  a  l.  N.  Porter,  formerly  assis- 

business  alginate  bearing,  cara-  t^nt  manager  at  176  London  St.  ! 

Among  the  co-operative  fea-  ^eenin  bearing,  agar  bearing  and  west,  Windsor,  Ontario,  has  been  i 
tures  included  are:  each  member  insulating  seaweeds,  but  questions  [appointed  manager  of  the  branch 
is  pntitlPd  to  OOP  vote  regardless  whether  the  best  use  is  being  |  office  at  Weston.  Mr.  Porter  sue-  i 


Is  entitled  to  one  vote  regardless  wnemer  me  oest  use  i.s  ue.ug  I  otiice  ai  weston.  Mr.  Porter  suc- 
of  the  number  of  shares  held;  vot-  insulating  ceeds  J.  H.  Jones  who  has  been 

ing  by  proxy  is  not  allowed;  a  weeds  are  being  used,  and  carra-  transferred  to  the  branch  office  j 
quorum  for  any  meeting  is  20;  &eenin  bearing  weeds  are  being  at  2949  Dundas  St.  West,  Toronto,  i 
profits  will  be  shared  among  the  collected  and  exported  to  the  L.  Bruce  Reid,  former  manager  of  ; 
members  in  direct  proportion  to  U.S.  '  this  office,  has  been  promoted  to  I 

the  number  of  mineral  rights  con-  This  industry  developed  during  '  district  supervisor.  | 

tributed'  the  members’  interest  in  tbe  war;  shipments  increased  A  new  branch  office  in  Thet-  ; 
the  company  being  represented  by  I  from  about  five  tons  in  1940  to  '  ford  Mines,  Quebec,  under  the  : 
the  shares  issued  to  him  in  ex-  nearly  1500  tons  in  1946.  Since  management  of  A.  Perreault.  Mr.  i 
change  for  mineral  rights.  The  then  it  has  dropped  to  about  Perreault  was  formerly  assistant  i 
company  issues  one  share  for  each  1000  tons  with  a  monetary  value  i  manager  at  Household’s  office  in  ' 
acre  of  freehold  land  transferred,  of  about  a  quarter  of  a  million  I  Verdun,  Quebec. 

If  oil  is  discovered  on  any  pro-  dollars  annually.  ■ 

perty  however,  one-fifth  of  the  The  report  suggests  that  a  I  TWO  CROPS  FROM  BEETS  , 
benefits  go  to  the  owner,  as  well  study  of  the  growth  habits  of  i  With  the  cost  of  other  animal 
as  three-fifths  of  all  incoming  sea  grass  would  be  most  valuable.  |  feeds  going  up,  U.K.  sugar  beet  i 
money  derived  from  rentals  and  !  This  material,  used  for  insulation,  I  farmers  will  make  more  use  of 
royalties.  A  one-fifth  interest  '  is  abundant  in  Nova  Scotia.  The  I  sugar  beet  leaves  and  crowns  in 
goes  to  Mr.  Riddle.  The  latter  ;  grass  after  being  washed  ashore  I  19.50,  says  the  British  Sugar  Beet 
pays  all  organization  and  book-  '  by  storms  is  handled  much  like  !  Review.  The  prospective  crop  will  ! 

keeping  costs  for  a  period  of  five  1  hay.  Twenty  years  ago  there  was  !  yield  4,000,000  tons  of  sugar  beet 

years  and  has  the  sole  right  to  j  an  abundance  of  this  weed,  but  i  roots  for  processing  plants  in  I 

solicit  membership  in  the  com-  then  it  disappeared  for  reasons  i  Great  Britain,  and  3,500,000  tons  of  ! 
pany.  By  charter  no  one  may  ob-  never  fully  explained,  only  to  be-  beet  tops  to  feed  sheep  and  other 
tain  shares  in  the  company  with-  come  plentiful  again  10  years  ago.  livestock.  i 

out  transferring  mineral  rights.  -phe  Canadian  Chamber  report  - -  I 

The  company  began  its  career  suggests  that  while  it  is  too  late  Reduction  of  a  million  head  in  ‘ 

with  roughly  8,000  acres  put  in  determine  the  causes  of  the  I  the  number  of  horses  on  Canadian 

toy  the  original  directors.  An  addi-  grass  dying  out  a  full  knowledge  farms  in  the  seven  years  from  1941  : 

tional  50  quarter  sections  have - to  1948  released  three  million  acres 

since  been  subscribed.  A  further  been  offered  the  company  on  the  of  land  from  the  production  of 
hundred  quarter  sections  have  same  terms.  horse  feed.  i 


The  Mutual  Life 

Assurance  Company 
OF  CANADA 

HEAD  OFFICE:  WATERLOO,  ONTARIO 

80th  ANNUAL  STATEMENT 


Year  ended  December  Sly  1949 
INCOME: 

Premiums  for  Assurances . $28,466,966.37 

Consideration  for  Annuities .  2,690,134.52 

Interest,  Dividends  and  Rents  (after  provision 

for  possible  future  losses) .  12,481,879.30 

Consideration  for  Settlement  Annuities  arising 

out  of  assurance  policies . 1,094,562.95 

Policy  Proceeds,  Dividends  and  Other  Amounts 

left  with  the  Company .  7,602,182.22 

Net  Profit  on  Sale  of  Ledger  Assets  (after  apply¬ 
ing  $1,365,601.27  to  reduee  book  value  of 
securities  to  stabilize  future  interest  yields)  209,762.34 

- $52,5 1',  187.70 

EXPENDITURES : 

Death  and  Disability  Claims .  $  7,863,088.72 

Matured  Endowments  and  Surrender  Values .  5,792,780.26 

Annuity  Payments .  558,001.93 

Poliey  Proeeeds,  Dividends  on  Deposit  and 

Other  Amounts  Withdrawn .  5,935,387.32  ' 

General  Expenses  and  Taxes .  6,747,446.44 

$26,896,704.67 

Inerease  in  Poliey  and  Staff  Pension  Reserves 

and  Amounts  on  Deposit  with  the  Company  19,476,641.48 

- $46,373,346.15 

SURPLUS  EARNINGS  FOR  YEAR .  $  6,172,141.55 

Deduct : 

Dividends  Paid  or  Allotted  to  Policyholders  $  4,849,564.78 
Increase  in  Provision  for  Dividends  payable 

in  subsequent  year .  300,000.00 

Increase  in  Specific  Investment  Reserve .  200,000.00 

- $  5,349,564.78 

TRANSFERRED  TO  UNASSIGNED  CONTINGENCY  FUND  $  822,576.77 


LOUIS  L.  LANG 

Hretident 


A.  E.  PEQUEGNAT,  a.I.A.,  F.S.A. 

General  Manager 


FEATURES  OF  1949 

PROGRESS 

Surplus  Earned  in  1949  . 

.  . $  6,172,141 

Total  Payments  to  Policyholders  and  Beneficiaries  in  1949 .  19,063,436 

New  Assurances  in  1949  (Excluding  Reassurance  Ceded  and 

Annuities)  . 

. . .  120,009,172 

Total  Assets  . 

.  345,293,359 

Total  Assurances  in  Force  December  31, 

1949  (Excluding 

Reassurance  Ceded  and  Annuities) . 

.  1,068,698,193 

BOth  Year  of  Life  Insurance 
Service  to  Canadians  Completed 
by  Mutual  Life  of  Canada 


Sales  of  New  Insurance  Exceed  All  Pre*.  sous  Records 


Outlook  for  1930 
It  would  seem  that  our  prob¬ 


CUTSTANDING  LOW  NET  :  iTmuc'h  Se"sfme^J?tCe  wTth 

COST  RECORD  CONTINUED  I  which  we  have  struggled  dur- 
_ _  ing  recent  years,  although  there 

President  and  General  RIanager  Review  Company’s  i  g';;"  extent."*  Our^LinornSreon- 
Progress  and  National  Outlook  ditions  and  progress  depend  to 


form  of  abject  slavery  to  a  more 
attractive,  but  deceptive,  type, 
being  clothed  in  the  guise  of  se¬ 
curity.  In  countries  where  pre¬ 
viously  no  security  had  existed 
the  new  doctrine  made  converts 
rapidly  among  malcontents  of 
p.iljoining  states.  But  in  coun¬ 
tries  where  forms  of  govern¬ 
ment  protect  the  right  of  in¬ 
dividual  citizens  to  determine 
and  work  for  the  form  of  per¬ 
sonal  and  family  security  to 
which  they  might  aspire,  totali¬ 
tarian  theories  have  had  but 


ditions  and  progress  depend  to 
a  considerable  extent  on  condi- 

Waterloo,  Out.,  February  2nd  ,  I" /!]L 

’  ’  I  which  has  about  eleven  times 

"Canadians  can  continue  to  live  in  what  is  probably  the  ;  the  population  of  Canada  and 

fairest  country  in  the  world  if  they  retain  the  beliefs  and  virtues  |  about  twenty  times  its  wealth, 

of  their  ancestors,  but  improve  their  methods  as  changing  |  Wc  are  also  North  Americans 


conditions  dictate,”  stated  Louis  L.  Lang,  President  of  ’The 
Mutual  Life  of  Canada,  when  addressing  the  80th  meeting 
of  policyholders  today.  The  pioneers  who  founded  The  Mutual 
Life  in  1869,  and  earlier  settlers,  were  hard-working  thrifty  men 
of  sterling  character,  to  whom  pleading  for  social  security 
instead  of  freedom  would  have  sounded  strange. 

Mr.  Lang  felt  that  Canada’s  problems  in  1950  will  not  differ 
much  from  1949  except  in  variations  in  intensity  and  extent. 
Her  geographical  position  makes  Canada’s  economic  condition 
and  progress  dependent  to  a  considerable  extent  on  conditions 
in  the  U.S.A.  , 

A  gradual  reduction  in  the  consolidated  national  debt  is  very 
desirable,  and  unnecessary  public  works  programs  should  be 
deferred  for  periods  of  lesser  prosperity,  he  stated. 

Speaking  specifically  of  the  operations  of  The  Mutual  Life, 
Mr.  Lang  pointed  out  that  the  Company’s  investment  policy  had 


and  must  be  influenced  by  the 
success  or  lack  of  success  of  our 
friendly  neighbours.  Our  in¬ 
creasing  resources  can  create 
and  establish  great  new  fields 
for  production  and  consumption 
which  will  replace  the  horrible 
and  wasteful  use  of  materials 
for  war. 

Reduction  in  National 
Debt  Essential 
In  1913,  before  the  First 
World  War,  the  national  debt 
was  $544  Million.  In  1922,  four 
years  after  the  First  World 
War;  it  was  $2  Billion  $900  Mil- 


aided  In  the  building  of  homes,  the  improvement  of  cities,  towns  | 


»and  villages,  and  the  support  of  Canadian  business  enterprise.s. 
The  Mutual  Life  continued  through  its  successful  operations  to 
take  its  place  with  the  leaders  on  this  continent  in  providing 
low  net  cost  life  insurance. 

The  General  Manager,  Mr.  A.  E.  Pequegnat,  emphasized 
that  the  world  trend  is  away  from  socialism.  The  average  free¬ 
dom-loving  citizen  in  English  speaking  countries  is  not  attracted 
by  a  state  in  which  “everybody  owns  everything  and  nobody 
owns  anything.”  Ho  prefers  to  own  all  of  .something  rather 
than  a  share  of  everything.  There  is  an  increasing  recognition 
in  many  countries  of  the  undesirability  of  nationalizing  life 
insurance. 

New  assurance.s  placed  by  The  Mutual  Life  in  its  80th  year 


the  Second  World  War  the  con¬ 
solidated  national  debt  is  al¬ 
most  $17  Billion.  So  long  as 
the  people  of  Canada  have  the 
will  and  the  opportunity  to 
work  and  have  raw  materials, 
they  can  continue  to  pay  the  in¬ 
terest  on  the  vastly  increased 
mortgage.  But  our  national  debt 
must  be  serviced  and  reduced 
gradually  if  Canada  is  to  retain 
her  credit.  It  is  gratifying  to 
see  that  our  Government  has 
realized  the  necessity  of  sound 
money  management  in  balanc- 


reached  an  all-time  peak,  slightly  over  $120  Millions,  an  increase  '  money  management  in  balanc- 
of  more  than  15''^  over  the  previous  year.  Mr.  Pequegnat  al.so  i  ing  the  budget  and  making  rea- 
reported  a  record  increase  in  insurance  in  force,  a  decrease  in  I  sonable  reductions  in  the  heavy 
the  expense  rate  and  an  increase  in  the  rate  of  interest  earned.  |  debt  load  the  country  has  to 
Condensations  of  the  addresses  delivered  by  both  Mr.  Lang  I  carry, 
and  Mr.  Pequegnat  follow:  |  Defer  Extensive  Public 


I  much  as  possible  consistent  with 
I  safety  of  principal;  to  reduce 
j  its  administrative  expenses 
I  W'ithout  sacrificing  service  and 


Defer  Extensive  Public 
Works  Programmes 

Governments  are  receiving 
many  requests  to  embark  on 
new  plans  and  to  extend  exi.st- 


to  improve  its  mortality  experi-  j  ing  plans  for  various  forms  of 
ence  without  restricting  too  welfare  and  social  security,  and 
greatly  the  class  eligible  for  in-  for  public  works,  subsidies  and 
surance  at  standard  rates.  assistance  on  a  great  scale.  Are 

Since  the  war  life  insurance  such  public  w'orks  necessary 
companies  have  been  faced  with  !  ^'^^'en  production,  employment, 
continuously  rising  costs  due  to  I  Jf|eome,  are  still  abnormally 
Inflationary  pressures.  In  1949  I  6igh .  Should  not  such  pro- 
our  Company’s  expense  ratio  j  saved,  as  far  as  pos-  | 

showed  a  moderate  decrease  sible,  for  periods  of  lesser  pros-  | 
from  that  experienced  in  1948,  !  Penty  or  severe  cases  of  aepres-  , 


and  considering  the  increase  in  j  ®'on? 


Louis  L.  Lang, 
President 

ADDRESS  BY  MR.  LANG 

It  is  my  great  pleasure  to  re- 


administrative  costs  generally, 
compares  quite  favorably  with 
that  of  ten  years  ago. 

Our  investment  policy  over 
the  past  year  has  taken  into  ac¬ 
count  the  great  need  for  new 
money  to  finance  housing  and 
municipal  requirements  and  the 
expansion  of  business,  and  both 


Personally  Built  Independence 
Best  Social  Security 
There  have  been  growing  up 
on  this  North  American  conti¬ 
nent  over  the  past  ten  years 
great  numbers  of  young  people 
who  have  never  known  wliat  it 
is  to  look  for  work.  They  do 
not  understand  that  part  at 


port  that  our  Company  has  par-  er.ced  by  The  Mutual  Life  has 
ticipated  in  tlie  economic  pro-  |  changed  considerably  since  or- 
gress  in  which  this  country  Jias  ;  ganization.  As  significant  im- 
prospered,  and  that  it  seems  de-  j  provements  in  mortality  experi- 
•stined  for  the  next  year  to  con-  :  ence  occur,  we  are  able  to  alter 
tmue  its  exceptionally  favorable  ^  the  ba.sis  of  our  dividend  dis¬ 


position,  tribution  and  to  change  the 

It  might  be  interesting  to  ' 
refer  to  some  of  the  early  his-  ' 

torv  of  the  community  in  which  !  tables  have  been 

our  Head  Office  is  located,  and  !  ‘^ree  of  the  changes 

to  circumstances  which  led  to  i  occurred  m  the  last  twen- 
the  incorporation  of  our  Com-  i  original 


our  reinvestible  assets  and  our  i  least  of  the  present-  condition  of 
new  funds  have  been  directed  :  affairs  is  the  artificial  and  tem- 
into  these  channels.  |  porary  result  of  war  and  its 

The  rate  of  mortality  experi-  j  atfermath.  All  the  people  of 
er.ced  by  The  Mutual  Life  has  Canada  should  realize  that  there 
changed  considerably  since  or-  I®  no  security  equal  to  that  pro- 
ganization.  As  significant  im-  vided  by  the  individual  himself 
provements  in  mortality  experi-  e-  result  of  industry,  intel- 
ence  occur,  we  are  able  to  alter  !  ligence,  self-denial  and  thrift, 
the  ba.sis  of  our  dividend  dis-  |  Iri  its  early  days,  material  de- 
tribution  and  to  change  the  '  velopment  in  Canada  was  made 
mortality  table  used  to  calculate  '  possible  by  the  accumulation  of 
premium  rates  for  new  policies,  savings  of  many  individuals  in 
Six  different  tables  have  been  j  Europe  and  the  investment  of 
used,  and  three  of  the  changes  j  these  savings  here  to  establish 
have  occurred  in  the  last  twen-  '•  enterprises  and  to  draw  divi- 


to  circumstances  which  led  to  i  occurred  in  the  last  twen-  :  enterprises  and  to  dr^  dm-  , 
the  incornnrntinn  of  o’lr  Pom  i  years.  The  original  i  dends  and  interest  from  them,  j 

the  incorporation  of  oar  ^oni  |  provided  for  8  4  i  Those  days  have  oassed  and  now  ; 

pany  m  tne  comparatively  small  I  ,  xui  o.-± 

City  of  Waterloo.  The  first  set- | 

tier  on  the  land  where  the  City  ^y.  and  subsequent  tables  have  ""LVT 

f,7  "5"?  'T  -"'F”  i  rt'UJrX.ce'",  "  om 

^rcea  to  seek  retuge  in  ttie  United  States  provi-  I  >ng  enterprises.  A  government 

fhT  per^oiUon  "in  °wWch  they  !  ^®®  ^.6  deaths  per  thousand  !  has  no  money  except  that  which  | 

the  persecution  m  which  they  i  '  it  takes  from  the  citizen.s.  All  ; 


were  subjected  in  consequence 
of  their  religious  scruples.  Emi¬ 
grating  chiefly  from  Germany, 


nt  age  30.  The  percentage  im¬ 
provement  in  mortality  rates 
has  been  most  spectacular  at 


they  settled  in  the  neighborhood  ;  ^^®  younger  ages,  but  some  im- 
of  Germantown.  Pennsylvania,  \  pro'vemcnt  .las  occurred  at  ad- 
where  they  remained  until  the  j  '"anced  ages  a.s  well, 
outbreak  of  hostilities  between  !  Obsolete  mortality  tables  are 
England  and  her  American  col-  1  promptly  discarded  in  Canada 
onies.  Opposed  to  war  and  in-  |  under  the  spur  of  free  competi- 
clined  to  look  with  disfavor  |  tien.  No  company  could  survive 
upon  thecause  of  the  revolution,  I  today  without  being  continually 
they  emulated  the  example  of  |  on  the  alert  for  ways  to  lower 
the  United  Empire  Loyalists,  ]  the  cost  of  its  product,  and  The 
came  to  Canada  and  settled  in  i  Mutual  Life  of  Canada  is  proud 
Waterloo.  i  to  take  its  place  with  the  leaders 

Well  adapted  to  the  pioneer  j  providing  low  net  cost  life  in¬ 
life  of  Canada  they  entered  surance. 


heartily  into  the  rigorous  condi¬ 
tions  of  th»ir  new  life.  Pleading 
for  social  security  instead  of 
freedom  would  have  sounded 


Extension  to  Head  Ofiice 

Planned  | 

In  its  early  years  the  Com-  j 
pany’s  operations  were  directed  j 


strange  to  these  sturdy  pioneers,  j  from  offices  in  rented  premises; 
They  recognized,  as  we  do,  the  j  ^ut  m  1879  it  erected  its  first 
rights  and  the  initiative  of  citi-  |  office  building  in  a  central  loca- 
zens  as  a  whole  and  not  the  fj^n  in  Waterloo.  This  building 
diotatorship  of  the  few.  enlarged  Head 

Early  Difficulties  Overcome  Office  on  the  present  site  of 
^  ^  some  five  and  one-half  acres 

Our  Company  was  founded  on  occupied  in  1912.  Since  that 
ir  P*'*”®*^  ®  1869.  (jate  three  additions  have  been 

Neither  life  insurance  nor  the  rnade.  Plans  for  a  further  ex- 
necessity  for  it  were  generally  tension  are  now  being  consider- 
understcod  or  appreciated,  and  with  the  likelihood  of  being 
much  prejudice  existed  against  I  acted  upon  in  the  near  future. 


native  companies,  which  were 
not  considered  as  safe  as  the 
British  or  American.  But  soon 
better  knowledge  of  the  busi- 


National  Economy  Generally 
Favorable  in  1949 


not  save,  whence  will  come  ' 
funds  to  extend  wealth-produc-  j 
ing  enterprises.  A  government 
has  no  money  except  that  which  | 
it  takes  from  the  citizens.  All  i 
expenses  must  be  financed  out  j 
of  the  earnings  and  other  in-  j 
come  of  the  people  of  Canada.  ; 

Canada  has  had  a  magnificent 
record  over  the  last  hundred 
years  and  especially  during  the 
last  fifty  years.  Canadians  can 
continue  to  live  in  what  is  prob¬ 
ably  the  fairest  country  in  the 
world  if  they  retain  the  beliefs  ! 
and  virtues  of  their  ancestors  \ 
but  improve  their  methods  as 
changing  conditions  dictate.  I 

The  several  financial  state-  i 
ments  just  presented  provide  I 
conclusive  evidence  of  the  con-  ; 
tinuation  of  the  careful  and  ef-  I 
ficiont  management  which  has  ; 
characterized  our  Company  , 
threug'hout  its  long  history.  The  j 
close  contacts  I  have  enjoyed  I 
throughout  the  year  with  the  ! 
chief  Executive  Officers  at  ' 
Home  Office,  as  well  as  with 
many  of  our  field  representa¬ 
tives,  permit  me  to  assure  all 
our  members  that  the  manifold 
operations  of  the  Company  are 
being  well  conducted. 

ADDRESS  BY  THE 
GENERAL  MANAGER, 

MR.  A.  E,  PEQUEGNAT 

Within  the  last  hundred  years 
a  definite  conflict  has  emerged 
between  those  who  maintain 
that  the  best  interests  of  a  peo-  | 
pie  can  only  be  secured  through  i 
the  intervention  of  an  all-pow-  j 


neiier  Knowieage  or  tne  busi-  ]  1949  was  a  good  year  in  Can-  pie  can  only  be  secured  through 

ne.<^s  began  to  prevail.  The  |  ada  and  exceeded  the  expecta-  I  the  intervention  of  an  all-pow- 
founders  of  our  Company  prop-  j  tions  of  most  observers.  Gross  |  erful  state  machine,  and  those 
erly  claimed  that  its  establish-  !  national  production  and  nation-  ■  who  advocate  a  form  of  govern- 
ment  greatly  reduced  the  rates  i  ai  income  were  slightly  greater  ;  ment  which  interferes  with  the 
'usurance  as  compared  r^an  in  1948.  Industrial  produc-  ;  personal  freedom  of  the  indivi- 
witn.  the  premiums  then  in  ef-  |  tion  was  a  little  better.  The  dual  citizen  only  to  the  degree 

volume  of  employment  was  i  necessary  to  preserve  the  safe- 


with  the  premiums  then  in  ef¬ 
fect,  and  at  the  .same  time  kept 
in  the  province  a  large  amount 


:bout  the  same,  although  to¬ 


ot  money  formerly  paid  to  the  :  -.varcls  the  close  of  the  year  un- 
foreign  companies  and  invested  i  employment  increased  in  some 


Interest  Rate,  Expense  and 
Mortality  Experience 


areas.  Canadian  consumer 
spending  decreased  in  some 
fields.  There  has  been  a  con- 


ty  and  honour  of  the  realm  and 
to  protect  citizens  generally 
against  exploitation  and  abuse. 

During  the  last  three  decades 
the  advocates  of  statism  have 
shown  progress  in  countries 


j  siderable  loss  of  trade  for  Can-  !  where  human  progress  has  been 
i  adian  exporters  owing  to  the  |  most  retarded  and  despotism 


The  fifty-odd  companies  now  j  adian  exporters  owing  to  the 
doing  business  in  Canada  are  |  shortage  of  dollars.  On  the 
engaged  in  keen  competition,  j  whole,  however,  Canada  conti- 
Each  company  endeavours  to  nues  to  maintain  a  favorable 
improve  its  interest  rate  as  ;  balance  of  trade  with  the  world. 


has  been  the  governing  force. 
But  changes  made  have  been 
more  apparent  t.nan  real,  the 
transition  being  rr^erely  from  a 


A.  E.  Pequegnat, 
General  Manager 

little  appeal.  Foremost  in  the 
vanguard  of  the  forces  fighting 
for  the  preservation  of  the  free¬ 
dom  of  the  individual  is  found 
the  united  voice  of  life  insur¬ 
ance  policyholders. 

Nationalization  of  Life 
Insurance 

It  was  not  unexpected  that 
the  program  of  the  socialist 
party,  in  both  Canada  and  Great 
Britain,  should  include  the  na¬ 
tionalization  of  life  insurance. 
However,  this  was  apparently 
far  from  popular  even  among 
the  members  of  the  socialist 
party  for  it  was  quickly  drop¬ 
ped  from  the  party  program.  In 
Great  Britain  full  nationaliza¬ 
tion  of  life  insurance  companies 
was  restricted  to  industrial  in¬ 
surance,  and  now  mutualization 
of  industrial  companies  has  been 
substituted  for  nationalization. 

In  Australia  and  New  Zea¬ 
land  the  welfare  of  the  state 
has  recently  been  removed  from 
the  control  of  socialist  govern¬ 
ments.  In  Sweden,  a  commis¬ 
sion  appointed  to  survey  the 
operations  of  life  insurance 
companies,  with  the  view  of 
possible  nationalization,  advis¬ 
ed  that  no  change  be  made  other 
than  that  policyholders  should 
be  more  strongly  represented  in 
the  management  of  the  compa¬ 
nies.  This  recommendation, 
coupled  with  the  change  of  atti¬ 
tude  in  Great  Britain  pays  great 
tribute  to  the  mutual  principle 
on  which  the  great  life  insur¬ 
ance  structure  of  the  North 
American  continent  has  been 
largely  erected. 

New  Assurances  in  1949 

Exceed  Previous  Record 

New  assurances  In  The  Mu¬ 
tual  Life  in  1949  reached  an  all- 
time  peak,  slightly  over  $120 
Million,  an  increa.se  of  more 
than  15%  over  the  previous 
year;  the  increeuse  in  business 
in  force.  $90,462,786.  exceeded 
by  almost  $10  Million  the  in¬ 
crease  of  any  previou.s  year.  We 
are  proud  of  the  enviable  posi¬ 
tion  which  our  lapse  rate  holds 
and  strive  constantly  to  avoid 
preventable  terminations.  In 
five  provinces  our  Company 
wrote  more  than  10%  of  the 
ordinary  business  written  by  all 
companies  and  .showed  an  in¬ 
crease  in  the  proportion  of  busi¬ 
ness  written  in  all  the  provin¬ 
ces,  save  one. 

Gross  Interest  Earnings 
Rate  Rises 

The  high  regard  in  which  our 
Company  has  been  held 
throughout  its  long  history  is 
lai'gely  attributable  to  the  low 
net  cost  enjoyed  by  our  policy¬ 
holders.  A  favorable  mortality 
experience,  arising  from  careful 
selection,  the  highest  rate  of  in¬ 
terest  earnings,  consistent  wit.i 
the  sound  investment  of  funds 
held  in  trust,  and  an  economical 
administration  have  combined 
to  maintain  our  Company  in  a 
position  of  advantage  among 
our  competitors.  For  over  20 
years  the  trend  of  interest  earn¬ 
ings  has  been  downward,  but  for 
the  first  time  since  1927,  other 
than  the  year  1944  when  the 
recovery  of  interest  previously 
written  off  was  unusually  large, 
the  curve  is  no  longer  down¬ 
ward,  the  gross  interest  rate  for 
the  year  1949,  3.89%,  being  an 
increase  of  .09%  over  the  pre- 
viou.s  year. 

Expense  Rate  Declines 

Careful  control  of  expendi¬ 
tures  produced  a  ratio  of  total 
expense  to  real  income  of 
15.01%,  .62%  lower  than  that 
of  the  previous  year,  the  first 
decline  in  this  ratio  since  1944. 
In  the  face  of  higher  costs  for 
all  services  and  commodities, 
this  must  be  credited  to  a  great¬ 
er  efficiency  of  operation  and 
should  refute  any  criticism  of 
extravagance  in  the  conduct  of 
our  business.  Some  of  this  im¬ 
provement  must  be  attributed 
to  the  steady  increase  in  the 
average  size  of  the  policies  is¬ 
sued,  $2,378  in  1945  to  $4,088  in 
1949. 

Mortality  Experience  Very 
Satisfactory 

Last  year’s  mortality  result, 
49.23%,  while  slightly  higher 
than  the  year  before,  must  be 
classed  as  a  most  favorable  exr 
perience,  being  well  below  the 
average  of  the  last  ten  years. 
The  proportion  of  deaths  from 
coronary  thrombosis  continued 
its  upward  trend,  being  33.9% 
of  claims  paid  in  1949,  compar¬ 
ed  to  30.2%)  in  1948  and  27.4% 


in  1947.  An  analysis  by  age  of 
the  deaths  from  this  cause  in¬ 
dicates  that  the  largest  propor¬ 
tion  of  total  deaths  occurs  in 
the  age  group  50-59,  in  which 
i  38.4%  of  the  deaths  from  all 
causes  arise  from  coronary 
thrombosis  This  compares  with 
37.3%  in  age  group  60-69  and 
32.9%  in  age  group  40-49.  In 
the  70’s  the  hazard  drops  to 
30.7%.  Of  those  who  die  of  co¬ 
ronary  thrombosis  our  experi¬ 
ence  shows  that  27.1%  will  oc- 

I  cur  in  the  50’s,  37.5%  will  occur 
in  the  60’s,  but  for  those  who 
reach  70’s  the  risk  will  be  re¬ 
duced  to  18.8%. 

Insurance  Companies  Aid 
Medical  Research 

A  group  of  life  insurance 
companies,  including  our  own, 
has.  in  the  past  year,  set  up  a 
fund  to  assist  the  medical 
schools  associated  with  our 
Canadian  universities,  to  fur¬ 
ther  extend  medical  research.  I 
am  confident  that  our  policy 
holders,  having  their  own  In¬ 
tel  ests  in  mind,  as  well  as  the 
general  health  of  the  nation, 
will  approve  our  co-operation 
in  this  important  work. 

Dividend  Scale  Continued 
The  gross  surplus  earnings  of 
the  Company  in  the  year  just 
closed  amounted  to  $6,172,141, 
an  increase  over  the  previous 
year  of  $633,180.  The  scale  of 
surplus  distribution  now  in  ef¬ 
fect  absorbed  $4,894,564  of  these 
earnings  and,  after  allocating 
$500,000  to  strengthen  reserves 
permitted  the  transfer  to  Unas¬ 
signed  Contingency  Funds  of 
$822,576,  an  amount  slightly 
higher  than  that  of  a  year  ago. 
The  total  reserve  and  surplus 
funds  now  aggregate  $26,250,- 
000,  7.6%  of  total  assets.  These 
results  would  appear  to  ensure 
the  continuation  for  some  time 
of  the  basis  of  surplus  distribu¬ 
tion  adopted  a  year  ago. 

Analysis  of  Assets 
Over  70%  of  total  assets  is 
held  in  the  form  of  bonds,  a 
total  of  over  $245  Million,  of 
which  $161,600,000  are  obliga¬ 
tions  of  the  Dominion  of  Can¬ 
ada.  Other  government  bonds, 
Including  the  Canadian  provin¬ 
ces,  amount  to  $43,285,000,  the 
balance,  $40,545,000,  is  distribu¬ 
ted  among  the  many  Canadian 
municipalities,  public  utilities 
and  high-grade  corporations. 
Our  stock  investments,  prefer¬ 
red  and  common,  now  amount 
to  $10,929,000,  an  increase  dur¬ 
ing  the  year  of  $2,543,000,  and 
represent  but  3%  of  our  total 
assets.  Our  carefully  selected 
stock  investments  are  producing 
a  splendid  return,  5.70%,  in 
1949  a.s  compared  to  5.34%  in 
1948.  Our  total  investment  in 
these  securities  is  still  quite  low 
compared  with  the  maximum  of 
15%  of  total  assets  permitted 
by  the  Dominion  Lnsurance  Act. 
On  December  31st,  1949,  the  ag¬ 
gregate  market  value  of  our 
bond  and  stock  investments 
showed  an  excess  over  our  book 
value  of  approximately  $15,500,- 
000. 

Mortgage  Invesemcnts 
E.xceed  17%  Total  Assets 
New  mortgage  loans,  largely 
confined  to  single  and  multiple 
dwellings,  aggregated  $17,163.- 
000  for  the  year.  In  1945  this 
form  of  investment  represented 

II  %  of  total  a.ssets.  but  now  ex¬ 
ceed  .s  17%.  The  gross  rate  of 
interest  earned  on  our  mortgage 
investments  in  1949  was  4.96%. 

Loans  to  policyholders,  v/hile 
increasing  slightly  in  the  year, 
represented  but  5%  of  total  as¬ 
sets.  This  decline  from  the  peak 
oi  20%  in  1934  is  indicative  of 
the  growing  desire  on  the  part 
or  policyholders  generally  to  im¬ 
pair,  as  little  as  possible,  the 
value  of  their  policies. 

Reserves  Strengthened 
The  reserve  maintained  to 
f atisfy  all  policy  obligations  has 
again  been  strengthened  to  pro¬ 
vide  against  all  possible  adverse 
trends.  All  new  business  coming 
on  our  books  is  valued  on  an  in¬ 
terest  assumption  of  2V2%  and 
with  a  mortality  experience  ' 
which  is  certainly  not  deterio¬ 
rating,  our  reserve  basis  should 
provide  an  ample  margin  of 
safety. 

Group  Business  Grows 
The  amount  of  Group  life  in¬ 
surance  in  force  has  reached 
$71,442,000,  an  increase  for  the 
year  of  over  $14  million.  Allied 
is  the  Group  Accident  and  Sick¬ 
ness  Branch  which  permits  the 
Company  to  provide  the  full 
group  insurance  package — hos¬ 
pitalization,  surgical  fee,  medi¬ 
cal  and  weekly  indemnity  bene¬ 
fits.  The  income  in  the  Acci¬ 
dent  and  Sickness  branch  dur¬ 
ing  the  past  year  amounted  to 
slightly  in  excess  of  $1  million 
and  the  claims  experience  was 
verj'  favourable. 

Faithfulness  of  Employees 
Acknowledged 

Success  such  as  has  been 
achieved  by  this  Company  dur¬ 
ing  the  past  year  and  all  the 
previous  years  of  its  long  his¬ 
tory,  is  not  attained  without  the 
wholehearted  co-operation  of  all 
those  who  play  a  part  in  the 
conduct  of  such  a  vast  under¬ 
taking.  It  was  my  privilege, 
during  the  past  year,  to  visit 
most  of  our  field  organization 
and  I  found  in  all  our  manifold 
operations  a  spirit  of  unanimity, 
enthusiasm,  success  and  devo¬ 
tion  to  duty.  The  same  can  be 
said  of  our  Home  Office  where 
all  departments  are  functioning 
with  the  highest  degree  of  co¬ 
operation  and  efficiency. 

■yVe  are  all  engaged  in  the 
building  of  a  democracy  of  free¬ 
dom,  not  of  economic  slavery. 
The  mainspring  of  our  social 
and  economic  progress  here  in 
Amciica  during  the  past  cen¬ 
tury  has  been  the  incentive  of 
financial  independence.  Life  in¬ 
surance  is  the  way  the  free  man 
takes  to  provide  personal  and 
family  security. 


MUTUAL  LIFE  ASSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE:  WATERLOO,  ONTARIO 


Greater  Cooperation  In  Air  Line 

Traffic  Seen  For  The  Future 

-  « 

Further  Agreements  Worked  Out  By  ICAO  Still 
Pending  Government  Ratification 


Exports  to  U.S.  "Gerry"  Ryan  Heads  Canadian 
Established  New  Section,  International  Chamber 

Record  for  1949  The  investment  business,  parti-  • 

_____  cularly  of  Montreal,  was  honoured 

Q.  Pk  U  ^  •  during  past  week  in  the  election  of 

Dig  Uecember  a  l  n  Gerald  G.  Ryan,  O.B.E.,  to  the  pre- 
Over  Previous  Year  Sidency  of  the  Canadian  Council, 

Brought  Increase  Over  international  chamber  of  Com- 
TL  .  P  L  merce. 

mat  reaK  “Gerry"  Ryan,  as  he  is  known 

,  ..in  Canadian  investment  circles, 

Ottawa.  -  Canadian  domestic  succeeds  James  S.  Duncan,  presi- 
cxports  to  the  United  States  reach-  ^ent  of  Massey-Harris  Co.  Ltd.  as 
new  all-time  peak  value  in  president  of  the  I.C.C.  Canadian 
®  council,  of  which  he  has  been  vice- 

$12,000,M0  m  December,  which  president  during  past  2  years.  In 
raised  the  years  total  narrowly  capacity  of  vice-president  he 
aooye  the  previous  record  value  of  ^as  played  an  active  part  in  build- 

1948,  but  total  domestic  exports  to  ^p  t^e  organization  and  in  in- 

all  countries  were  down  nearly  teresting  both  French  and  English 
three  per  cent  in  the  year  from  elements  of  the  population  in  sup- 
the  record  peactime  total  value  of  parting  the  promotion  of  intema- 
^  ~ .  .  ..  .  tion  trade  and  private  business 

Total  value  of  domestic  exports  through  the  International  Chamber 
to  the  United  States  last  year  was  Commerce 
51.503,459,000  as  compared  with  president  of  L.  G. 

51.500,987.000  in  1948,  making  up  Beaubien  &  Company  Ltd.,  in-  GERALD  G.  RYAN 

60.2  per  cent  oi  the  total  value  of  vestment  bankers,  in  Montreal,  an 
exports  to  all  countries  as  against  jn^^ediate  past  president  of  the  In- 

4S.8  per  cent  in  1948.  Shipments  vestment  Dealers  Association  of  *  Company, 

across  the  border  in  December  Canada  and  president  of  the  Ban-  Quebec,  in  May,  1925,  was  appoint- 

were  valued  at  5159,766,000  as  l.  G.  Beaubien  at  Paris,  managing  director  of  L.  G. 

against  $147,832,000  a  year  earlier.  managing  part-  *  Company  Ltd  Mont- 

the  gam  —  the  greatest  for  any  l  G  Beaubien  &  Co  mem-  president  of  that 

month  in  1949  -  blowing  upon  a  Montreal  Stock  Exchange 

similar  rise  of  $8,000,000  in  No-  Montreal  Curb  Market.  Canadian  Field  Artillery  (C.E.F.) 

u  Springfield,  Mass.,  U.S. 

Gains  were  recorded  also  in  each  ^  August  2.  1898,  son  of  Joseph  1919:  Royal  Canadian  Artil- 

month  from  January  to  June  and  j  Three  Rivers.  Que..  and  Captain,  1919-1926. 

In  Augiist,  but  cumulative  in-  Dufresne,  he  was  In  1931  Mr.  Ryan  married  Marie 

wease  of  approximately  $32,000,-  educated  at  Bishop’s  College  !  Elmire  Beaubien,  daughter  of  the 

000  at  the  end  of  August  wa.s  Lennoxville,  Que.,  Royal  |  late  Joseph  Beaubien,  former 

^  Military  College,  Kingston,  and  mayor  of  Outremont,  Que.,  and  has 

$50,000,000  in  September,  "^is  loss  Laval  University,  Quebec.  one  son  and  one  daughter. 

was  offset  by  the  buoyant  move-  _ | _ 

rnent  of  goods  in  the  last  two  ^  ,  ■  A  •  ■  • 

months  of  the  year.  Greater  CooDeration  In  Air  Line 

'fotal  exports  to  all  countries  ■ 

SoJo"„rwS''r,  TraHic  Seen  For  The  Future 

passed  in  1948  for  tlfe  first  time  _  « 

S  SSy S^iomparer^^^^  Further  Agreements  Worked  Out  By  ICAO  Still 

$3,075,400,000  the  previous  year  Pending  Government  Ratification 

'  and  $2,744,900,000  in  1947.  The  de-  - 

dine  in  the  total  was  due  mainly  to  As  Colonial  Air  Lines  last  week  for  the  orderly  and  equitable  de- 
a  sharp  reduction  in  the  aggregate  bowed  to  the  wishes  of  the  U.S.  velopment  of  internationa  1  civil 
value  of  exports  to  European  and  Canadian  governments  in  the  aviation,  ICAO  has  sought  to 
countries,  the  totals  for  other  for-  matter  of  international  air  traffic  bring  about  a  new  world-wide  pat- 
eign  geographical  groups,  and  for  agreements,  the  prospect  for  rati-  tern  of  co-operation  in  the  techni- 
Commonwealth  countries  as  a  fication  by  Canada  of  another  im-  cal,  economic  and  legal  fields  of 
whole  (Newfoundland  excluded)  portant  international  air  conven-  international  flying.  The  charter 
being  higher  although  lower  for  tion  brightened.  of  the  international  air  body,  to 

most  individual  Commonwealth  Pigeon-holed  somewhere  in  the  which  more  than  fifty  nations  have 
countries.  labyrinth  of  Ottawa  officialdom  subscribed,  reads  in  part:  “mem- 

Various  external  influences  af-  pending  ratification  by  the  Cana-  '’®rs  have  agreed  to  certain  prin- 
fected  Canadian  exports  during  dian  executive  is  a  draft  of  the  ciples  in  order  that  international 

1949.  Due  to  general  dollar  short-  international  Convention  o  n  aviation  may  be  developed  in  a 

tages,  overseas  countries  as  a  i  Rights  in  Aircraft.  This  has  al-  orderly  manner  and  that 

whole  reduced  the  volume  of  their  ready  been  ratified  by  the  U.S.  international  air  transport  services 
purchases  in  Canada  throughout  jt  may  now  soon  be  taken  out,  established  on  the  basis 

the  year.  Other  reductions  in  vol-  dusted  off  and  approved  by  Can-  of  equality  of  opportunity  and  op- 
ume  occurred  in  exports  to  the  ada  to  mark  another  step  in  this  erated  soundly  and  economically.” 
United  States  as  business  read-  country’s  contribution  to  the  Stumbling  blocks  in  the  way  of 
justments  in  that  country  in  the  growth  and  development  of  inter-  international  air  traffic  are,  how- 
early  part  of  the  year  curtailed  national  air  transportation.  ever,  of  a  commercial  nature  as 

demand.  A  revival  of  demand  in  The  convention  is  the  work  of  well  as  political  and  legal.  ICAO 
the  U^nited  States  in  the  latter  International  Civil  A.viation  ^ss  tried  to  devise  a  multilateral 
months  of  the  year,  however,  made  organization  now  established  in  a  agreement  to  govern  the  exchange 
for  some  recovery  in  the  volume.  3jiiny  new  headquarters  building  commercial  air  rights,  including 
111  the  same  period  the  Canadian  jjj  Montreal  where  representatives  rights  of  air  lines  of  one  na- 
dollar  was  devalued,  contributing  qj  more  than  twenty  countries  airports  of  an- 

further  to  a  higher  Canadian  dol-  strive  to  reconcile  conflicting  na-  other.  These  commercial  rights  are 
lar  value  of  exports  to  the  United  business  interests  for  present  governed  by  a  collecc- 

States  in  particular.  tb«»  cood  of  world  air  traffic  tion  of  bilateral  pacts  but  so  far 

volume  0,  C.n.dU„  export,  ..  *■“ 

inthefirsthalf  Of  1949was5.9per  operators  in  the  fin- 

cent  ess  than  in  the  same  period  purchase  of  aircraft  The  importance  of  the  Interna- 

of  1948  and  some  17  per  cent  less  country  where  ^ional  Convention  on  Rights  in 

than  in  the  second  half  of  that  produced.  Under  the  Aircraft  which  is  pending  ratifica- 

year.  In  the  second  half  of  1949  agreement,  if  ratified,  legal  title  tied  up  with  the  very 

the  volume  rose  appreciably  but  properly  recorded  claims  mobility  of  aircraft  which  has 

sUll  was  less  than  in  the  corre-  against  an  aircraft  will  follow  it  made  it  difficult  for  property 

■ponding  period  of  1948.  wherever  it  goes.  rights  to  be  made  secure  in  air 

Tiends  in  export  prices  in  1949  This  is  expected  to  increase  the  carriers.  The  net  result  of  ratifi- 

were  varied.  In  the  first  half  of  readiness  of  investors  to  accept  cation  of  the  convention  would  be 

the  year,  taken  as  a  whole,  aver-  jbese  highly  mobile  properties  as  facilitate  the  purchase  of  air- 

age  export  prices  were  eight  per  security  in  financing  arrange-  and  equipment  by  air  lines 

cent  higher  than  in  the  first  half  ments.  For  example,  a  mortgage  unscheduled  operators.  This  in 
of  1948  and  slightly  higher  than  in  pieced  upon  an  aircraft  in  any  of  turn  would  mean  better  and  faster 
the  second  half  of  that  year.  But  ^be  ratifying  states  will  be  gener-  Imes  for  the  travelling  public 

average  export  prices  during  the  ^lly  enforcceable  in  all  other  such  with  the  growth  of  air  line  busi- 

year  to  September  were  declining  states.  ness, 

from  the  high  level  at  the  opening  iphe  rub,  as  far  as  Canadian 

of  1949.  ratification  of  the  agreement  is  Eoii  I  if  A 

However,  the  effect  of  the  cur-  concerned,  is  apparently  the  old 
rency  devaluations  in  September  question  of  the  federal  govern-  ^ 

was  to  raise  the  Canadian  dollar  ment’s  constitutional  right  to  make  ohOVfS  PrOC]l*GSS 

value  of  a  large  group  of  exports  international  commitments  which  _  ^ 

by  an  equivalent  amount.  Conse-  would  be  legally  binding  and  en-  q  •  j  ki  d  • 

quently,  average  export  prices  in  forceable  in  all,  the  provincial  leg-  rremiums  and  New  DUSI- 

the  terms  of  Canadian  dollars  re-  islatures.  The  difficulty  is,  of  nesS  Up  for  1 949  - 

covered  from  part  of  the  decline  course,  inherent  in  any  federal  sys-  J73  459  58?  in  Forro 

which  had  occurred  in  the  first  tern  where  several  legislatures  are  ? / ■Ji'taT.aoz  in  rorce 

three  quarters  of  the  year.  constitutionally  balanced  against  a  Waterloo.  Ont.  -  Renort  of  the 

-  central  government. 
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B.C.  Appoints 
New  Head  For 
Hospital  Plan 

Economisf  L.  F.  Detwiller 
Will  Take  Care  of  Busi< 
ness  Administration 

(Special  to  The  Financial  Times) 

Vancouver  —  ’The  British  Col¬ 
umbia  government  has  made  a 
move  to  restore  order  in  its  hospi¬ 
tal  insursmee  program  by  the  ap¬ 
pointment  of  a  brilliant  young 
economist,  Lloyd  F.  Detwiller,  as 
head  of  the  service. 

Detwiller  succeeds  Dr.  J,  M. 
Hershey,  who  disagreed  with 
Health  Minister  George  Pearson 
regarding  administrative  measures 
and  resigned,  subsequently  to  take 
a  post  in  the  health  service  of  the 
Saskatchewan  government. 

Detwiller,  in  his  early  30’s,  has 
no  training  in  hospital  affairs, 
but  for  his  particular  job  he  is 
believed  to  be  well  suited.  What 
the  program  needs  at  present  is 
apparently  not  a  medical  expert 
but  a  business  administrator. 

For  the  present  Detwiller  will 
have  the  advisory  assistance  of 
A.  D.  Kincaid  and  James  Berne, 
j  two  experts  engaged  by  James 
Hamilton  and  Associates,  who 
were  engaged  by  the  government 
to  make  a  survey  of  the  health 
insurance  program.  Kincaid  is  the 
I  hospital  authority  and  Berne  the 
j  insurance  specialist. 

While  Detwiller’s  appointment 
clears  the  atmosphere  so  far  as 
finding  a  new  head  of  the  system 
is  concerned,  the  legislature  will 
probably  find  that  the  question 
proves  more  contentious  than  any 
other  during  the  session  beginning 
this  month  chiefly  due  to  the  un¬ 
fortunate  start  of  the  program 
before  sufficient  planning  had 
j  been  carried  and  to  the  excess  of 
cost  over  the  original  estimates. 

Construction  Awards  Off 
In  Jon.  From  Year  Ago 

Construction  contracts  during 
the  first  month  of  the  year  totalled 
$56,685,800,  a  decline  of  $16.1  mil¬ 
lions  from  the  $72,792,400  reported 
by  MacLean  Building  Reports  for 
January,  1949. 

All  classifications  of  construc¬ 
tion  except  business  building  were 
off  for  the  month.  Comparative 
totals  for  January  1950  and  Jan¬ 
uary  1949  are,  (1949  figures  in 
brackets)  —  Residental  $24,032,- 
000,  ($30,299,400):  off  $6.26  mil¬ 
lions;  business,  $25,001,100  ($18,- 
183.500),  up  $6.82  millions;  indus¬ 
trials  $3,161,600  ($9,170,200),  off 
$6.0  millions;  engineering  $4,491,- 
100  ($15,139,300),  off  $10.6  mil¬ 
lions. 

Tne  principal  decline  was  in  the 
West  where  contracts  awarded  at 
$8,420,000  were  off  $14.5  millions 
from  the  January  1949  total  of 


Wido  December  Gain 
Ontario  Hydro  Load 

Toronto  —  Primary  power  de¬ 
mands  for  December,  1949  (actual 
loads  plus  cuts)  showed  an  in¬ 
crease  on  each  system  over  De¬ 
cember,  1948,  according  to  the 
monthly  load  summary  issued  by 
The  Hydro-Electric  Power  Com¬ 
mission  of  Ontario. 

The  maximum  20-minute  peak 
demand  on  the  Southern  Ontario 
system  was  1,987,035  kilowatts  for 
last  month  compared  with  1,827,- 
642  kilowatts  for  the  correspond¬ 
ing  period  in  1948.  This  w£is  an  in¬ 
crease  of  8.7  percent,  reflecting 
the  more  favourable  situation 
with  regard  to  power  restrictions. 

In  the  Thunder  Bay  system, 
with  a  figure  for  December  just 
passed  of  166,978  kilowatts  com¬ 
pared  with  132,945  kilowatts  for 
December,  1948,  more  than  a  25 
percent  increase  in  primary  peak 
demand  was  indicated.  This,  how¬ 
ever,  was  to  be  largely  accounted 
for  by  the  commission’s  taking 
over  of  the  Kaministiquia  Power 
Company’s  consumers  last  spring. 

In  the  Northern  Ontario  pro¬ 
perties  the  demand  last  December 
was  218,217  kilowatts  compared 
with  214,634  kilowatts  in  Decem¬ 
ber,  1948. 

While  no  new  power  develop¬ 
ments  were  brought  into  service  in 
1949,  additional  generating  facili¬ 
ties  provided  by  emergency  steam- 
electric  plants  is  reflected  in  the 
increase  of  7  percent  in  power 
generated  and  purchased  for  the 
Southern  Ontario  system  in  De¬ 
cember,  1949,  over  December, 
1948.  In  the  Thunder  Bay  system 
the  increase  was  13.2  percent  — 
to  be  accounted  for  by  the  pur¬ 
chase  of  the  Kaministiquia  Power 
Company’s  plant  at  Kakabeka 
Falls.  In  the  Northern  Ontario 
properties,  rehabilitation  of  old 
plant  acquired  in  1944  from  the 
Northern  Ontario  Power  Company 
was  in  part  responsible  for  the 
increase  of  3.3  per  cent  in  gene¬ 
rated  power. 

$22,956,500.  However,  it  is  ob¬ 
served  that  in  that  region  a  $9,- 
000,000  contract  was  awarded  last 
January.  Quebec  was  the  only 
province  where  an  increase  was  re¬ 
ported  during  the  month  —  awards 
there  totalled  $24,823,000.  a  gain 
of  $1,800,000  over  the  $22,949,100 
in  January,  1949.  Ontario,  at  $21,- 
522,300,  was  off  $2,800,000,  and  the 
Maritime  Provinces  with  a  total  of 
$1,890,500  were  off  $645,300. 

Large  awards  during  the  month 
were  —  Hospital  in  Montreal,  $5.- 
000,000;  official  building  in  Mont¬ 
real  $3,500,000;  housing  develop¬ 
ment  in  Quebec  Province,  $$2,000,- 
000;  apartment  project  in  Mont¬ 
real,  $1,800,000;  three  housing  pro¬ 
jects  in  Montreal,  $1,300,000;  $1,- 
100,000  and  $1,000,000;  and  a  gar¬ 
age  and  offices  in  Ontario,  $1,100,- 
000. 

Soil  is  a  renewable  resource,  but 
it  takes  good  scientific  manage¬ 
ment  to  renew  it. 


Canadian  Business  Index 


Equitable  Life 


Premiums  and  New  Busi¬ 
ness  Up  for  1949  — 
$73,459,582  in  Force 


three  quarters  of  the  year. 


. . . .  agaiiist  it  Waterloo.  Ont.  —  Report  of  the 

^  ,  ,  ,  ,  Equitable  Life  Insurance  Co.  of 

Second  Payment  *  federal  Canada  for  1949,  presented  to  an- 

Beet  Growers 

position  IS  rendered  more  complex,  _ _ _  .  ^  ^ 

“  „  however,  by  the  position  of  Que-  ^  f  f 

Chatham.  Ont  -  Cheques  total-  ^ec  province  with  its  special  in- 


Img  over  a  million  dollars  were  ^.g^est  in  property  and  civil  rights, 
mailed  by  Canada  and  Dominion  implementation  of  interna-  f-V 

Sugar  Co.  Ltd.  to  south-we.stern  tional  agreements  by  Canada,  how-  27o  in  1948.  Since  its  organization, 
Ontario’s  sugar  beet  growers  this  g^g,.^  ^ay  soon  be  facilitated  by  company  has  paid  $17,277,824 
week  as  second  payment  for  their  constitutional  reorganization  which  benefits. 

1949  crop.  From  payments  to  date,  l,  currently  at  a  more  hopeful  Asets  increased  by  $1,295,870  for 
growers  have  received  $4,000,000.  stage  than  at  any  time  in  Cana-  194®  and  amounted  to  $21,109,388. 

Under  a  sugar  beet  contract  qj^jj  history  since  the  old  domestic  Mortgages  totalled  $15,292,419,  of 
which  is  unique  in  Canada,  farmers  ^ppjg  discord,  federal  versus  which  60  per  cent  are  N.H.A.  loans, 
and  company  share  in  net  returns  provincial  rights,  ripened  with  the  Bonds  stood  at  $4,172,385,  book 
obtained  from  all  manufactured  g^rowth  to  power  of  the  provincial  value,  with  market  value  reported 
products  —  beet  sugar,  beet  molas-  legislatures.  This  recent  develop-  1®  be  $400,259  higher.  The  com- 
ses  and  dried  beet  pulp.  Therefore,  ment  supports  the  belief  that  the  pany’s  holdings  of  stocks  is  re¬ 
tina!  payment  to  growers  will  not  ^vay  may  soon  be  cleared  for  im-  ported  to  be  less  than  one-quarter 
be  known  until  all  sugar  and  by-  piementation  of  international  of  oae  per  cent  of  assets, 
products  have  been  sold.  agreements  on  air  traffic  includ-  Policy  reserves  were  up  by  $1,- 

Price  scale  for  the  1950  crop  of  jng  the  convention  on  property  059,031  at  $17,189,719.  Valuation  is 
sugar  beets  is  the  same  as  1949,  rights  in  aircraft.  on  a  full  net  level  basis  at  3  per 

and  in  the  first  20  days  this  con-  Behind  the  fight  between  Col-  cent,  except  for  a  small  group  of 

tract  has  been  offered,  Ontario  onial  Air  Lines  and  Trans  Canada  paid  up  policies  at  3  per  cent, 

farmers  have  signed  up  for  over  Air  Lines  over  rights  to  the  Mont-  The  gross  rate  of  interest  in- 

30,000  acres  to  be  sown  this  spring.  real-New  York  run  lay  the  ques-  creased  to  5.04  per  cent  from  4.88 

Contracted  acreage  obtained  in  tion  of  the  authority  of  the  gov-  per  cent  in  1948.  A  further  $50,- 
this  short  period  is  already  up  to  ernments  concerned  to  conclude  000  was  added  to  unallotted  invest- 
leist  year’s  harvested  acreage.  C.  agreements  on  air  traffic.  Colonial  nient  and  contingency  reserves, 
and  D.  Sugar  Company  fieldmen  has  now  set  a  pattern  of  co-opera-  making  the  total  $800,000.  Surplus 
have  still  to  contact  hundreds  of  tion  with  the  governments  for  the  increased  by  $47,180  to  $1,200,722. 
growers  who  have  included  sugar  commercial  interests  to  follow.  New  insurance  and  revivals  to- 
beets  in  their  crop  rotations  for  Thi.s  tacit  recognition  of  the  in-  tailed  $10,627,066,  a  gain  of  four 
many  years.  creasing  necessity  for  comprehen-  per  cent.  Insurance  in  force  in- 

Contracts  covering  capacity  sive  programs  of  co-operation  at  creased  by  $6,635,837  to  $73,459,- 

acreage  are  expected  to  be  signed  top  government  levels  for  the  de-  582,  exclusive  of  annuities. 

well  in  advanced  of  planning  time,  velopment  of  air  traffic  will  un-  - 

and  1950  promises  to  be  an  even  doubtedly  facilitate  the  work  of  The  oil  fields  of  southwestern 

bigger  sugar  beet  year  in  Ontario  ICAO.  oldest,  were  first  developed  during 

than  1949.  Charged  with  the  responsibility  the  1850’s. 


holders  and  beneficiaries  totalled 


FINANCIAL— D.B.S. 

Bank  Debits  —  12  months  .  . 

Chartered  Banks  —  Oct.  31st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

Total  Kevenue  . 9  months 

Ordinary  E.xpenditiires  ....  9  months 
Spec.  (Deinoh.  &  Rcc.)  Exp.  9  months 

Total  Expenditures  . 9  months 

xSurplus  .  9  months 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation— 

Index  of  Industrial  Production  — 

Noveniher  .  1933-39  equal  lOfl 

Production  and  General  Business  — 
Mineral  Production  — 

xGold  —  12  months  .  Ounces 

xCoal  —  12  mouths  .  Tons 

xAsbestos  I’rod’n  —  12  mos.  Tons 
xCement  Production,  12  mos.  Bbis. 
Mfc.  Production  — 

November  .  19S3-.3y  equal  100 

Plour  Production  5  mos.  (a)  Bbls. 
Cigarettes  Beleased  —  9  mos.  No. 
I,eather  Boots,  Shoes,  11  mos  Prs. 
Newsprint  Product.  12  mos.  Tons 
Steel  fiigot  Prod,,  12  mos.  S.  Tons 
Pig  Iron  Prod.,  11  mos.  Sh.  Tons 
Elect.  Pow.  Output,  It  mos.  Kwk. 
.\uto  Sales  —  12  months  .  No. 
Paint,  Varnish  Sales  —  11  mos.  $ 
Crude  Oil  —  9  months  ....  Bbls. 
Beflned  Petroleums  —  8  months 

Manuf'g  Inventories  —  Nov . 

Cotton  Consumption  —  Dec . 

B'ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  11  months 

Total  Imports  . .  11  months 

Total  Trade  .  11  months 

Trade  Balance  . 11  months 

U.S.  Balance  .  11  months 

U.K.  Balance  .  11  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  .Sales  12  months  8 
x\Vh<»iesale  Price,  Jan.  ’35-39  equal  100 

Betuil  Sales  —  11  months  . 

Farm  Income  .  6  months 

PRICES- D.B.S. 

Wholesale  Price,  Dec.  ’35-39  equal  100 
xCost  of  Living,  Jan.  1935-39  equal  100 
xliul.  Com.  Stwk,  Jan.  ’.35-.39  equal  109 
xliid.  Bond  Yields,  Jan.  ’3.5-;t9  equal  100 

GRAIN  STATISTICS— Bashels—D.B.S. 

•Wheat  in  Store,  January  19th  . 

EMPLOYMENT— D.B.S.— Dec.  Igt 

Oeueral  Index  . . .  1926  equal  100 

•TRANSPORTATIO.N— D.B.S. 

Railway  Car  Loadinss 


2..=>68.655,984 

4,447,317,289 

2,249,554,569 

1,836,447,927 

1,143,126,240 

296,729,542 

L.5.37,.361.961 

299,085,966 


4,103,856 

19,275,000 

573,610 

16,009,019 

192.9 

9,04.5,000 

13,877,000,000 

33,744,557 

5,176,327 

2,922,981 

1,982,.3.-|0 

42,6.33,419,000 

290,634 

74,.5.33,10.3 

15,728,960 

57,539,800 

125.3 

125.2 

347,732,000 


2,734,200,000 
2,547,800,000 
5,282,000,000 
-fi8n,40fl.nno 
—4.38,500.000 
-f 372,400,000 


856,441,000 

150.2 

6,900,000,000 

1,056,500.000 


2,616,192,176  —  1.8 
4,085,691,010  +  8.8 
2,129,379,536  +  5.0 

1,956,207,870  —  6.1 
1,055,020,510  -f  8.4 
262,379,175  -f  13.1 
1,316,442,462  14.2 

609,765,407  —  50.9 


.3,529,608  16..3 

18,449,689  4.5 

716,769  —  20.0 
14,127,123  -1-  13.2 

197.2  —  2.2 
9,441.000  —  4.2 
13,013,000,000  -f  6.6 
29,622,796  1.3.9 

4,982,8:44  +  .3.9 
2,921,231  +  0.1 

1,946.676  +  1.8 

40,874,1,53,000  -f  4.3 
204,178  -t-  10.0 
77,764,870  —  4.2 
8,051,948  -f  81.8 
51,548.800  -t-  11.6 
127.8  —  2.0 

12.3.7  . 

303,137,000  -f  13.8 


2,790.700,000  —  2.0 
2,405,000,000  -J-  5.9 

5,195,790,000  +  1.7 

-f, ‘18.5, 800, 000  —  .51.7 
—27,3,700,0(01  -4-  60.2 

-F365, 200,000  -f  2.0 


80.3,092.000  J-  6.6 
162.4  -4-  7.5 

6..507,000,(M)0  -4-  6.0 

921,400.000  +  14.7 


Japan  Again  Is 
Going  After  The 

I 

Canadian  Market 

Delegation  Here  in  At¬ 
tempt  to  Revive  Trade 
Practically  Defunct 
Since  War 

(Sperial  to  The  Financial  Times) 

Vancouver. — Japanese  are  again 
making  their  bid  for  Canada's 
trade. 

A  delegation  of  businessmen 
from  Japan  passed  through  Van¬ 
couver  recently  on  their  way  to 
other  Canadian  and  United  States 
cities,  their  suitcases  filled  with 
samples  of  goods  that  have  been 
authorized  for  export. 

The  delegation  comprises  Shozo 
Saito,  liaison  officer  v/ith  Japan 
Farm  Products  Trading  Co.;  Shi- 
chiro  Sugizaki,  managing  director 
of  the  same  organization,  and  Yu- 
saku  Tsukaguchi,  president  of  the 
Mandarin  Orange  Producers  As¬ 
sociation. 

Under  Canadian  immigration 
lawj  the  Japanese  were  allowed 
only  a  ten-day  temporary  visa,  but 
in  that  time  they  intended  to  visit 
cities  such  as  Calgary,  Winnipeg, 
Toronto,  Ottawa  and  Montreal. 

Japanese  businessmen  are  per¬ 
mitted  to  travel  quite  freely  in  the 
United  States,  but  the  delegation 
neded  what  practically  amounted 
to  a  guarantee  from  business  con¬ 
tacts  in  Canada  to  visit  this  coun¬ 
try. 

The  Japanese  brought  samples 
of  gren  tea,  dried  mushrooms,  dried 
peioimmon,  agar-agar  (a  gelatine), 
orange  marmalade,  strawberry 
jam,  canned  tuna  fish,  asparagus 
and  oranges.  Most  of  these  prod¬ 
ucts  are  intended  for  sale  in  the 
United  States  where  the  trio  will 
go  after  conclusion  of  their  Can¬ 
adian  visit.  In  Canada,  they  hope 
to  sell  oranges,  canned  tuna  and 
dried  mushrooms. 

Buy  Japanese  Oranges 

This  season  Canada  has  purchas¬ 
ed  about  a  million  boxes  of  Jap¬ 
anese  oranges,  representing  prob¬ 
ably  the  largest  yearly  shipments 
on  record.  The  United  States  will 
not  permit  the  importation  of 
oranges  from  Japan. 

Because  of  restrictions  placed  on 
them  before  leaving  Japan  none 
of  the  Japanese  businessman  would 
discuss  the  political  or  general 
economic  situation  in  the  Far  East. 

Canada's  trade  with  Japan  dur¬ 
ing  tlie  period  since  Pearl  Harbor 
has  been  negligible.  During  the 
war  years,  of  cqurse,  there  was  no 
trade  at  all  and  since  the  return  of 
peace  imports  to  this  country  from 
all  Oriental  countries  have  been 
infinitesimal. 

Before  the  war,  however,  Japan 
was  regarded  as  one  of  Western 
Canada’s  largest  markets  and  Jap¬ 
anese  purchases  of  British  Col¬ 
umbia  lumber,  pulp  and  some 
metals  represented  important  busi¬ 
ness. 

Under  present  trading  restric¬ 
tions  and. the  reduced  purchasing 
power  of  Japan  there  is  not  much 
prospect  for  resumption  of  com¬ 
merce  on  a  large  scale,  but  con- 
adian  shippers,  exporters  and  im¬ 
porters  look  for  a  restoration  of 
business  eventually.  Announce¬ 
ment  of  Canadian  Pacific  Airways 
that  it  will  operate  a  regular  plane 
sendee  to  Japan  is  an  indication 
of  the  rising  interest  in  travel  and 
trade  across  the  Pacific. 

It  is  estimated  that  there  are  one 
thousand  commercial  mushroom 
growers  in  the  United  States. 


Wide  Growfh  Shown  By 
Grey  and  Bruce  Trust 

A  year  of  expansion  is  recorded 
in  annual  report  for  1949  of  The 
Grey  and  Bruce  Trust  and  Savings 
Co.  of  Owen  Sound. 

Operating  profits  for  .vear,  at 
i  $1.50,780,  were  up  widel.v  from 
j  1948  figure  of  $88,498  and,  after 
taxes  of  $31,275,  net  earnings  of 
$119,505  compared  with  previous 
year’s  $78,464. 

Guaranteed  account  is  shown  up 
at  $12,120,092  from  $11,989,618  at 
end  of  1948;  estates  and  trusts  of 


!  $3,516,950  compared  with  $3,480J» 

[  054 :  while  total  assets  under  ad- 
I  ministration  were  over  $700,0(0 
‘  higher  at  $17,064,259. 

;  Capital  increased  from  $544,7(tt 
I  to  $875,700,  Reserves  are  up  frofll 
I  $336,948  to  $537,809.  Of  this  in- 
I  crease,  $132,400  is  represented  by 
premium  received  on  new  capital 
issued.  During  the  year  $200,000 
was  transferred  to  general  reserve, 
which  now  totals  $400,000. 

If  the  means  test  were  elimia* 
ated,  cost  to  Canada  of  the  old-age 
pension  would  jump  from  $100,-... 
000,000  a  year  to  $300,000,000. 


r 

% 


IT  TOOK  58  YEARS 
TO  WRITE  THIS  STORY 

•  This  is  a  story  of  achievement 
and  service  •  .  .  and  1949  is  the 
greatest  chapter  in  the  unfolding  history 
of  The  Great-West  Life. 

Fifty-eight  years  of  exceptional  growth 
and  progress  are  reflected  in  the  Annual 
Statement  for  1949.  The  Company  now 
provides  protection  totalling  $1,500,000,- 
000  for  425,000  policyholders  in  Canada 
and  the  United  States.  The  carefully  in¬ 
vested  assets,  held  to  meet  its  policyholder 
obligations,  have  now  grown  to  $357,* 
000,000. 

During  1949,  $50  millions  were  paid  or 
credited  to  living  policyholders  and  bene- 
fleiaries.  The  (jrcat-West  Life  agency 
organization,  in  the  same  period,  arranged 
50,000  new  policies  amounting  to  $228 
millions.  The  story,  in  full,  is  told  in  the 
fifty-eighth  Annual  Statement,  now  avail¬ 
able  on  request. 

The  two  thousand  men  and  women  of 
The  Great-West  Life  take  pride  in  this 
record  of  faithful  stewardship  and  expand¬ 
ing  service. 

NEW  BUSINESS 

1049 . $228,000,000 

1948  . 198.000,000 

BUSINESS  IN  FORCE 

1949  . $1,503,000,000 

1948. . 1,346,000,000 

ASSETS 

1949 . $357,000,000 

1948  . 331,000,000 

OBLIGATIONS 

1949  . $340,000,000 

1948 .  315,000,000 


Great- West  Life 

ASSURANCE  COMPANY 

HEAD  OFFICE-WINNIPEC. CANADA 


eWp  TELETYPE 

-Tifs  o 

office  picture 


Oars  .  . 

RAILWAY  EARNINGS  — 


C.P.R.  —  December 

Gross  Hevenue  . 

Oprnitiiig  Expenses  . 


Week  of  Jan.  28tli 
64,0.33 

Cum.  to  Jan.  28th 
248,249 

1949 

8 


Week  .\go 
04.1169 
Year  .\go 
287,872 
1948 
S 


\ear  .\go 
72,216 

2  \eiirs  .\go 
295,561 
Change 


Net  Revenues 


Twelve  Months: 


Net  Revenues  . . 

C.N.R.  —  December 

Operating  Revenues 
Operating  Expenses 


Net  Kevenues 


Twelve  Months : 


Gross  Revenues  . 
Operating  Expenses 


Net  Revenues 


.30,113,851 

.31,677,318 

_ 

961,467 

27,000,178 

29,194,1.52 

— 

2,193,974 

.3,115,673 

1,883,166 

*r 

1, ’2.32,507 

36.3,r>2,094 

3.55,219,702 

8,(M)2.392 

312,620,125 

336,830,530 

-f 

5,789,589 

20,631,969 

18,419,166 

4 

2,212,803 

4.5,27n,.386 

45,019,950 

4 

256,1.36 

.39,993,660 

.'18,816,970 

4 

1,176,690 

5,276,720 

6, ’202,980 

- 

926,254 

5nn,723,.386 

491, ’269,950 

9,453,4.36 

478.501,660 

404,739,970 

4 

13,76I,()90 

22,221.726 

26.5'29,980 

- 

1 1,368,254 

Versatile’' Aecuiate  -Spee4y 


p.w.  is  as  much  a  part  o(  modern  business  etficiency 
as  any  other  business  machine  .  .  .  and  just  as  easy 
to  operate  as  a  typewriter.  P.W.  provides  multiple 
copies  .  .  .  you  can  use  sprocket  feed  forms  .  ,  .  transmit 
tabulated  information  quickly,  accurately. 

The  advantages  of  Canadian  Pacific  —  Canadian  National 
Private  Wire  Teletype  Service  are  available  to  all  or  any  of 
your  branches.  The  cost  is  surprisingly  low.  Call  your  local  tele¬ 
graph  office  ...  an  expert  will  advise  you  how  P.W.  Teletype 
can  serve  you  best  .  .  .  and  arrange  a  demonstration. 


X — Prelimiary  figures, 
a — Crop  year. 
•-1950-1949. 


“PeW.® 

Speeds  Everything  Up  1  « 

A  Montreal  firm,  by  uilng  Private 
Wire  Teletype  Service  hat  great¬ 
ly  timplifled  the  operations  of  its 
branch  office  accounting,  elimina-  g 
hng  duplication  of  work. 

P.W.  Cuts  Costs  In  Many  Waytl 


CANADIAN 

NATIONAL 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SEItVIf-f; 


'^00  I  riae  to  unwarranted  auapi 

In©  ^nanriAl  limAc  o*’''*®'***^- 

|IIV  I  Ilia  1 1  via  I  lllllvd  I  way  attainment  of  the  co-of 
BSTABLISBBD  i>it  '  exporters  and  importers  wh 

M>llth«d  Erery  Friday  at  982  Notre  Dame  St.  Weal.  I  .melioratinn  of  th»  nirrent 
'  Montreal  by  The  Financial  Timea  Fubllihina  Co.  Ltd..  |  a«nei»oration  ot  the  tut  rent 
i-v  Seeratary,  John  D.  HogR.  Authorlied  as  Second  Class  |  which  the  world  is  today  1 
Mall,  l^t  Office  Department,  Ottawa, 


riae  to  unwarranted  auapiclons  and  Impatience. 
Obviously,  such  an  attitude  has  not  helped  in  any 
way  attainment  of  the  co-operative  attitude  among 
exporters  and  importers  which  is  so  necessary  for 
amelioration  of  the  current  trade  difficulties  with 
which  the  world  is  today  beset. 

While  admitting  himself  a  political  opponent  of 
the  government,  the  Schweppes  executive,  like  other 


HEAD  OFFICE!  Montreal,  LAocasler  3136*  —  All  Depart-  there  has  increased  over  pre-war  level, 
manta. 


“H”  Stands  For  Harry  And 
Hell  And  Hydrogen 


back  to  the  woods  where  the  pulp  of  the  ambition  and  adaptability  of 
wood  is  cut.  A  camp  dishwasher  I  these  men  and  women  rescued 
today  is  paid  as  much  as  a  dram- 1  from  the  confusion  and  hopeless- 
atic  critic.  And  believe  it  or  not,  ness  of  the  DP  camps  and  given 
brains  (reporters)  now  have  a  in  Canada  a  new  chance  at  life. — 
tendency  to  cost  as  much  as  Ottawa  Journal, 
mechanical  ability  (linotype  oper- 


SCRAP  BOOK 


-  -  "  I  While  admitting  himself  a  political  opponent  of  ,  J  ators).  C^DAD  PAOK  I 

»  ??^YoijNG .  ^^Editr*  I  government,  the  Schweppes  executive,  like  other  By  E.  C.  ERTL  In  so  far  as  a  lessening  in  the  j|  jVKAr  BvJOIn  ^  | 

r*.  J.  MURPHY  .  rircaUlion  M.-.gtr !  Prominent  British  visitors,  to  Canada,  disagreed  Qne  wonders  what  has  gone  I  day  when  a  violent  psychosis  will  other  fellow  by  throwing  the  sun  torT'^reporters'^pri^tera  (w^o  t^e  WHV  awixniFRH  ftaittrish 

bCANLON  .  C.n.,.i  R.pr.Mnutw.  I  with  the  opinion,  widely  held  on  this  side  of  the  wrong  with  man?  sweep  the  world,  can  not  now  be  in  his  fare.  t^e’setteS)!  prLsm^^^  (who  "e  SWINDLERS  FLOURISH 

G.  . R«pr»««sutiT«  I  Atlantic,  that  the  existing  state  of  affairs  in  Great  It  may  be  said  that  this  space  halted.  You  can  check  this  fact  How  confused  can  we  become?  printers),  truck  drivers  and  others  confess  that  we  have  not 

SDBSfaUFTION  PRICE!  In  Canada  and  the  United  King-  Britain  is  due  to  slackness  on  the  part  of  industrial  is  hardly  the  proper  avenue  in  your  own  thoughts  when  you  :  Those  who  have  not  altogether  for-  work,  these  individuals  have  discovered  a  really  effective  me- 

®'**jr‘*?'**  fund.i.  'workers  in  the  country.  He  pointed,  in  this  con-  through  which  to  express  opinions  try  to  sleep,  or  when  you  watch  gotten  the  humility  they  may  have  priced  themselves  out  of  the  mar- *  th/wt 

n.cU0,.  ..  .,.U,Uo.  Which  .how  th.t  prMhClhh  “"‘'K  "W  »«  fy:<ctch,a  from  the  your  chlldreh  or  whc„  you  try  to  h.d  ..  youhpt.r.  wh.h  ,lr,t  Ih.y  ..rvlc.  «mhht  Lh.m“ Tomo^Lr^c 

READ  OFFICE!  Montreal.  LAncasler  3136*  -  AU  Depart-  there  has  increased  over  pre-war  level.  business  and  fin-  understand  anything  as  simple  as  heard  of  Protheus  surely  must  be  or.  to  put  it  another  way,  they 

mstitB.  ance.  We  feel  somewhat  strongly  life  itself.  You  can  check  this  excused  if  they  shudder  at  times  at  have  been  parties  to  narrowing  nsien  ^  stones  exposing 

street,  Weit,  Telephone:  EU  7904  '  It  is  much  to  be  deplored  that  a  more  under-  however  that,  if  we  had  only  paid  fact  when  you  listen  to  the  strained  the  arrogance  which,  within  one  their  oDoortunities  in  that  line  of  with  due  concern,  but 

*^*RS?esemiu»et?^  Blihopigate.  E.C.  3.  Dsvie*  A  Co-  standing  attitude  on  the  part  of  many  bu.siness  some  attention,  each  one  in  his  voices  of  the  people  as  they  pass  short  generation,  has  taken  hold  of  work.  —^The  Printed  Word.  with  amusement,  believing  that 

"  -  '  ,  men  —  and.  particularly  in  the  United  States,  own  place,  to  the  things  that  “have  !  by  you,  when  you  note  the  bravado  ;  the  human  race.  _  only  fools  would  be  taken  in  by 

MONTREAL,  FRIDAY,  FEBRUARY  10,  1950  i  arnong  politicians  —  cannot  be  achieved  in  the  nothing  to  do  with  business”  we  that  covers  a  deep  but  only  tern-  Yet,  while  all  this  goes  on,  we  XEW  CANADIANS  AT  WORK  *  chic^ery.  But 

■*  ■  - -  - matter  of  the  world’s  trade  problems.  Not  to  be  might  not  be  forced  today  to  con-  porary  resignation.  talk  of  trade  conferences,  of  indi-  swindlers  are  easy  to  believe.  The 


TORONTO:  34  King  Sired,  Weil,  Telephone:  EU  7904 
LONDON,  ENU.:  95  Blihopsgale.  E.C.  3.  Davies  A  Co. 
Representativea. 

MONTREAL,  FRIDAY,  FEBRUARY  10,  1950 


K«yston«  of  Private  Initiative 


overlooked,  of  course,  is  the  obvious  fact  that  j  template  the  possibile  mass  in- 
Ihere  are  British  manufacturers  and  business  men  which  political  stateciaft. 


Publication  by  the  leading  Canadian  life  assurance  I  that  are  not  ter,  .ra"  ,  f®*- things 

companies  of  their  annual  reports  for  the  year  1949  nn.r.tiv.  .r,nr«.rh  ♦«  tv,«  '"“ters  are  preparing.  ,t  last  w< 

_ _ ^  .  conducive  to  a  more  co-operative  approach  to  the  How  many  years  is  it  since  we  nnrAii  Am 


41  ¥  4li  cations  of  temporary  goodwill,  of  Canadian  Cottons,  Limited,  of  |  smooth  flow  of  plausible  language, 

world  is  not  vet  nreoared  '"•etings  at  which  genocide  is  out- !  Montreal,  with  deep  satiafaction  the  «asy,  open  frankness  shown  in 
ings  such  as  were  offered  to  l®^wed  and  crimes  against  huma-  j  have  reported  to  Mr.  MacNamara,  i  repljdng  to  searching  questions  — 


it  last  week.  The  world  is  pre-  "‘ty  are  declared  culpable  beyond  Deputy  Minister  of  Labor,  on  the  coupled 

nnrpd  nnd  Ha,  aIwav,  h»An  nr».  R*!  prevlous  law,  123  Displaced  Persons  for  whom  or  big  profits  can  always 


the  government  to  do  it  for  them.  financiers  in  Canada  and  Great  Britain,  efforts  of  mto  the  hands  of  men  of  limited  chance.  We  doubt  strongly  whether  wishes  to  take  no  part  in  the  ^*”^*V^*'*  '  .  I 

The  past  year,  it  is  true,  was  a  good  one  for  i  ^j^ich  to  minimize  the  difficulties  in  the  trade  rela-  mental  and  spiritual  capacity  we  we  should  continue  to  ‘fool  our-  great  economic  and  political  Of  these  123 
the  Canadian  people.  Unemployment  remained  at  tions  of  the  two  countries  cannot  but  have  beneficial  h®''*  P'«ced  the  power  to  destroy  selves  into  believing  that,  regard-  ^t^^  ^Jnch  oc^Py  ojjr  various  during  the  contract  year  i 

A  minimum,  until  the  last  few  weeks  of  the  year  .^ects  through  atomic  fission  ?  less  as  to  what  science  offers  to  stages.  We  still  measure  the 

at  least  and  nav  envelones  have  continued  fat  “  '  Beyond  this,  we  said,  we  could  blundering  statesmen,  the  inarti-  a  man  s  worth  on  the  extent  of  his  At  the  end  of  the  contract  last 

at  least,  and  pay  envelopes  have  continued  fat.  ^  Meanwhile,  more  plain  talk  .such  as  that  voiced  not  go.  And  today,  a  short  four  culate  mass  of  the  people  will  ac-  destructible  assets;  the  more  real  December  nine  of  these  workers 
On  the  other  hand,  the  year  saw  some  considerable  Hooper  will  do  considerably  more  good  than  years  afterwards,  we  dwarf  this  cept  it  in  the  proper  humility  estate  he  has  clumsily  piled  to-  seven  to  join  their  families 

decline  in  the  real  earnings  of  Canadians  on  account  '  power  by  something  new.  some-  To  the  extent  to  which  we  permit  gather  into  a  “good”  community  other  parts  of  the  country,  two 

of  the  steady  and  substantial  increase  in  the  cost  ,  ‘  _ _  thing  so  calculatedly  frightful  that  this  state  of  hooelessnes,  to  be-  deeper  we  still  pull  our  hats  other  employment. 

Of  living.  ;  Tea  M  S  E  that  remains  to  an  '  come  permanenrio  thS  extent  —ter  him  on  the  t^*  123  there  , 

It  was,  too,  a  more  difficult  vear  for  the  life  i  Can^gO^Ulo^lOH*  Ta  M.S.E.  honest  person  is  the  sense  of  are  we  weakening  the  moral  fibre  ®  *  *”*  I 

■  *  1  «  f, _ —41 —  —  •*_  _»i  *.,•  _  _  iTni.a  t*\f  aa  i*  bt  w  . 


Cangralulotians  Ta  M.S.E. 


insurance  underwriter  in  that  competition  for  the  The  radio  talks  put  on  regularly  by  the  Montreal  |  ®^®me, 


'®me.  everywhere.  And  when  you  come 

A  people  brought  up  on  comics  ^-ight  down  to  it.  it  is  now  no  long- 


wage  and  salary  earner's  dollar  was  much  keener  Exchange  are  beginning  to  make  an  im-  ,  ^  ,  .  rigntdowntoit.itisnownolong- 

.  .  .  ..1  ^  .1-  .  -  7  -  .  .  .  ..  and  science  fiction,  blundering  er  our  own  moral  fibre  about  which 

than  It  had  been  for  years.  Automobiles,  for  the  p,.e.«,ion.  They  are  succint,  full  of  human  interest  ■  excitement  to  greater  alone  we  ought  to  be  concerned 

first  time  since  the  early  war  years,  were  in  ample  and  of  undoubted  value  in  securing  the  attention  excitement,  gets  a  precarious  en-  since  we  have  come  into  posses- 

supply  and  electrical  appliance  manufacturers  were  of  li.steners  who  ordinarily  never  .see  or  hear  any-  !  joyment  out  of  being  told  that  sion  of  a  weapon  which  may  deal 

bending  every  effort  to  obtain  the  largest  po.s.sible  thing  in  connection  with  the  premier  financial  this  is  indeed  a  humdinger.  ‘‘H  ’  out  continental  destruction,  actual- 

proportion  of  the  consumer  dollar.  Then  too,  in  the  trading  market  in  Canada.  i  is  made  to  stand  for  hydrogen  as  ly,  for  Ihe  sake  of  man  himself,  we 

well  populated  and  prosperous  peninsula  district  .jf  .  Naturally  there  has  been  a  bit  of  disappointment  I  editors’  mind.s;  must  now  wonder  about  the  moral 

Ontario,  a  new  gadget,  the  television  set,  was  being  '  ^  of  newspapers  that  radio  should  i  fortify  ourselves  in  the  fibre  of  those  who  might  poa.sibly 

aniH  in  r-nn.iderahiA  volume  .  j  j  ■  j  ,  dark  hours  Of  night  by  admitting  survive;  even  if  they  should  be 

sold  m  considerable  volume.  ...  be  preferred  over  newspapers  m  a  program  designed  ^  ^  ^  it,  somebody  quite  bevond  the  pale  of  cur  pres- 

In  the  face  of  these  more  difficult  circumstances.  reach  large  numbers  of  people.  The  disappoint-  I  else  will  do  it  for  us.  enrwhiTand  western^ 

most  of  the  companies  last  year  maintained,  or  even  f^ent  is  understandable,  but  should  not  be  over-  '  Among  the  more  arrogant  of  us.  How  inconsistent  we  are  How 
expanded,  their  volume  of  new  business  written  m  ^  stressed.  i  we  detect  a  feeling  of  pride  that  we  talk  of  security  and  welfare- 


streets.  [were  110  still  working  for  the  mill  | 

Sometimes,  in  all  this  accumu-  ^bis  mid-January.  Mr.  E.  R.  ; 
lating  nightmare,  do  not  our  chil-  jSuttie,  writing  for  Canadian  Cot-  | 


AS  YOU  GO 


and  science  fiction,  blundering  er  our  own  moral  fibre  about  which  borne  from  school  remind  us  tons,  tells  Mr.  MacNamara  that ! 

along  from  excitement  to  greater  alone  we  ought  to  be  concerned.  that  "this  however  is  the  tree  of  this  exp^ment  with  workers  from  ^ 
excitement,  gets  a  precarious  en-  since  we  have  come  into  posses-  knowledge  and  of  its  fruits  thou  C«"tr®l  Europe  wm  extraordinar-  | 

joyment  out  of  being  told  that  sion  of  a  weapon  which  may  deal  ®balt  not  eat’T  ^  ••Thoir  wiiiincrno  *  *i 

this  is  indPAd  a  hiimdinp-pr  “H  ’  _ _  _  Their  Willingness  to  learn  a  ; 


EDITORIAL  FORUM 


survive;  even  if  they  should  be  i  UET  S  N  AME  A  COMMITTEE 
quite  beyond  the  pale  of  cur  pres-  THE  ’TWENTIETH  CENTURY 
ent  white  and  western  civilization,  is  "the  century  of  committees”. 


- -  ment  is  undersianaaoie,  out  snouia  noi  oe  over-;  Among  the  more  arrogant  of  u.s.  How  inconsistent  we  are.  How'  More  organizations  have  been 

expanded,  their  volume  of  new  business  written  in  stressed.  i  we  detect  a  feeling  of  pride  that  we  talk  of  security  and  welfare-  formed  in  the  past  fifty  years,  and 

comparison  with  1948.  Of  even  greater  significance  j  Thi.s  is  a  lime  when  any  tool  no  matter  how  |  what  the  sun  can  do,  we  can  do  to  a.«suring  each  a  meal  a  day  after  have  themselves  spawned  more 
has  been  the  generally  wide  increases  shown  in  unorthodox  it  may  seem,  must  be  used  to  create  j  indeed  smart,  his  working  days  are  finished;  I  committee.^  and  sub-committees 

total  business  in  force.  This  points  to  a  low  rale  ;  approving  interest  of  the  people  on  I  ¥  promissing  to  each  free  healing  '  than  ever  before  in  the  history  of 


has  been  the  generally  wide  increases  shown  in  unorthodox  it  may  seem,  must  be  used  to  create  ®nd  we  are  indeed  smart,  his  working  days  are  finished;  I  coniinittee.s  and  sub-committees 

total  business  in  force.  This  points  to  a  low  rate  ;  approving  interest  of  the  people  on  ¥  promissing  to  each  free  healing  '  than  ever  before  in  the  history  of 

of  lapsations  and  policy  loans,  giving  added  evid-  ;  j^j^g  gjdelines.  The  mo.st  important  fact  is,  of  course,  Political  issues.  We  are  discu.s-  tbe  wherewithal  for  a  few  mankind. 

ence  of  the  perseverance  of  the  spirit  of  thrift  i  something  new,  lintried  is  being  employed  in  i  them  as  if  they  actually  mat-  tnininium  comfoits  so  as  to  main-  !  Perhaps  this  committee-consci- 

which  long  has  been  a  characteristic  of  the  Canadian  j  ^lic  relations  and  public  education.  This  alone  I  ^**'*^'  “  they  were  not  infinite-  t«'n  bis  old  age  dignity  We  have  ousness  is  a  symptoni  of  the  search 

jpumic  relations  ana  puDiic  euucat.ou.  ;  ly  small  compared  with  the  issues  become  so  conscious  of  social  se-  for  security  m  a  world  whose  hori- 

^  .  f  f  n  H-  1  f  '  worthy  of  applause.  we  are  permitting  to  arise.  curity  and  social  welfare  that  wc  zons  are  receding  faster  than 

In  these  achievements  of  the  Canadian  i  e  aasur-  j  ^  strong  five  man  committee  of  stock  exchange  Men.  no  matter  how  crooked  allowed  the  most  basic  of  all  :  man’s  ability  to  adjust  himself  to 

rajice  companies  we  have  an  incontrovertible  argu-  ig  being  set  up  to  modernise  things  tliev  were  in  the  past,  still  could  securities  to  be  taken  away  from  his  expanding  neighborhood.  Per- 

ment  against  nationalization  of  life  insurance  —  ^  necessary  reforming  where  j  employ  only  the  power  of  man.  “s.  And  not  only  from  us,  but  from  haps  the  drive  to  build  up  groups 

for  which  the  thin  end  of  the  wedge  is  in  the  ^^g^j^gg  operating  methods  have  outlived  their  Now.  without  making  anv  effort  all.  everywhere.  !  to  do  this  and  groups  to  do  that  re- 

making  in  Great  Britain  with  the  Labour  govern-  ugg,u,nggg  Altogether  the  new  air  blowing  through  i  whatever  to  make  sure  not  only  of  We  try  to  talk  each  other  into  fleets  the  breakdown  of  the  family 
ment’s  plans  to  nationalize  industrial  insurance.  ,  .  i,on„  Turnn.r«.i  Fv^-hanM  P*'ese*'t  honesty  but  also  of  the  regional  pacts,  fortifying  our  talk  unit  and  the  engulfing  of  the  close- 

Whv,  having  taken  over  industrial  institutions,  the  1  ,  ,  ,  ,  ,,  .jn-ng:.!  rommunitv  as  i  society  places  into  the  by  the  most  sacred  of  pledges.  ,  krit  village  community  in  the 

rovernment  should  stop  there  is  a  question  which  '  ^  ^  ^  ‘  ^  f*  hands  of  individuals  the  power  And  we  expect  those  minor  appen-  i  population  masses  of  the  mighty 

fZrTv  aH^«rthe  m  nd  i  Financial  Times  wishes  to  dages  to  the  greater  powers  to  be  cities. 

naturally  arises  m  the  mind.  i  among  the  first  to  assure  the  members  that'  ...  ,  ,  i,r-«,.ri«,:,v»  .uo.  n.  tK.f  ..  if  ...u........ 


job  and  their  co-operation  was  i 
responsible  for  their  coming  up  ^ 
to  full  work  loads  in  a  remark-  ’ 
ably  short  time.  More  than  that,  | 
the  example  they  set  resulted  in 
a  decrease  in  labor  turnover  and 
absenteeism  on  the  part  of  other  | 
workers”.  l 

It  is  good  to  have  this  evidence 


Toole,  Feet  &  Co. 
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A  saall  swB  saved  from  each 
pay  envelope  amoamt  in  time 
to  a  fund  that  enablea  you  ta 
ife  things.  It’s  regular  saving—* 
more  than  hete  aseeh— that 
counts.  Gmada  Permanaat  pays 
you  2%  ON  SAVINQS 
DEPOSITS. 


CANADA 
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As  and  when  the  British  government  decides  to 

go  the  whole  hog  and  nationalize  life  insurance,  _ 

in  all  its  forms,  the  country  can  say  good-bye  to 

thrift.  It  is  hardly  believable  that  government  Delaying  ToCticS  OR  RatO  AppOOlS  |  ignorances,  of  knowledge  mistaken  ne’ital  feat  of  science.  j  committee  is  a  group  of  important 

representatives  will  do  the  job  of  selling  the  public  for  wisdom  and  of  busts  mistaken  We  talk  of  the  power  to  shorten  i  people  who.  singly,  can  do  nothing, 

on  life  insurance  that  is  today  being  done  by  the  '  I"  reserving  judgment  on  the  claim  of  the  railways  justifiable  aspirations.  a  war,  and  thus  to  save  lives;  and  but  who.  together  can  decide  that 

•fficient  company  field  man.  Another,  and  im-  for  a  20  per  cent  increase  in  freight  rates  Hugh  |  Wno  is  to  quarrel  with  society?  Propose  to  employ  something  nothing  can  be  done.”  —  Canadian 
portant.  factor  in  the  situation  would  be  the  natural  ’  Wsrdrope,  assistant  commissioner  of  the  Board  of  Who  indeed,  at  this  stage  would  which  will  probably  make  it  quite  Sample, 

r..rf  <i  aiamanf  nf  Transport  Commissioners,  stated  that  the  decision  ;  qusrrel  about  the  rights  of  the  I'oniaterial  as  to  how  long  or  how  -  - 

disinclination  on  the  part  of  a  large  element  of  take  some  time  ’’but  perhaps  not  too  long”,  matter  or  its  wrong.s.  In  the  face  short  the  war  actually  had  been.  NEWSPAPER  COSTS 

the  people  towards  entrusting  their  savings  to  the  !  P'roaps  noi  loo  long  , 

-  -  .  I  Tt  should  he  recalled  that  the  hearinas  which  '  humanitj  has  accomplish-  ¥  |  There  has  been  a  deal  of  criti- 

government.  -  ,  ,  .  ,  j  .u  ’ slumblingly,  quarrels  cease  to  We  hire  mink  coated  opera  .sing-  cism  of  the  publisher  of  the 

In  short,  the  record  of  the  life  assurance  coni-  have  just  been  concluded  were  force  upon  t  e  -  ^^ake  sense  and  only  a'great  fear  ers  to  address  meetings  at  which  lamentably  defunct  'New  York 

panics  during  recent  years  testifies  to  the  great  Transport  Board  by  a  Supreme  Court  decision  that  remains.  funds  are  collected  so  that  a  Sal-  Sun’  for  his  statement  that  the 

work  they  are  doing  in  maintaining  the  principles  ,  the  board  had  no  authority  to  fix  interim  rates  —  Clearly,  a  society  which  is  so  vation  Army  may  be  able  to  take  end  was  brought  about  by  exorbi- 
«f  free  enterprise  and  private  initiative  among  the  i  as  it  had  done  when  it  awarded  an  eight  per  cent  bereft  of  philosophical  controls  and  care  of  the  down-and-outers  and  tant  demand.s  of  labor  unions.  And 

•  masses  in  the  country  increase  instead  of  the  27  per  cent  sought  by  the  i  checks  —  and  this  goes  lor  both  then  we  pledge,  with  a  generous  the  poor  chap  now  has  no  paper 

^  _ 1 _ _  roads  —  subject  to  the  findings  of  the  Royal  Com-  |  great  antagonists  —  as  to  play  disregard  of  any  economic  conse-  !in  which  to  answer  back. 

mission  Transportation  which  still  is  underway.  1  tools  as  world  ,  quence,  to  throw  everything  we  |  Evidence  of  malnutrition  is  not 

ror  rinanciai  caucarion  |  1,1  society  is  doing  now;  such  a  have  behind  a  scientist  who,  since  lacking.  But  the  basic  reason  for 


that  goes  beyond  that  of  man.  dages  to  the  greater  powers  to  be  cities.  | 

Society,  instead  of  having  been  happy  in  the  knowledge  that  Be  that  as  it  may,  whenever  j 

brought  up,  has  merely  grown  up  nothing  can  hurt  them  except,  per-  some  one  suggests  the  formation  I 

into  a  frightened  complex  of  apa-  haps,  that  they  might  be  caught  of  a  new  committee,  we  are  re-  ! 

thics  and  appetites,  of  prides  and  “ito  the  backwash  of  some  conti-  ;  minded  of  that  old  definition:  "A  j 

ignorances,  of  knowledge  mistaken  nental  feat  of  science.  1  committee  is  a  group  of  important 

for  wisdom  and  of  lu.sts  mistaken  M'e  talk  of  the  power  to  shorten  1  people  who.  singly,  can  do  nothing, 
for  iustifiable  asoirations.  *  thus  to  save  lives;  and  but  who,  together  can  decide  that 


TO  M  mitm  cAMD/m 


>4  f  '-La.*? 


For  Financial  Education 


In  suggesting  a  Canadian  Institute  of  Finance  '  “„g"7g^XV^L\h*e  Tie^cenT  f^eUT^l^'r  he  never  had  more  than  his  know!-  the  passing  of  many  hundreds  of 

..  .  ,  . ,  .  ..  ^  companies  applied  for  the  20  per  cent  rreignt  ra.e  a,c,n.  or  have  itself  psychos nalused.  edge,  ana  lacked  everything  that  big  and  little  newspapers,  daily 

R.  H.  Dean,  director  of  Nesbitt,  Thomson  and  Com-  ;  —  a  move  which  was  taken  because  of  a  j  The  progress  we  have  made  to-  might  give  it  a  softer  edge,  has  and  weekly,  is  the  rise  in  costs  of 

pany  Ltd.,  has  put  his  finger  on  a  problem  which  g^n^ral  17  cents  an  hour  boost  in  wages  of  railway  !  wards  mass  insanity,  towards  the  decided  that  we  really  can  beat  the  production.  The  rise  goes  right 

In  recent  years  has  become  of  prime  importance.  ^.Qrkers.  The  8  per  cent  interim  rise  in  freight  I  _ _ _ _ 

There  are  now,  and  have  been  for  some  time,  |  ^3^^,  ^as  awarded  after  extended  delays  and  I  _  ~ 

educaUonal  courses  for  staff  members  in,  and  new-  j^^g^^awn  out  hearings.  *  /*  /  t/  7^  ^  t 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OE  tUE  SINCE  1117 


-J.  -i--  In  keeping  with  the  Supreme  Court  ruling,  which 

and  insurance  institutions.  As  vet,  however,  there  !  ,  i 

.  ,  ,  -  ,  ,  arose-  from  an  appeal  bv  the  railways  against  the 

has  been  no  instance  when  the  programs  of  the.se  ....  j  .J  j  ,  •  j  j 

I  interim  increa.se  and  the  delay  in  deciding  upon 
various  groups  have  been  thrown  together  .so  as  to  ^  j 

,  .  J  .  a  fixed  increase  in  rates,  the  Transport  Board  lost 


\  comers  to,  the  investment  business,  banking  trust 
I  and  insurance  institutions.  As  yet,  however,  there 
has  been  no  instance  when  the  programs  of  the.se 
/  various  groups  have  been  thrown  together  .so  as  to 
give  the  student  a  grasp  of  the  financial  business  ^  nxeu  inn  ease  mi  arcs,  me  j.iaiispu  i  xjuaiu  lua.  |  j  have  a  high  pend  on  the  amount  of  capital  in- I  What  are  these  ‘‘other  costs”? 

as  a  whole.  m  ,  regard  for  the  youngster  who  vested  per  worker  employed  and  '  M.sintenance  and  repair,  deprecia- 

The  purely  intramural  efforts  of  the  various  expediting  proceedings  therein.  The  observation  of  I  wants  to  pull  his  toys  apart  just  the  efficiency  of  management.  It  tion,  freight,  express,  telegrams, 
groups  have  turned  out  some  fine  investment  men,  commi.ssioner  on  the  subject  of  bring-  ,  to  see  what  makes  them  tick,  would  be  difficult  to  explain  how,  postage,  taxes  -  that’s  a  big  one 

Httff''  _  ht  *  decision  however  smacks  of  the  delly-  Keep  an  eye  on  him.  He  may  be  if  the  Socialist’s  viewpoint  is  cor-  —  federal,  provincial  and  muni- 

an  ers,  insurance  men  an  rus  o  iceis  u  (jallying  tactics  that  have  been  a  characteristic  of  1  *n  M.P.  some  day,  po.ssibly  a  Sen-  rect,  earnings  per  worker  keep  on  cipal  —  interest,  discount  and  ex- 
what  IS  required  in  Canada  now  is  a  wel  rounded  board’s  approach  to  appeals  for  higher  rates,  much  indemnity  as  an  moving  steadily  upward  with  in-  change  and  all  the  other  innumer- 

knowledge  of  all  branches  of  the  financial  business.  _  _ _  _ _„:i, u...  M.P.,  do  less  for  it.  ,  creased  production.  The  follow-  able  items  which  include  S’eneral 


By  R.  J.  DEACHMAN 


CANADIAN  MANUFACTURING  INDUSTRY  1910  A  1947 


Jwowledge  of  all  branches  of  the  financial  busmen.  railways  but  from  telephone  com-  M.P.,  do  less  for  it.  ,  creased  production.  The  follow-  able  items  which  include  general 

This  IS  necessary  not  only  for  the  sake  of  better  •'  A  few  days  ago  I  read  an  article  ing  table  tells  the  story  of  Can-  overhead  and  risk,  a  fairly  im- 

operations  in  each  field,  but  also  for  the  sake  of  as  we  .  [  on  socialism.  It  contains  this  slate-  adian  i  n  d  u  s  t  r  i  a  1  development,  portant  item  as  every  business 

creating  a  higher  level  of  public  education  on  railway  companies  have  been,  over  ,  ment:  ,  Study  it  carefully:  |  man  realizes. 

matters  of  free  enterprise,  on  questions  of  financial  ««  uncomfortably  long  period,  operating  in  the  red  "To  make  the  larpst  po.s.sible  .-.xaihav  MAvriTArTiTR ivr  iiwniTSTRV  lam  a-  iqat 

policy  and  on  the  meaning  of  the  varioas  forms  ^heir  railroad  operations  ob-  profits  m  the  .shortest  po.ss.ble  j  CANADIAN  MANUFACTURING  INDUSTRY  1910  A  1947 

of  individual  investment  available  to  the  man  on  viously  has  been  a  matter  of  no  concern  whatever  leads  to  the  use  of  more.  -  1910  1947 

«®tment  ava  lable  to  transport  board.  All  indications  point  to  f  better  and  dearer  machines.  This  1) -Total  Production .  Sl.16.5.975.000  $10,081,026,000 

tne  street.  ,  .  ..  k..: _ _  >  means  that  capital  has  a  larger  2)— Cost  of  Raw  Materials .  $  601,509.000  .$  5,534,280,000 

An  institute,  such  as  recommended  by  Mr.  Dean,  Pobtical  considerations  being  its  thief  tontern.  production  ”,  j  3)-Production  per  worker .  $  2.263  $  8,908 

Would  be  well  situated  from  the  point  of  view  of  ,  ^Pee*°'*®  arguments  by  provincial  authorities  east  |  Something  tempts  me  —  it  must  1) — Total  Employees .  515,203  1,131,7,50 

over-all  guidance.  It  could  prepare  courses,  and  Quebec  and  west  of  Ontario,  and  from  different  |  be  the  devil  —  to  give  a  flippant  '  5) — Total  Wages  and  Salaries  ....  $  241,008,000  $  2,085,926,000 

enroll  the  best  men  available  as  teacher.s  and  guide.s.  interests  in  the  Maritimes  and  the  West  have  been  '  answer  to  that  statement:  Why  I  6) — Average  Earnings  per  worker.  $  468  $  1,844 

It  could  supply,  to  .secondary  and  college  schools,  permitted  on  an  apparently  limitless  scale.  Mean-  '  couldn’t  a  Socialist  say:  ‘Jo  pay  | 

Intelligent  material  for  regularly  scheduled  lectures  "'bile,  the  railwsys,  with  large  sjle  program.s  of  JJ‘‘a‘j|d*’ffw7  hou7  pa.ssing  moment,  come  back  to  it  '  tion  for  those  who  supplied  the 

which  should  go  a  long  way  towards  achieving  the  >mjovement  7r*I,Tceedma '  wit^^  bigger,  better  and  dearer  ma-  ,  ‘ben  .study  it  more  carefully.  .  capita!  which  paid  for  these  great 

higher  educational  levels.  ried,  aie  pievented  from  proceeding  with  them.  ..  ..  !  4:  41  x  '  machines  w'hich  increased  produc- 


"To  make  the  largest  possible 
profits  in  the  shortest  possible 
time  leads  to  the  use  of  more, 
better  and  dearer  machines.  This 
means  that  capital  has  a  larger 
and  larger  claim  on  production”. 

Something  tempts  me  —  it  must 


1)  — Total  Production . 

2)  — Cost  of  Raw  Materials . 

3)  — Production  per  worker . 

1) — Total  Employees . 

5)  — Total  Wages  and  Salaries  .... 

6)  — Average  Earnings  per  worker. 


1910 

$1,165,975,000 
$  601,509.000 
$  2.263 

515,203 
$  241,008,000 
$  468 


1947 

$10,081,026,000 
$  5,534,280,000 
$  8,908 

1.131,7.50 
$  2,085,926.000 
$  1,844 


Glance  at  the  table  just  for  a  .  Then  there  must  be  oompensa- 
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ned.  are  prevented  from  proceeding  with  them.  '  bigger,  better  and  dearer  ma- , 
.  .  .  •  .  ■  J  .  i  chine.s  . 


machines  w'hich  increased  produc- 


That  these  higher  levels  are  important  to  people  except  on  a  piecemeal  basis,  because  of  inadequate  ,  mechanization  of  indus-  '  Tbi.s  table  is  too  large  to  take  ;  more  than  trebled 


not  directly  engaged  in  the  financial  bu.ainess,  just  "et  revenue.*.  ;  which  leads  us  to  abundance,  in  with  a  passing  glance.  Let  us  :  ^^e  earnings  of  the  workers. 

B8  they  are  to  person  who  wish  to  become  pro-  ^be  British  Columbia  and  Bell  Telephone  com-  i  Hand  industry  was  doing  well  simplify  it  so  that  we  may  see  how  j  ¥  ¥  ¥ 

feaaionals,  goes  without  saying.  ,  panies  have  been  given  a  somewhat  similar  treat-  j  when  it  paid  the  workers' $1.00  a  '  the  dollar  was  divided  in  1910  and  |  Now  go  back  to  that  sentence 

The  Investmint  Dealers  Association  of  Canada,  ment.  Both  of  these  companies,  with  huge  expansion  j  day.  only  a  highly  mechanized  in-  1947  —  two  years  some  distance  |  which  started  this  chain  reaction, 
through  Mr.  Dean,  has  once  more  given  a  distinct  undertakings  on  their  hands  due  to  the  abnormal  dustry  can  pay  the  wage  rates  of  apart  yet  varying  only  slightly  in  ,  the  quotation  which  put  forward 
Impetus  to  thoughts  along  these  lines.  It  now  only  demands  for  telephone  service  in  recent  years,  have  ‘•uday.  „  „  „  fbe  distribution  of  the  products  of  !  the  claim  that  capital  gets  a  larg- 

remains  to  follow  un  with  some  concrete  stens  been  forced  to  apply  for  rate  increases  to  offset  *  *  *  industry  but  with  tremendous  in-  er  and  larger  share  of  the  product 

foltew  up  w,lh  .om.  ..l.p.,  .nV  co»i.t™otlon  cost..  In  n.nh  J7'  “'.T  ,.T  prodned.  Look  .1  Ih.  division  of 

I  Tl..  *..1  e.li.!..  ;  •PPlIvnllon  h.n  boon  bnfor.  Ibe  board  for  rooarenUv "hTman  who  *  “I"  1»  «>» 

I  ThO  TraOO  Problam  And  Politics  .  heen  laUen  He-*  -^PP^rontly  tne  man  wno  made  ^  word  of  caution  is  needed  in  and  1947.  In  the  former  year  the 

~  o  H  A  e  ■  1  m  I  K  •  1  1  <1  K  statement  is  afraid  of  increas-  regard  to  the.se  figures.  "Salaries  manufacturer  had  27.7c  out  of 

Canadians  —  and  Americans  —  should  give  heed  again  necessary  extensions  are  being  delayed  be-  ed  production.  Socialism  seek.s.|  wage.s",  a.s  here  mentioned,  re-  everj  dollar  and  from  this  he  had 


Now  go  back  to  that  sentence 


to  statements  such  as  that  made  in  Montreal  during  cau.se  of  the  dilatory  action  of  the  board. 


the  past  week  by  F,  C.  Hooper,  managing  director  Pre.sumably  the  Board  of  Transport  Conimis-  dance. 


.scarcity,  capitalism  seeks  abuii-  direct  factory  wages  many  bills  to  meet.  In  1947.  in  a 


only.  The  percentage  figures  show  boom  year,  he  had  24.4c  and  taxes 


Gf  Schweppes  Limited,  prominent  U.K.  manufac-  sioners  exists  for  the  protection  of  the  public  in-  |  It  must  be  clear  as  a  circus  sign  j  converting  the  had  risen  while  other  costs  were 

turors  of  ‘‘table  waters”.  In  an  interview,  the  '  terest.  It  may,  with  tongue  in  cheek,  be  argued  J"  the  end  of  a  barn;  if  big  ma-  materials  into  the  finished  higher. 

^tisb  industrialist  stated  emphatically  that  a  that  it  is  doing  just  that  in  holding  up  rate  in-  i  *d''°the*  7rker^*wil7°earn  The  indireeUwage  costs  '  Between  1910  and  1947  it  was 

change  in  government  in  the  U.K.  would  not  affect  creases  which  would  add  to  the  cost  of  living,  i  r,  y.  that  he  vt-ni  nv-f  ropresent  the  labor  cost  in  the  raw  the  producer  of  the  raw  materials 


1 


^tiab  industrialist  stated  emphatically  that  a  that  it  is  doing  just  that  in  holding  up  rate  in-  i  the  worker  will  earn 

change  in  government  in  the  U.K.  would  not  affect  creases  which  would  add  to  the  cost  of  living,  i  la  hg  afraid  that  he  will  not 

that  country’s  method  of  solving  her  basic  trade  in  the  final  analysis,  however,  public  interest  die-  a.*  much  a.*  he  earn.*? 
problems  which,  he  said,  are  "more  important  ;  tales  a  policy  of  ensuring  efficient  and  expedition.*  'phe  fact  is  wages  have  rise;i 

than  party  politics”.  traiispurtalion  and  coinniiinicalion  service.*.  .Siicli  a  '  willi  tlie  increa.se  of  jirodiiclinn  niul 

There  is  no  question  but  that  a  very  considerable  policy,  the  board  obviously  is  not  following.  !  undei  a  free  conipelitive  sy.siem 

clement,  both  in  thia  country  and  in  the  United  j - |  continue  to  do  so. 

atatee,  ba»  been  fully  convinced  that  British  trade  I  Tlie  administration  at  Washington  has  submitted  '  P*'*'  another  way  the  capi- 

poUcies  were,  and  are,  evolved  with  an  eye  to  a  program  to  Congre.ss  which  provides  for  !  ,“a7'onsuinption*^marbe  Tnereas- 
poUtical  advantage  for  the  Labour  government  at  increase  of  $1,010  million  in  tax  revenues  of  the  «ociaiist  worker  wants  to 

Westminster.  Thi.*,  of  course,  is  unfortunate,  a.*  federal  government  to  an  esiinialed  total  of  S'!**  ^ct  hi.*  own  share  plus  the  amount 
poUticg^]|iave  a  nasty  habit  of  colouring  the  thought  ,  billion.  What,  we  wonder,  would  grandfather  think  j  now  going  to  the  capitalist. 

Ond  Sbpiniotts  of  the  individual  and  tend  to  give  •  of  that  were  he  still  with  us  ?  1  The  earnings  of  the  worker  de- 


matirials.  and  in  the  other  costs  ^ho  improved  his  position.  Sala- 
of  production.  ries  and  wage.*  as  a  percentage  of 

1910  1947  t.ital  production  remained  the 

1 1-  R.iw  Materials  .51.6*;  .54.9‘.(.  same,  but  llie  worker  in  1910  re- 
2(~  Salaries  &  ceived  $4C8;  in  1947—11,844. 

Wages  20.1^'’  20.  |C^  Thp  wnrVer  r»r*iv0rl  tVi*  aame 

¥  ¥ 


ivages  ,c  -u.i  .  Worker  received  the  same 

¥  ¥  ¥  percentage  of  the  product  produc-  !  I 

3) —All  Other  Costs  27.7ci-  24.4Cc  et.  in  1947  as  he  did  in  1910,  but  ' 
Tile  inaniif.-ictiirer  buys  the  raw  capital  provided  better  machines  | 


MUTUAL  FUNDS 

are  showing  amazing  growth  as  mora  and  more 
people  realize  the  benefits  of  diversification  of 
risk,  redeamebility,  expert  investment  management* 
and  the  generous  return  offeced  by  this  type  of 
security. 

These  advantages  are  yours  whether  you  invest 
$100  er  $100,000. 

The  eldest  «nd  largest  Mutual  Fund  in  Cenada  is 

CANADIAN  INVESTMENT  FUND.  LTD. 

(ntt  AM*ti  ATtr  S20,St6,4M.6S) 

- - MAY  WE  SEND  YOU  DETAILS?  -  - 

Creig,  lelleatyae  0  Ce.,  Ltd.. 

21 S  St.  James  Street  West, 

Meetrael,  9>i** 

Without  ebligttien  on  my  ptrt  plosio  lond  mo  dotoili  ot 
Canadian  Invastmant  Fund,  Ltd. 


get  di.s  own  share  (dus  tlic  amount  ni.alerials,  pays  salaries  and  wages  '  and  this  enabled  the  worker  to 
j  now  going  tc  the  capitalist.  and  out  of  what  remains  takes  care  earn  in  1947  almost  four  times  as 

1  The  earnings  of  the  worker  de-  j  of  “all  other  costs”.  1  much  as  he  earned  in  1910. 


HINTS  TO  INVESTORS 


GRANOLEDUC  OIL,— OILUS 
GOLD  MINES 

I  am  a  bolder  of  considerable 
shares  In  Granleduc  Oil  Co.  I  paid 
as  high  as  40  cents  per  share  for 
same.  I  see  that  your  paper  don’t 
give  any  account  of  their  develop¬ 
ment.  They  are  quoted  14-17  for 
a  long  time.  Could  It  be  possible 
that  they  will  sell  out  to  some 
other  company  ?  I  also  hold  shares 
in  Gillis  Gold  Mines.  Now,  for 
the  last  10  years  their  stocks  have 
not  advanced.  Could  you  give  me 
any  information  why  is  this?— 
D.M.P.,  Crape  Breton. 

Granleduc  Oils,  through  an  oper¬ 
ating  subsidiary,  holds  800  acres  of 
oil  lands  in  Leduc  area  of  Alberta 
and  640  acres  in  Lloydminster 
area.  At  last  reports,  4  producing 
wells  had  been  brought  in  on 
Lloydminster  holdings  but  output 
was  small,  averaging  only  about 
25  barrels  dally. 

We  have  no  available  informa¬ 
tion  as  to  whether  any  develop¬ 
ment  work  has  been  undertaken 
during  past  year  on  either  Leduc 
or  Lloydminster  holdings.  Pre¬ 
sumably  no  further  drilling  suc¬ 
cesses  have  been  achieved,  in  any 
event,  or  there  \vould  have  been 
some  news  in  connection  therewith. 

Holdings  in  both  fields  apparent¬ 
ly  are  fairly  widely  spaced  and  no 
information  is  to  hand  regarding 
financial  position  of  company. 

Shares  are  quoted  on  Toronto 
unlisted  market  and  current  mar¬ 
ket  is.  11-14  (cents).  Company’s 
prospects  are  obscure  and,  as  re¬ 
gards  possibility  of  selling  out  to 
another  company,  would  apparent¬ 
ly  have  to  offer  something  better 
in  the  way  of  potentialities  in  order 
to  make  any  sale  attractive. 

We  assume  that  by  Gillis  Gold 
Mines  you  mean  Gillies  Lake  — 
Porcupine  Gold  Mines  Ltd.  This 
company,  on  formation,  acquired 
properties  from  two  other  com¬ 
panies,  one  in  Porcupine  gold  area 
and  other  in  Shining  Tree  area, 
Sudbury  district. 

Development  has  been  largely 
concentrated  on  Porcupine  proper¬ 
ty  where  some  shaft  sinking,  drift¬ 
ing  and  diamond  drilling  was  done  I 
and  some  production  obtained  from  | 
100-ton  mill.  Lease  to  Hollinger  [ 
Gold,  which  drove  a.  crosscut  into  j 
Gillies  Lake  property  from  1500  1 
foot  level  in  its  own  mine,  was 
dropped.  Following  a  survey  in 
1947,  further  diamond  drilling  was 
recommended  but  no  action  has  yet 
been  taken. 

Latest  leports  indicated  that 
company,  in  conjunction  with  an¬ 
other,  was  carrying  on  field  work 
in  a  hunt  for  uranium. 

Gillies  Lake  has  5  million  shares 
authorized  and  outstanding  and, 
on  its  record  to  date,  there  is  no 
reason  for  enthusiasm  on  prospects 
for  main  property  becoming  a 
commercial  producer.  Stock,  sell¬ 
ing  on  Toronto  Stock  Exchange 
at  7  cents  a,  share,  must  be  re¬ 
garded  as  an  out-an-out  specula¬ 
tion. 

GENERAL  STEEL  WARES 

I  am  writing  to  ask  your  advice 
in  ironnection  with  some  common 
stock  of  General  Steel  Wares 
which  I  have  been  holding  for  some  : 
time.  Should  I,  in  your  opinion, 
hold  on  to  it,  or  do  you  think  it  is 
a  sale? — D.O.M..  Kingston. 

General  Steel  Wares  common,  at  | 
prevailing  market  of  18,  gives  a  j 
yield  of  about  54i  per  cent  on  reg¬ 
ular  annual  dividend  rate  of  $1  a  ! 
share.  Extras  of  20  cents  a  share  j 
were  paid  in  1948  and  1949  but,  in  j 
view  of  increase  in  regular  divi-  I 
dend  rate  with  payment  this  j 
month,  there  is  no  assurance  that  j 
extrr.  will  be  repeated  in  1950.  j 

In  view  of  company’s  operating 
record  in  recent  years  and  ap-  I 


INQUIRIES  from  subteribsrt  in 
regard  fe  fhsir  invasimantt  and 
preblamt  ara  invited.  Answers 
are  based  upon  infermatien,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  oxereiso  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  tha  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attentieq.  An¬ 
swers  thought  to  bo  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  anvalopo  or  postage 
should  accompany  all  inquiries. 

parent  early  prospects,  stock  has 
attraction.^  as  a  business  man's  in¬ 
vestment  for  income  plus  poten¬ 
tialities  for  market  enhancement. 

By  reason  of  the  capital  expen¬ 
ditures  now  being  made  and  the 
continued  need  for  working  capital. 
It  is  unlikely  that  the  dividend  rate 
will  be  increased  very  much  in  the 
near  future.  However,  the  longer 
term  outlook  for  company  appears 
good. 

General  Steel  Wares  Ltd.  manu¬ 
factures  a  wide  range  of  stoves, 
furnaces,  air  -  onditioning  equip¬ 
ment  and  other  metal  goods  in¬ 
cluding  kitchen  utensils,  hotel  and 
restaurant  equipment.  Plants,  six 
in  all,  are  located  at  Montreal, 
Vancouver,  Winnipeg,  London  and 
Toronto. 

Reconversion  following  wartime 
operations  was  accomplisned  with¬ 
out  dislocation  but  operations  dur¬ 
ing  immediate  post-war  yeass  were 
hampered  by  shortages  of  basic 
steel  material  supplies.  These  have 
now  been  alleviated  and  prospects 
for  current  year  are  much  better. 
New  manufacturing  lines  were  in¬ 
troduced  this  year  and  the  com¬ 
pany  undertook  considerable  plant 
expansion  including  additions  to 
the  plant  at  London,  Ont. 

Company  expects  to  provide  for 
the  cost  of  additions  to  plants  and 
new  equipment  out  of,  its  own  re¬ 
sources.  These  expenditures  are 
estimated  at  6700,000.  Working 
capital  position  is  satisfactory. 

Recovery  from  large  losses  in¬ 
curred  by  the  company  during  the 
early  thirties  was  slow  and  uncer¬ 
tain  up  to  1941.  Thereafter,  sub¬ 
stantial  earnings  were  maintained, 
increasing  to  a  record  high  in  1948. 
Net  earnings  for  3  years  1946-1948 
averaged  $1.95  a  share;  1948  net 
being  equal  to  $2.28  a  share  on 
common  stock.  Earnings  for  the 
first  six  months  of  last  year  are 
reported  in  line  with  a  17  per  cent 
increase  in  sales  over  those  for 
first  half  of  the  preceding  year. 

The  current  rate  of  building 
activity  and  the  popular  accept¬ 
ance  of  the  company’s  products  in¬ 
dicate  a  continuation  of  operations 
at  the  present  high  level  through¬ 
out  the  balance  of  the  year.  Dur¬ 
ing  1948,  costs  were  higher  due 
mainly  to  the  purchase  of  steel  at 
premium  prices  but  these  expenses 
should  have  been  lowered  during 
the  year  just  closed  and  earnings 
may  be  expected  to  show  a  fur¬ 
ther  increase. 

BROULAN  PORCUPINE 
Will  you  be  so  good  as  to  express 
an  opinion  on  the  question  of 
whether  the  shares  of  Broulan  Por¬ 
cupine  Mines  are  worth  holding  on 
to.  I  have  some  that  have  been 
held  for  the  last  2  years  or  so. 

— B.I.P.,  Toronto. 
Stock  of  Broulan  Porcupine 
Mines  appears  to  us  worth  holding 
on  to;  this  in  light  of  improved 
outlook  for  Canadian  gold  mines 
in  general  and  for  company  in  par¬ 
ticular. 

Company  paid  a  dividend  of  2 
cents  a  .share  on  stock  in  January, 
duplicating  2-cent  payment  in 
same  month  last  year,  which  was 


first  distribution  on  stock  since  i  les  rEsultats  qu’elle  obtiendra  dans 
end  of  1945.  !  ses  operations  futures  dans  le 

On  value  of  production  for  1948  champ  de  Leduc  ou  ailleurs.  II  est 
only  slightly  in  excess  of  previous  bon  de  se  rappeler  ici  que  la  pro¬ 
year’s  figure,  at  $527,418  as  com-  duction  des  nouveaux  champs  de 
pared  with  $512,353  —  made  pos-  Leduc,  Woodbend  et  Redwater  ne 
sible  by  a  material  reduction  in  peut  6tre  dcoulEe  en  entier  faute 
ecsts  —  net  tamings  were  shown  de  marches,  et  tant  que  la  cons- 
up  widely  at  $122,135.  equal  to  truction  de  I'oldoduc  (pipe-line), 
4.5  cents  a  share,  as  against  $30,-  qui  ouvrira  de  nouveaux  et  im- 
142,  equal  to  1.1  cents  a  share.  A  portants  d4bouch4s  pour  le  p4trole 
further  gain  in  eanflngs  has  been  de  1’ Alberta,  n'aura  pas  4t6  termi- 
enjoyed  for  past  year,  estimated  n4e,  la  mise  en  production  de  nou- 
net  after  charges  being  equal  to  6  |  veaux  puits  d’huile  dans  ces  r4- 
cents  a  share.  |  gions  ne  servira  qu’k  restreindre 

Estimated  ore  reserves  have  de-  dav^nUge  la  production  des  puits 
dined  steadily  and  widely  since  existants. 

1941  and  were  shown  at  only  73,-  - 

000  tons  as  at  December  31  1948;  BURLINGTON  STEEL 

or  only  about  a  year’s  supply  on  Tous  les  renseignements  que 
basis  of  1948  operations.  New  ore  vous  poss4dee  sur  Burlington  Steel 
opened  up  on  another  portion  of  m’intEresseralent. 


At  current  market  of  $2.25,  stock 
of  East  Malartic  is  selling  much 
closer  to  its  1949  low  of  $1.85  than 
the  year’s  high  of  $3.25.  Company 
earned  12  cents  a  share  for  1948 
after  all  charges,  which  compared 
with  7  cents  a  share  earned  in 
1947.  On  production  value  for 


1949  more  than  $500,000  greater 
than  for  1948,  and  with  costs  no 
higher,  possibly  lower,  a  material 
improvement  in  earnings  for  past 
year  may  be  looked  for. 

All  things  considered.  East  Mal¬ 
artic  stock  appears  a  hold  rather 
than  a  sale  at  current  market. 
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ted  Kingdom  Imports  and  ex-  [i 

s  with  all  these  countries,  in- 1  fk^  fjitor 
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Britain's  Trade  Network 

By  JOHN  KINGSLEY,  for  U.  K.  Information  Office 


company’s  property,  however, 
gives  promise  of  continued  produc¬ 
tion  for  some  time  to  come. 


— R.R.,  Shawinigan. 

R4por.se  —  En  se  basant  sur  le 
cours  actuel  d’environ  14 '/i  et  sur 


CAN.  HOME  ASSURANCE  CO.  j®  ^‘vidende  de  $1.00  (80  cents  et 
_  -  ...  ^  cents)  pay6  Ian  dernier  sur  les 

I  M  hiding  some  shares  of  actions  de  Burlington  Steel,  leur 
Assurance  Co.,  rendement  approximatif  est  de  6% 
dUef  efflee  Jn  Montreal  which  au  Uux  r6gulier  de  80 

sharM  are  60  per  cent  paid  for,  rendement  est  de  5*, 


so  40  per  cent  may  still  be  called. 
This  was  previously  a  province  of 
Quebec  company  but  now  it  is  in¬ 


pour  cent. 

Le  capital-actions  de  cette  com- 


corporated  with  a  federal  charter,  pagnie,  dont  les  usines  sont  situ4es 
Could  you  tell  me  If  those  shares,  ^  Hamilton,  Ontario,  est  de  200,- 
pald  only  In  part.  60  per  cent,  are  actions,  sans  valeur  nominale, 
worth  anything;  If  there  Is  a  mar-  '^ont  150,000  sont  en  cours. 
ket  for  them;  and  if  you  think  Durant  la  p4riode  de  dix  ans 
they  should  be  held  for  apprecia-  4coul4e  entre  1939  et  1048,  le  pro- 
tion  in  the  future?  I  do  not  need  fit  net  moyen  fut  de  $1.17  par 
the  money  to  live  upon,  am  still  action;  un  sommet  fut  atteint  en 
earning  enough  to  spare  and  look  1948,  lorsque  le  profit  net  s’Eleva 
for  appreciation  as  well  as  early  k  $2.40  par  action  au  regard  de 
return.  —  N.P.,  Portneuf,  $1.47  en  1947  et  94  cents  en  1946. 

Canadian  Hftme  Assurance  Co.  P*'**  probable  que  les 

was  incorporated  under  Quebec  chiffres  pour  1949  r4v4Ieront  une 
charter  in  1928  and  commenced  a”"®®  record  en  ce  qui  concernc  la 
doing  business  in  following  year,  production  de  Burlington  Steel  et 
It  transacts  a  broad  list  of  fire  d’exploitation 

and  casualty  business  and  its  direc-  aient  4t4  plus  ElevEs,  le  bEnEfice  net 
tors  include  some  prominent  fig-  devrait,  tout  de  mEme,  Etre  au 
ures  in  the  business  and  industrial  nioins  aussi  bon  que  celui  de  Van- 
life  of  Montreal.  nEe  prEcEdente. 

For  year  ended  December  31st,  D’oetobre  1937  A  janvier  1949,  la 
1948,  company  reported  net  prem-  compagnie  a  distribuE,  rEguliErc- 
iums  written  on  all  classes  of  busi-  ment,  des  dividendes  trimestriels 
ness  amounting  to  $392,158  against  de  15  cents  par  action  et  un  divi- 
whlch  there  were  net  losses  incur-  dende  additionnel  de  15  cents  en 
red  of  $223,512.  After  acquisition  janvier  1949.  Le  taux  rEgulier  du 
;  costs  and  other  expenses,  including  dividende  fut  Etabli  ii  20  cents  par 
taxes,  there  was  a  net  underwrit-  action,  en  avril  de  Van  dernier; 
ing  loss  for  year  of  $14,465  and,  |  un  dividende  additionnel  de  20 
after  adjustments,  a  net  over-all  !  cents  fut  distribuE  le  mois  dernier. 


loss  of  $33,631. 


L'industrie  de  Vacier  au  pays 


Gross  amount  of  insurance  in-  est  encore  trEs  active  mais  il  se 
creased  from  $21,769,717  at  begin-  pourrait  qu’elle  finlsse  tdt  ou  tard 
ning  of  1948  to  $25,446,670  at  end  par  accuser  un  certain  ralentisse- 
of  year  and  gross  premiums  from  ment  bien  que  les  perspectives 
$259,192  to  $294,079.  pour  I’annEe  courante  soient  encore 

Surplus  at  end  of  year,  after  trEs  favorables,  surtout  pour  Bur- 
deducting  net  loss  for  1948,  was  lington  dont  les  principaux  pro- 
$120,106.  Admitted  assets  total-  duits  sont  utilisEs  par  l’industrie 
led  $925,644  of  which  $630,611  was  du  b&timent. 
represented  by  bond  holdings;  and  Si  on  considEre  la  facilitE  avec 
$117,350  by  cash  in  bank.  laquelle  la  compagnie  gagne  le 

Stock  is  not  listed  on  any  mar-  montant  requis  pour  le  paiement 
ket  but  we  have  been  given  a  quo-  de  ses  dividendes  et  sa  solide  situa- 
tation  of  around  $50  a  share  bid  tion  financlEre,  il  semble  que  ses 
on  over-thc-ccunter  market.  Quo-  actions  sont  assez  attrayantes 
tation  is  provisional  as  market  for  pour  ceux  qui  sont  k  la  recherche 
shares  is  not  at  all  active.  de  vaieurs  donnant  un  rendement 

With  regard  to  possibilities  of  raisonnable. 
enhancement  in  value  of  shares; 


In  1949  the  value  of  Britain's 
foreign  trade  turnover  rose  by 
roughly  ten  per  cent  over  that  of 
1948.  On  the  basis  of  quantity, 
exports  were  half  as  great  again 
as  in  prewar  1938,  while  imports 
were  still  over  ten  per  cent  below 
prewar. 

It  might  be  expected,  therefore; 
that  together  with  the  tremendous 
twists  and  strains,  which  the  war 
imposed  on  the  world's  economy, 
British  trade  recovery  would  have 
been  deflected  into  channels  dif¬ 
ferent  from  those  of  prewar  days. 
But  the  remarkable  feature  of  the 
present  period  is  that  although 
just  after  the  war  Britain’s  trade 
was  in  fact  running  rather  differ¬ 
ently  from  the  1930’s,  the  last  two 
years  have  seen  generally  return 
to  its  former  pattern. 

What  ia  the  general  pattern  of 
Britain’s  trade?  Broadly,  on  the 
export  side,  the  picture  is  that 
roughly  half  of  Sritish  sales  abroad 
arc  now  made  in  other  sterling 
area  countries,  a  quarter  in  West¬ 
ern  Europe  and  a  tenth  in  the  dol¬ 
lar  area.  Australia,  South  Africa 
and  India  were  the  largest  single 
markets  last  year. 

On  the  import  side,  between  35 
and  40  per  cent  of  British  supplies 
now  come  from  the  other  sterling 
area  countries,  just  over  20  per 
cent  from  the  dollar  countries  of 
North  and  Central  America,  and  as 
With  exports  about  25  per  cent 
from  Western  Europe. 

♦  #  * 

The  main  chance  during  the  past 
two  years  lias  been  that  British 
imports  from  dollar  areas  have 
i  declined  while  those  from  Marshall 
i  Plan  countries  of  Western  Europe 
;  have  risen.  This  reflects  not  only 
I  Britain’s  dollar  shortage  and  her 
I  determination  to  do  something 
I  about  it  but  the  increasing  ability 
I  of  Western  Europe  to  produce  and 
!  export  under  the  stimulus  of 
Marshall  Aid  from  the  U.S.A. 

Some  idea  of  the  rise  in  Western 
European  production  was  given  in 
the  most  recent  report  issued  by 
the  Economic  Commission  for  Eu¬ 
rope,  a  United  Nations  body  sitting 
in  Geneva.  The  greatest  produc¬ 
tion  rise  of  all  the  European  Coun¬ 
tries  involved  in  the  war,  inciden¬ 
tally,  is  attributed  to  the  United 
I  Kingdom  Itself  —  37  per  cent  up 


on  1938,  excluding  the  building 
trade. 

Next  come  Denmark  and  Nor¬ 
way,  where  production  is  about 
onc-third  above  the  prewar  figure. 
Then  there  are  the  Netherlands 
and  France,  about  one-quarter  up 
and  Belgium  about  one-sixth  up.  I 
In  several  European  coimtries  the 
most  marked  advance  has  been 
during  the  past  two  years  —  the 
period  of  Marshall  Aid. 

Trade  with  other  countries  of  the 
sterling  area,  however,  still  ac¬ 
counts  for  the  biggest  share  of 
Britain’s  trade  today.  In  fact  it 
now  amounts  to  a  higher  propor¬ 
tion  of  the  whole  than  it  did  be¬ 
fore  the  war. 

Some  idea  of  the  scale  and  na¬ 
ture  of  this  trade  is  seen  in 
Britain’s  imports  from  sterling 
I  area  countries  in  the  first  eleven 
j  months  of  last  year.  These  includ¬ 
ed  £192  million  from  Australia  — 
wool,  wheat,  meat,  dairy  produce 
were  the  main  products. 

From  New  Zealand  came  £110 
million  worth  —  mainly  butter  and 
meat;  from  India,  tea  and  jute  and 
other  goods  to  the  tune  of  £88  mil¬ 
lion  while  from  Pakistan,  cotton, 
raw  jute  and  other  products 
amounted  to  £14  million.  South 
Africa,  Nigeria  and  Ceylon  were 
also  large  exporters  to  Britain. 

But  although  imports  from  the 
dollar  countries  have  come  down  to 
more  normal  levels,  Canada  and 
the  U.S.A.  are  still  the  two  biggest 
single  suppliers.  They  each  sup¬ 
plied  some  £203  million  of  goods  — 
including  Marshall  Aid  goods  —  to 
Britain  in  the  first  eleven  months 
of  last  year.  Wheat,  tobacco,  ma¬ 
chinery  and  cotton  were  the  chief 
products. 

Comparative  figures  from  West¬ 
ern  Europe  are  imports  from  Den¬ 
mark  worth  £71  million:  France, 
£68  million;  the  Netherlands,  £60 
million  and  Sweden  £56  million. 

«  «  « 

British  trade  with  Eastern  Eu¬ 
rope  has  been  even  smaller  since 
the  war  than  before.  Then,  in 
1938,  some  five  per  cent  of  both 
United  Kingdom  export  and  im¬ 
port  trade  was  with  Russia  and  the 
non-Communist  states  of  Eastern 
Europe. 

Since  the  war,  the  proportion 
has  been  even  lower  and  last  year 


United  Kingdom  Imports  and  ex¬ 
ports  with  all  these  countries,  in¬ 
cluding  Yugoslavia,  were  only  just 
over  two  per  cent  of  the  total 
trade.  While  imports  from  Yugo¬ 
slavia  rose  to  £11  million  for  the 
first  eleven  months  of  last  year, 
those  from  Russia  fell  by  over  half 
to  £12,750,000. 

Another  way  to  put  this  trade 
into  its  proper  perspective  is  to 
note  supplies  received  from  Russia 
and  Poland,  the  two  largest  East¬ 
ern  European  suppliers  to  Britain, 
amounted  to  only  one-fifteenth 
part  of  the  supplies  from  the  two 
largest  Commonwealth  suppliers, 
Canada  and  Australia. 

This  vast  network  of  trade  re¬ 
presents  a  system  of  economic 
arteries  through  which  Britain’s 
commercial  blood  flows.  Without 
them  she  could  not  live. 

The  dollar  artery  is  not  as 
sound  as  the  others.  But  as 
British  production  and  exports 
gradually  be  restored  to  health. 

New  developments  and  improve¬ 
ments  in  the  products  of  the 
plumbing  and  heating  industry  are 
continually  bringing  a  higher 
health  level  to  Canadians. 


Publishers, 
Financial  Times, 
Montreal. 


I  have  been  a  subscriber  to  your 
I  paper  for  some  years  and  an  ap¬ 
preciative  one. 

In  the  January  27th  number 
you  printed  an  article  by  A.  P.  C. 
entitled  “How  Long,  Oh  Lord, 
i  How  Long,’’  from  which  I  quote  — 
I  "Mr.  Justice  Archibald  was  taken 
off  this  train  at  Winnipeg  and 
!  rushed  to  a  hospital.  He  has  been 
!  hurried  back  to  his  Halifax  home, 

I  man.  It  may  be  a  year  or  it  may 
j  I  understand  that  he  is  not  a  well 
1  be  never.  My  guess  is  that  it  will 
I  be  never.” 

:  Has  the  writer  the  gift  of  pro- 
;  phecy  ?  'Would  any  Doctor,  in  such 
,  an  outspoken  way,  make  such  a 
prognosis  ?  I  wish  to  protest  a 
statement  so  unfair,  unwarrented 
and  cruel. 

Yours  Sincerely, 
Jane  L.  Bell,  M.D., 
Halifax. 


vooQ  r 


SAF  E  T  Y 
DEPOSIT  BOXES 

AvailabU  for  dttdi,  bonds, 
jewellery,  insttrance  policies, 

&  other  valuable  papers 

IMPERIAL  BANK 

OF  CANADA 


lime&r’a 

eheek-mp\ 


/\dministerinc  your  personal  assets  calls  for 
keeping  abreast  of  changing  conditions  in  many 
fields — the  security  and  real  estate  markets,  and 
in  succession  duties  and  taxation  . . . 

We  suggest  a  thorough  analysis  of  your  alfairs, 
your  needs  and  the  terms  of  your  wll. 

Our  services  fo  mdivk/ua/e  ineludn:  acting  as 
executor  and  trustee  under  wills,  as  administrator 
of  intestate  estates,  as  agent  for  other  executors 
and  trustees  and  as  trustee  of  voluntary  trusts; 
also,  the  management  of  securities,  real  estate  and 
mortgages  and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar 
of  stocks  and  bonds,  as  paying  agent  for  dividends 
and  bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal  — II  Arbour  0221 

UrtlCKS  IN  PRINCIPtl.  CANADIAN  CITIEt 


these,  in  the  final  analysis,  rest  EAST  MALARTIC  MINES 

upon  the  potentialities  for  dividend 

return  on  the  stock,  which,  we  i. 

would  say.  appear  obscure.  Com-  "“'I  * 

petition  in  the  fire  and  casualty  ^“i***"*^ 

underwriting  field  in  Canada  is  <»««ay  *bout  $1  a  ahare  be- 

keen,  with  a  long  list  of  old  estab-  “f"*"  '"J 
lished  and  solidly  entrenched  Brit-  have  been  wondering  if  ttero  is 
ish,  American  and  Canadian  insur-j  *"  with  the 

ance  companies  actively  engaged 

ition,  to  account  for  this.  Please 

in  seeking  available  business.  ^  j 

An  insurance  company,  to  en-  P*'®*' 

sure  its  continued  existence,  must  I  f*®*®  T 

build  up  substantial  reserves  be- i 

fore  any  consideration  can  be  “D-L.D.,  Sherbrooke, 
given  to  distribution  of  dividends  Market  action  of  East  Malartic 
on  its  capital  stock.  Canadian  stock  is  in  line  with  the  general 

Home,  it  would  appear,  has  some  market  trend  of  gold  mining 

way  to  go  yet  before  it  achieves  shares. 

this  objective.  There  is  apparently  nothing  in 

-  company’s  operations  or  prospects 

SUNSET  OILS  to  justify  any  liquidation  of  the 

On  m®  recommande  I’arhat  de  ®tock.  On  the  contrary,  results  for 
Sunset  Oils,  ferais-je  bien  de  sulvre  the  past  year  promise  to  be  mater- 
cc  conseil?  J’attendrais  votre  re-  better  than  those  for  1948, 

pense  avant  de  prendre  une  d6cl-  physical  condition  of  the  mine 

slon— L.O.T.,  Trois-Rlviires.  seems  to  be  improving, 

u i  ,  Interim  report  for  fourth  quar- 
R6ponse  —  Sunset  Oils,  dont  le  ,  -  j  w 

sifeee  social  est  &  Caltrarv  a  1  680  -  ®^  company 

siege  social  est  a  caigary,  a  1,680,  jj^^ng  past  week,  shows  produc- 

000  actio^  tion  for  year  valued  at  $1,885,129  i 

autorise  de  1,800,000  actions.  343^588  | 

i.a  compagnie  possMe  un  ter-  ,5  48  ^  This 

ram  d  une  superficie  de  80  acres,  previous  year’s  pro- 

situd  dans  le  champ  de  Turner  Val-  ^  f$1.371,938  from  295,693 

Icy  et  sur  leque  deux  puits  ont  at6  for  average  recovery 

mis  en  production;  au  cours  des  5464  a  ton 


Ontario  Hydro 

forges  ahead! 

11  NEW  POWER  PLANTS- OVER  1,600,000  HP! 

A  rising  level  of  industrial  activity,  a  rapid  increase  in  commercial  and  domestic  loads, 
and  'widespread  extensions  to  rural  service  in  Ontario  have  brought  about  a  very  large 
growth  in  the  use  of  electrical  energy. 

To  meet  this  increased  demand  and  to  provide  for  future  requirements.  The  Hydro- 
Electric  Power  Commission  of  Ontario  has  well  under  way  a  large  scale  expansion 
and  development  program.  A  total  of  11  new  power  projects  will  add  to  Ontario  s 
power  supply  more  than  1,200,000  kilowatts  (over  1,600,000  horsepower).  Of 
this  amount  162,500  kw  (217,500  HP)  is  now  being  delivered  to  Hydro  consumers 
from  4  completed  projects.  A  further  460,000  kw  (616,500  HP)  will  become 
available  in  1950  and  the  balance  in  1951  and  1952. 

The  Commission  is  also  engaged  in  a  frequency-conversion  program  in  a  section  of  the 
province,  so  that  60  cycles  will  be  the  standard  frequency  throughout  Ontario. 

This  huge  two-fold  program  will  enable  the  Commission  to  provide  still  better  service 
to  the  industries,  farms  and  homes  of  Ontario,  contributing  to  a  high  standard  of 
living  and  helping  to  maintain  production  at  peak  levels 


Ontario  Hydros’  Des  Joachims  Development 
Ottawa  River,  348,000  kw  (480,000 


onze  ou  douze  derni^res  anndes.  un 


There  has  been,  since  1943  a 


total  de  plus  de  1,000.000  de  barils  ^^dine  in  estimated  ore  re¬ 


de  p6trole  a  Hi  soutir^  de  ces 
puits. 

Au  cours  des  dix  annees  ecou- 


serves  (developed)  which,  at  end 
of  1948.  were  reported  at  1,802,211 
tons  with  average  value  of  $6.92 


Wes  entre  1938  et  1948,  la  compa-  compared  with  1947  figures  of  i 
gnie  a  fait  des  distributions  rdgu-  2.15O.OOO  tons  averaging  $6.99  and  | 
heres  de  dividendes.  Aucune  dis-  1543  estimate  of  2,805,399  tons  I 
tribution  ne  fut  faite  I'an  dernier  averaging  $7.49.  Scarcity  of  labour  j 
bien  que  les  gains  par  action  aient  ^u^ng  war  and  post  war  years  ! 

de  3.5  cents  par  action  au  lieu  probably  has  been  a  factor  in  this  ! 
de  2.6  cents  I'ann^e  pr6c6dente.  gituation. 

I..es  administrateurs  ont  expliqu^  j,,  issuing  fourth  quarter  report,  ' 
qje  la  compagnie  conservait  se.s  directors  state  that  labour  situa-  , 
fonds  di.sponibles  en  vue  de  lea  |  f  improved  materially  during 
utiliser  S,  I'achat  de  terrains  petro-  i  1949^  making  possible  carrying  on 
lifires  et  de  se  crier  aussi  des  !  of  development  work  at  an  acceler- 
soiivccs  additionnelles  de  revenus.  1  ater  pace.  Company  is  conducting  1 

Sun.sct  Oils,  conjointement  avec  a  geophysical  survey  in  another  i 
McDougall-Segur  Exploration  et ,  section  of  the  property  and  plan  to  | 
Alberta  Pacific  (Consolidated  Oils,  follow  up  with  a  diamond  drilling  ■ 
a  forwi  le  Sj-ndicat  McOnset  dans  !  campaign.  i 

le  but  de  mettre  en  valeur,  dans  !  East  Malartic  has  good  direction 
le  champ  de  Leduc,  des  terrains  |  and  management.  Ore  resen-es,  ' 
acquis  de  1  Imperial  sur  une  base  j  even  at  depleted  figure  at  end  ftf 
de  “royaltis’’.  Le  premier  puits  1948,  were  Sufficient  to  keep  mill ' 
fori  par  le  .syndicat  .sur  ces  te.-  operating  at  1949  rate  for  over  5 
raiii.s  a  etc  aba.ulonni  ea  janvier  years  and  1!)48  estimate  did  not 
1949.  Depuia  lors,  deux  puits  ont  take  into  consideration  tonnage  in 
iti  amenis  au  stade  de  production  «ast  ore  body  below^  6th  level;  ore 
et  le  forage  de  deux  autres  puits  in  the  main  ore  body  below  lOth 
est  k  I'itat  de  projet.  level;  nor  ore  under  sladen  ore  ! 

I.,es  action.s  Sunset  sont  spicula-  below  10th  level.  In  addition,  good  ' 
lives  car  I’avcnir  de  la  compagnie  prospcct.s  aie  seen  of  new  ore 
qu'elles  representent  repose  sur  bodies  being  opened  up  on  property.  ' 
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Chinese  Reds 
Offer  Canada 
Barter  Deal 


Great  West  Life  |  Meichers  Board  Chinese  Reds 
New  Business  At 
All-Time  Record! 

Up  $30  Million  From 
Previous  Year  at  $228 
Million  —  Over  $1.5 
Billion  In  Force 

Winnipeg.  —  A  record  volume  of 
$228,000,000  new  business  weis 
placed  with  the  company  in  1949, 

H.  W.  Manning,  vice-president  and 
managing  director,  stated  at  the 
annual  tneeting  of  the  Great-West 
Life  here.  This  was  four  times  the 
volume  in  1939  and  $30,000,000 
more  than  In  the  previous  year. 

Total  business  in  force  of  $1,- 
503,000,000  meant  an  increase  of 

$157,000,000  during  1949.  The  in-  i  .ugo  onu  ... 

crease  was  the  largest  in  the  com-  j  CLEOPHAS  MARTIN,  whose  exchange  for  such  Canadian  pro- 
pany’s  history  and  33  above  the  election  to  the  board  of  directors  ducts  as  wheat  and  machinery, 
average  of  the  previous  five  years,  of  Meichers  Distilleries  Ltd.  has  Not  much  prospect  of  doing 
The  total  business  in  force  at  the  |  been  announced.  business  is  entertauned  by  the 

end  of  the  year  included  $1,262,-  -  Canadians,  who  point  out  that  a 

000.000  insurances  and  $241.000.000  Mq-ut  I  nan  ^'^ccessful  barter  deal  requires  a 

deferred  annuities.  :  VfUV*  kwail  world -wide  trading  orgsmization 

Group  business  has  been  develop-  j  _  ■  1  ^  a  a  ■  extremely  diversified  out- 

ed  vigorously  over  the  past  fifteen  I  ||f  ^^3rlC6t  they  contend,  would 

!  years.  New  group  business  written  be  unable  to  absorb  the  materials 

i  In  1949  reached  the  record  volume  ~  Ti.ii.  ^  might  be  sent  here  from  Red 

1  of  $54,000,000  which  was  69%  more  IsSUe  OT  $  I  5  Million  Out-  China  in  exchange  for  the  Can- 
than  in  the  previous  year.  Total  side  Canada  Saves  $  I '/j  goods. 

group  business  in  force  was  doubl-  p  •  present,  Canadian  wheat  is 

,  ed  in  four  years  and  aggregated  Million  rremium  being  shipped  to  Japan  in  a  bar- 

;  $268,000,000  at  the  end  of  1949.  ! —  ter  deal  of  a  kind,  although  the 

I  Last  year  it  provided  more  protec-  ,  issue  of  $15  mil-  negotiations  were  not  made  direct- 


Bank  Staff  Changes 


Crown  Trust  Co.  i 

Build  New  Hamilton  Unit 


country,  according  to  advices  re-  quarters  at  that  point, 
ceived  from  the  Orient  by  Van-  R-  H.  E.  Painter 
couver  importers.  assistant  inspector  at 

The  North  China  Trading  Co.,  to  be  an  inspector 


Head  Deprecates 
Double  Taxation 


:  ■  I  y  in  1949  in  each  of  the  five  economic 

I  ■  aVOUraOie  ■  ear  areas.  The  year's  gain  in  the 

Prairie  Provinces  was  13  per  cent, 
SAnal  I  if  A  while  transactions  in  Ontario  and 

British  Columbia  showed  increases 
of  9.2  per  cent  and  7.1  per  cent. 
Improved  Earnings  in  respectively.  The  aggregate  for 

Most  Departments  — 

_  .  .  #  I  I  o  relative  gam  in  1949  was  technical- 

DUSiness  in  Force  $118,-  ly  greater  in  the  Maritimes  than  in 
963,666  any  other  economic  area,  the 

-  debits  for  St.  John’s  Newfoundland 

Toronto  —  The  National  Life  not  being  available  for  the  preced- 


963,666 


New  Que.  Loan 
In  U.S.  Market 


- i  An  ultra-modern  building  incor-  ■  British  Columbia  showed  increases 

I  ^  \  '•  ■  I  ^  porating  the  latest  in  bank  archi-  of  9.2  per  cent  and  7.1  per  cent. 

Barter  Deal  M.  Curne,  f^merly  Msisunt  TaXatlOn  tecture  is  planned  by  the  Bank  of  Improved  Eamlngs  in  respectively.  The  aggregate  for 

-  SSSco.  -  “•  Most  Deportments  —  w,  up  4.4  per  c»t  The 

Shipments  A  I  ready  with  headquar  ers  at  head  office.  Points  to  Ill-Effects  of  ”ty  of  HamVl-  Business  in  Force  $  I  I  8,-  ,y  greater  in  the  MariUmes  than  in 

Being  Made  by  North  o- Lack  of  Ontario  and  ton,  Ont.  963,666  any  other  economic  area,  the 

China  Trading  Co.  Seeks  to"head*o«ice  as  Msi’stanr’se«-e-  Quebec  Tax  Deals  in  announcing  purchase  of  the  -  debits  for  St.  John’s  Newrfoundland 

Aoreement  tary.  assistant  secre-  'T  -  Hamilton  property,  C.  S.  Frost,  Toronto  -  The  National  Life  not  being  available  for  the  preced- 

^  _  K  L  Fothergill  formerly  of  Overlapping  succession  duties  in  general  manager  of  the  bank,  said  Assurance  Company  of  Canada  at  ing  year. 

(Special  to  The  Financlai  Times)  head  office,  has  been  made  assist-  Q^^^ec  and  Ontario  are  a  matter  that  it  was  another  step  in  the  ^nual  meeting  here  reported  im-  In  December.  Ontario  showed  an 

^ncouver  —  Communist  China  ant  secretary  at  that  point.  growing  concern,  shareholders  bank’s  policy  of  Improvement  and  j  proved  earnings  m  practically  outstanding  increase  of  more  than 

is  alreadv  makine- some  shioments  F.  .J  Edwards  formerly  assist-  ”f  Crown  Trust  Co.  were  told  by  |  expansion  in  service  wherever  i  every  department  of  company  ac-  il  per  cent.  The  gain  in  Quebec 

to  Canada  but  would  like  *to  en-  ant  secretary  at  head  ofLe,  has  Irving  P.  Rexford,  president,  at  an- j  needed.  He  mentioned  that  in  line  tivities.  ’This  was  due  in  part  to  was  8.2  per  cent,  while  transactions 

gage  in  a  barter  deal  with  this  been  made  an  inspector  with  head-  nual  meeting  in  Toronto.  ,with  this  policy  the  bank  has  j  low  mortality  experience  during  for  the  Prairie  Provinces  and 

country,  according  to  advices  re-  quarters  at  that  point.  The  governments  of  these  two  0?®"®^  two  additional  branches  in  ;  the  year  and  increased  earnings  British  Columbia  were  not  greatly 

ceived  from  the  Orient  by  Van-  R-  H.  E.  Painter,  formerly  provinces,  he  said,  unlike  the  other  Hamilton  during  the  past  year  and  j  ®  the^funds  received  dur  ®  P®** 

couver  importers.  assistant  inspector  at  head  office,  provincial  governments,  have  so  24  new  offices  across  Canada.  Most  of  the  funds  received  dur-  cent  in  the  Maritimes.  was  due  for 

The  North  China  Trading  Co.,  to  be  an  inspector  with  head-  far  not  seen  fit  to  enter  into  an  Plans  call  for  the  demolition  of  i  ®  y®®*"  were  P  rs  the  most  part  to  the  inclusion  of 

operating  in  Communist  territory,  quarters  at  that  point.  agreement  with  the  Dominion  gov-  the  Hydro  building  now  on  the  sR®  a imn«rS  nZ*  Newfound- 

has  offered  to  ship  pig  bristles,  H-  R-  McNaughton,  formerly  ernment  whereby,  in  exchange  for  and  the  erection  of  a  new  bank  |  “  P  P  ^  nr<.  invpstprt 

rugs  and  general  merchandise  in  assistant  inspector  at  head  office,  an  annual  grant  by  the  Dominion,  branch.  The  erection  of  the  build-  i  ?  d  the  et  Id  Totals  for  the  year  were  as  fol- 

exchange  for  such  Canadian  pro-  becomes  an  inspector  with  head-  the  province  would  agree  that  the  ing,  on  one  of  Hamilton’s  earliest ! ),  ,  v  economic  areas,  figures  for 

ducts  as  wheat  and  machinery.  quarters  at  that  point.  Dominion  government  would  be  bank  sites,  will  be  another  major  j  y®®^  ^°®®  „  1948  being  in  brackets:  Maritime 

Not  much  nrosoect  of  doine  of  head  sole  collector  of  succession  duty  Pfoj®®t  In  the  bank’s  building  and  i  P®f  ®®"'^  ^o  ^  P®*^  Provinces,  $2,317,674,000  ($1,970,- 

business  is  enterfained  by  thf  of«c®.  has  been  given  the  post  of  taxation  for  a  definite  period.  I'' ‘o  i  079,000);  Quebec.  $24,732,490,000 


CLEOPHAS  MARTIN,  whose  exchange  for  such  Canadian  pro-  becomes  an  inspector  with  head- 


I successful  barter  deal  requires  a  at  that  point.  pointed  out,  tnere  nas  oeen  ana  is  |  "  -  -  — --™.  — -  ™... -x---  .,  .  Bolicvholders  as 

world -wide  trading  org^ization  A.  S.  C.  Black,  formerly  assist-  ^  tj^c  present  time  a  duplication  h®s  included,  since  the  war.  Pa‘<l  to  Provinces.  $16,494,526,000  ($14,- 

and  an  extremely  diversified  out-  ‘"®P®®tor  of  the  superintend-  costs  of  adminis-  1*5  major  alterations  on  premises  NaSal  Life  n?w  S  $118-  602.310.000) ;  British  Columbia,  $7.- 

let.  Canada,  thev  contend,  would  ®nt  s  department,  Vancouver,  B.C.,  tratlon  and  collection  of  succession  the  country.  75  occurring  Clonal  Life  i^ow  ^  540,592,000  ($7,043,620,000). 


I  streets  in  Toronto,  the  bank’s  pro-  $3,634,235.  More  thari  $120,-  ogj  (,oO  ($35,’381,605,000) ;  Prairie 


land  an  extremely  diversified  out-  t"®P®®tor  of  the  superintend-  taxation  and  costs  of  adminis-  alterations  on  premises 

ilet.  Canada,  they  contend,  would  ®nt  a  department,  Vancouver,  B.C.,  tration  and  collection  of  succession  a®*-"®®  the  country.  75  occurring 

’  I.Q  trk  VkA  .  niirmo*  triA  noaf 


be  unable  to  absorb  the  materials  head-  in  these  two  provinces.  This  Past  year, 

that  might  be  sent  here  from  Red  ^  ^  department.  results  in  increased  costs  to  all  the 


,,  that  might  be  sent  here  from  Red  ^  department.  results  in  increased  costs  to  all  i 

Issue  of  $  I  5  Million  Out-  China  in  exchange  for  the  Can-  „  '  '  we,  formerly  manager  at  citizens  of  Ontario  and  Quebec. 

side  Canada  Saves  $  I  'h  «<"«■■  S  taZ  Th.r.  l..  th.  crown  Tmnl  pr«l. 

Million  Premium  <,11  S“,tn‘.n  .rTLl!  *•"'*  »P*c'ty  to  Dnjont  st.,  „a  “I*?- 


Progress  Shown 


dividends  on  their  policies. 

National  Life  now  has  $118,- 
963,666  of  insurance  in  force.  New 
business  during  the  year  totalled 
$12,641,350.  The  company  holds 


In  the  constant  battle  against 


group  business  in  force  was  doubl-  At  present,  Canadian  wheat  is  game  canacitv  to  Dunont  and  dent  noted,  another  "Interesting  J- |  t 

,  ed  in  four  years  and  aggregated!  Million  Premium  bemg  shipped  to  Japan  in  a  bar-  aw  of phase  of  the  effect  of  succession  InOUSiriBl  LllG 

■$268,000,000  at  the  end  of  1949.  ter  deal  of  a  kind,  although  the  Vansickle"  formerlv^  ^  the  duties  we  believe  should  have  a  - 

t  Last  year  it  provided  more  protec-  ^  ^'^®’^®®  ^"^®  515  m  -  negotiations  were  not  made  direct-  eeneral  manager’s  de  more  reallsUc  consideration  by  the  Business  in  Farep  Un 

f  tion,  paid  out  more  benefits  and  1^®” Srtment  ?oroSl  ^r^e^mven  authorities  imposing  such  taxa- 

iwas  owned  by  more  people  than  Bunge  Corporation,  New  York.  ^  post ’of  manager  at  EeUnton  tion.’”rhe  modem  trend  of  govern-  Million  in  1948  at  T 

[ever  before.  Unit^  Stat^  to  pay  the  Pro-  under  the  terms  of  the  arrange-  Ave.  ^d  mS  Rd  af  mat  m®»t.  he  pointed  out  if  this  con-  ,  of  $168,335,308 

Total  assets  were  increased  to  ^  like  am  unt  a  ment,  Canadian  wheat  is  shipped  _Qjnf  ’  nection,  is  toward  the  distribution  _ 

;  $357,600,000  at  the  year-end.  With  u  rfun^^^'An  AmTrLr^fanci'a"  ^  '  -  of  wealth,  through  taxation  of  the  Another  year  of  progress  i 

*  the  increase  of  $26,300,000  in  1949  w  \  ^  .  textiles  which  the  New  York  coin-  ROYAL  BANK  OF  CANADA  more  well-to-do.  A  substantial  ported  for  1949  by  Industrial 

.  the  growth  in  assets  in  four  years  ^"dicate  headed  by  the  First  pgny  «  reportedly  disposing  of  in  T.vinr  fnrm.riTr  share  of  their  net  earnings  during  Insurance  Co. 

was  over  $100,000,000.  :^e.se  the%sLe  enUrelVk^*  u‘s.  C^ldiaif wbraTshiSe^ ire  bei^^  of  -The ’  Royal  Bank  of  Canada  at  lifetime  and  of  their  possessions  at  jjew  business  effected  di 

assets  are  the  savings  of  the  thou-  ..a, aw-  .  .  PP  ^  Geraldton.  Ont..  e-np.  in  thp  anmp  time  of  death  is  taken  by  taxation  vag-  nmountpd  tn  s.33  S.3.5..532. 


$22,015,044  in  statutory  reserves  disease  and  epidemics,  proper  sani- 
and  other  obligations  for  policy-  and  warmth  in  the  home  and 

holders,  and  $1,152,230  in  divi-  ...  *  .  r  .v  * 

,,  4.-  ’  «jin  Industry  are  two  of  the  chief 

dend  or  contingency  reserves  and 

i  surplus  funds.  During  the  year  weapons  of  medical  science. 


Business  In  Force  Up  $  I  6  payments  to  living  policy  holders  ~ 

.  10.4,  .  T  .  I  m  maturities,  cash  surrender  va- 

Mlllion  in  1948  at  total  lues  gnd  annuity  payments  were  ' 

of  $168,335,308  higher  than  the  total  paid  to  po-  Fin/MMniSMiC 

_  licy  holders  under  death  and  dis- 

Another  year  of  progress  is  re-  ability  provisions.  All  figures  re-  J^UUJUX 


ROYAL  BANK  OF  CANADA  more  well-to-do.  A  substantial  ported  for  1949  by  Industrial  Life  lating  •  to  sterling  business  are 


R.  F.  Taylor,  formerly  manager  share  of  their  net  earnings  during  Insurance  Co, 


based  on  the  current  exchange 


®  the  issue  entir  lv^  current  rwmp^^Hirprr  of  The  Royal  kank  of  •'canada'’at  lifetime  and  of  their  possessions  at  ^ew  business  effected  during  -t®  of  $3.08  to  the  pound. 

•  L-.  44,.  ..4i„„4„.4  . . .j'  canaaian  wneat  snippers  are  oeing  time  of  death  is  taken  by  taxation  y^g^  gmounted  to  $33,835,532,  and  - 


^  estimated  savings  on  ex-  naid  for  their  ^raiii  ~  Geraldton,  Ont,  goes  in  the  same  “”''®  ^ 

sands  of  pohcyholders  held  by  the  ,  *  x  ®  vneir  gram.  rannoitv  tn  lUiHianH  nnt  and  distributed  throus 

company  for  future  payment  under  rates  from  repayment  m  Tienstin  rugs,  however,  are  be-  J  -Jer^v  fortprW^  “hemes  included  in  thi 

the  terms  of  their  insurance  noli-  mstead  of  Canadian  money  is  shipped  to  Vancouver  under  '  '  formerly  manager  welfare  nmirraTn*! 

the  terms  of  their  insurance  poll  ^timatefl  at  $1,500,000.  co^ril^tively  conventional  condi-  ^ask.,  is  to  have  the  ment  s  welfare  programs 

Continued  economic  nroeress  is  '^^®  "®^  however,  will  be  tions,  although  it  is  difficult  to  ®®^®  Meadow  Lake,  Sask. 

deSeTSwn  t^TdeXte  fto^  repayable  in  either  U.S.  or  Can-  estimate  to  what  extent  this  busi-  _  W.  R.  Itorvey.  formerly  of  New 
Sf  s^idnS  f J?  in^tment  in  nr^  ^®  ness  may  grow.  The  fimt  shipment  Glasgow.  N.^  has  been  appointed 

iuctlve  enJerprie?  ^5  Me  n-  »®"‘^®"’  ^‘'^®  y®®*-®’  believed  tf  have  been  sent  out  of  at  Mulgrave,  N.S. 

durance  nl7vs  a  const^ctive  part  announcement  of  Pre-  Red  China  to  Canada  arrived  here  ^  f’  B®<lenham.  formerly  account- 

?n  sTmuS^ng  sav^^^^  Duplessis.  recenUy  in  the  form  of  $30,000  ’ 

nellinr  them  int^  sound  in^  of  rugs,  wrapped  in  bamboo  Valley,  Ont.,  as  manager. 

menSfM^Tla^Sng  saJd  S®'  per  cent  were  sold  at  and  jute  sackings,  for  a  Vancou- 

®®d  ^®  ver  import  house.  ^,‘4 5 


and  distributed  through  many  pyginess  in  force,  at  year-end  ^  PftSiL 

schemes  included  in  the  govern-  gmounted  to  $168,335,308.  In- 1  rvaiA 

nient’s  welfare  programs.  crease  in  insurance  in  force  was !  ■  m 

Taxed  More  Heavily  $15,987,022.  j  111  DQIIK  DGDITS 


ments,  Mr.  Manning  said. 
Increased  Mortgage  Investments 
Great  West  increased  its  mort 


Total  of  $87.5  Billion  Up 
8.5  Per  Cent  From  Pre¬ 
vious  Year's  Record 

Ottawa.  —  Financial  transac- 


I  the  U.S.  syndicate  at  100.1157. 

I  While  the  new  bonds  have 


gage  Investments  to  $69,500,000  fjyg.yegj.  tg^m  the  premier  said  ’^®  ®hipment  was  consigned  visor’s  department,  Havana,  Cuba, 
from  $23,300,000  four  years  ago.  provision  has  been  made  for  re-  f®®"^  fhe  Li  Ching  Bien  Co.  of  has  been  appointed  assistant  man- 
They  now  represent  19%  of  total ,  another  Tientsin,  and  firm  had  to  nego-  Uger  at  Lonja  del  Comercio  at  that 


assets.  Funds  were  moved  from 
government  bonds  into  municipal 
securities  and  other  high  grade  in¬ 
vestments,  with  an  improvement  in 
Interest  return.  The  movement  of 
funds  helped  to  maintain  the  over¬ 
all  rate  of  return  on  invested  assets 


on  60  to  90  days’  notice. 


shinned  to  Vancouver  under  Terry,  formerly  manager  senemes  incmuea  in  me  govern-  gmounted  to  $168,335,308.  In- 1  "  "  -  -  -  -  - - 

laraUvely  conventional  condi-  ®^  S“k.,  is  to  have  the  ment s  welfare  programs^  crease  in  insurance  in  force  was  -  Dawlr  nAkitc 

although  it  is  difficult  to  same  post  at  Meadow  Lake,  Sask.  Taxed  More  Heavily  $15,987,022.  Ill  DQIIK  UGDITS 

I’ate  to  what  extent  this  busi-  Harvey,  formerly  of  New  However,  if  an  individual  instead  Total  receipts  from  premiums  _ 

may  grow.  The  first  shipment  G^ssgow,  N.S.,  has  been  appointed  of  keeping  his  estate  exclusively  interest,  etc.,  were  $5,592,469,  an  tP7  K  RllllAn  Mn 

ved  to  have  been  sent  out  of  "manager  at  Mulgrave,  N.S.  within  his  immediate  family,  gen-  increase  of  $647,467  over  1948.  Al-  i  c  o  ♦O/.O  Dlllion  up 

China  to  Canada  arrived  here  R*  Bedenham,  formerly  account-  erally  decides  in  his  will  to  share  a  though  gross  rate  of  interest  de-  8.5  Per  Cent  From  Pre- 

itly  in  the  form  of  $30,000  ®"^  ®*L  Aylmer,  Ont.,  goes  to  substantial  portion  of  his  estate  clined  slightly  to  4.66  per  cent,  the  vious  Year's  Record 

h  of  rugs,  wrapped  in  bamboo  Grand  Valley,  Ont.,  as  manager,  with  other  deserving  people  who  report  states,  this  nevertheless  _ 

jute  sackings,  for  a  Vancou-  J-H- Hawken,  formerly  manager  gre  not  related  to  him.  all  three  was  much  greater  than  the  aver-  Ottawa.  —  Financial  transac- 

import  house.  ’/°®®  ^^‘'®  ®®'"®  ®®P®-  succession  duty  acts  now  in  force  age  rate  earned  by  other  life  in-  tjong  the  form  of  cheques  cashed 

Government  Sanction  j  t  r  Canada,  tax  his  estate  much  surance  companies  in  Canada  and  gt  the  banks  rose  to  an  all-time 

,.  .  ‘  ■^®^’  super-  niore  heavily  than  if  he  confines  had  a  favorable  effect  on  earn-  record  total  of  S87  554  363  000  in 

e  Shipment  was  consigned  visor’s  department.  Havana,  Cuba,  ^is  benefits  exclusively  to  his  im-  ings.  W49  shol^nfaf  Increase  of  ^ 

the  Li  Ching  Bien  Co.  of  has  been  annointed  assistant  man.  i»4»,  snowing  an  increase  or  8.0 

:sin,  and  firm  had  to  nego-  ager  at  LomA  del  Comerc  J  at  thSt  ®^®  ..  -  ^  *°^®*  $939,600  was  paid  per  cent  over  the  preceding  year's 

the  Chinese  Nationalist  point.  ^  comercio  at  that  Dealing  with  questions  of  wel-  during  the  year  to  policyholders,  |  total  of  $80,687,448,000.  In  De¬ 
cade  to  get  the  goods  through  d.  H.  Reed  formerly  of  Fair-  dep®n<lents  and  other  j  cember,  the  country-wide  total  was 

ongkong  for  trLs-shipment.  view.  B  C  goes  to  Soraia  and  ford  suggested  that  there  are  few  beneficiaries.  j  $8,395,808,000  as  compared  with  j 

is  understood  that  the  ship-  Denman  at  that  Point  as  account-  quarrel  wth  an  intern-  Assets  available  for  the  security  $7,800,091,000  in  the  corresponding 

,  was  made  with  the  full  ant.  Properly  controlled  and  eco-  policyholders  amounted  to  $16.-  j  month  of  1948,  a  gain  of  7.6  per 

rledge  and  blessing  of  the  of-  L.  G.  Voisin,  formerly  of  North  h^dled  welfare  pro-  §94  531^  gu  increase  for  the  year  i  cent, 

trading  bureau  of  the  Com-  Bay,  Ont..  has  been  made  account-  o?  f«r  th*  $2,587,014  or  18.3  per  cent.  ‘  A  new  maximum  was  reached  1 

St  government  in  that  part  of  ant  at  Kirkland  Lake,  Ont.  ^®®1®  °  «r<.  tnn  ^BB^^^^ammmBBaiBS!ssss=i^Bss=sssssss=s=s=s=sssss=a 

h  China.  The.se  Communist  of-  _  protection  of  those  who  are  too 


Government  Sanction 


_  .  o'  ,1  ^®^’  fo*'ui®rly  of  super-  niore  heavily  than  if  he  confines! had 

*  tvf  f  department,  Havana,  Cuba,  jjig  benefits  exclusively  to  his  im-  lings, 

rom  the  Li  Ching  Bien  Co.  of  has  been  appointed  assistant  man-  . 


Nationalist  point. 


This  provisio;  was  important  blockade  to  get  the  goods  through  D.  H.  Reed,  formerly  of  Fair-  f:;Lugg:gu;\hat  beSari^ 

since  it  would  allow  the  province  Hongkong  for  tr^-shipment.  view,  B.C.,  goes  to  Georgia  and  ^ruf  quarrel  with  an  intelli-  .  . 

s  t/s  “  •'’**  pp  ^co. 

the  exchange  rate  might  become  _ j  4v,.x  4  4.  ....  .  .  _  nomically  handled  welfare  pro-  gni  4;qi  on  1t 


lunus  iieipeu  lu  iiiiiiiitaiii  me  uvci-  j^ore  favorable  knowledge  and  blessing  of  the  of-  L.  u.  voisin,  lormerly  of 

all  rate  of  return  on  invested  assets  '  connection  with  the  provi-  ficial  trading  bureau  of  the  Com-  Bay,  Ont.,  has  been  made  a 

and  the  yield  obtained  by  the  com-  j  redemption  of  the  issue  government  in  that  part  of  ant  at  Kirkland  Lake,  Ont. 

pany  on  its  new  investments  in  j  premier  pointed  out  that  largk  ^orth  China.  These  Communist  of-  - 

bonds  and  stocks  in  1949  was  high-  .  industrial  developments  in  ^*®‘®*®  ^®''®  indicated  that  they  BANK  OF  TOBONT 

er  than  a  year  ago.  The  individual  |  cg^g^g^' will  sanction  and  even  promote  ^ 

investments  of  the  company,  both  j^ineral  wealth  in  Quebec  and  ^‘■®<^®  ^^^h  Canada.  g^^^ 

large  and  small,  serve  the  varied  ^j^g^ta  may  combine  to  The  traders  who  conceived  the  Wyoming.  Ont.,  goes  in  th 

but  essential  needs  of  worthy  bor-  kg^g^  ^^g  ^gj^g  Canadian  mo-  .f®  ^  !  capacity  to  Petrolia,  Onl 

rowers.  jj^gy  jj^g  future.  This,  he  indi-  cM  China  hands,  one  o  whom  ceg^jing  rj,  Menzies  wh< 


new  maximum  was  reached  1 
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BANK  OF  TORONTO 
F.  O.  Johnston,  formerly  man- 


old,  too  young  or  too  ill  to  be  self- 
supporting. 

He  warned,  however,  that  wise 


investments  of  the  company,  both  i  -  in  n.ioKan  onH  further  trade  •with  Canada.  n4>-4>r  nf  T'ho  -Rant,-  nc  mnn  4  warnea,  nowever,  u  ai. 

lar^e  and  small  serve  the  varied  !  ^  mineral  wealth  in  Quebec  and  traders  who  conceived  the  f,?  ^  ^  ®®^^  Toronto  at  discussion  and  intelligent  leader- 

large  and  small,  serve  the  varied  .^f  gjj  Alberta  may  combine  to  Th®  traders  who  co  c  e  Wyoming,  Ont.,  goes  in  the  same  ahin  in  these  matters  on  the  part 

but  essential  needs  of  worthy  bor-  L„„„4  vai,.a  r«n»Hian  mn.  Tientsin  rug  deal  are  a  couple  of  gg^it  ®  *„  rmt 


one  of  whom 


capacity  to  Petrolia,  Ont.,  suc¬ 
ceeding  T.  R.  Menzies  who  is  re- 


The  gross  yield  on  total  invested  L^fg^^  even  make  Canada’s  Cecil  Lowe,  n^  lives  in  Vancou-  pension. 


of  government  and  leaders  in  busi-  j 
ness,  education,  labor,  social  wel-  | 
fare  and  church  groups  will  be  j 


assets  during  1949  was  3.64%  ^  dg„g;  ^g^th  more  than  that  of  the  I®''  ®«®';  spending  30  years  in  toe  ^  Champion,  formerly  at-  Isi’entAl  if  Canada  U  to  Lckre  toe 

compared  with  3.59%  in  1948.  The  ,r  „  Far  East.  His  contact  in  the  Far  tggUg.  ®®®®"‘‘®'*  canaaa  is  10  secure  ine 

importance  of  interest  earnings  on  kh-  ooih  4i,a4  4i,„  East  today  is  Robert  Fraser,  son  >,»e  I  advantages  and  a,void  the  pitfalls 


Far  East.  1 
East  today 


importance  01  interest  earnings  on  1  The  premier  said  that  the  pro-  ""“  department,  has  been  given  the  \vorkine  out  its  welfare  pro- 

the  net  cost  of  insurance  has  al-  in  it=  sinWno-  fnnH  of  a  former  British  cohsul  general  Lg-f  =n.:  working  out  its  welfare  pro- 


uie  net  uust  at  uisurmice  ai-  Ivingg  j^as  in  its  Sinking  fund,  ,  “ 
ready  been  stressed,  Mr.  Manning  ^.g^gy  fg,.  complete  repayment  of  at  Shanghai 
said,  and  it  is  worth  pointing  out  fue  American  loan  maturing  Tientsin  r 
that  last  year  these  earnings  on  ^^jarch  1.  exclusive  ba 

our  Invested  assets  were  equal  to  '  “However,  the  Federal  authori-  |  ®®*'!^®.“ 


ex^b^fb^ore  rrldVarlfg^,  S 

_ .  ,II  by  certain  large  United  States  I'T'nT.nnfn  ■k....- _ f  j  f’’  baginniiiff  to  realize  that  too  much 


I  post  of  manager  at  Queen  and 
j  Parliament  Sts.,  Toronto,  Ont. 


i  gram.  "There  are  fortunately,” 
he  said,  "signs  in  some  countries 


— - - - —  ■'"I  ■  However,  me  reaerai  aumori- |  %  ‘  .  .  "  4,  4  4  i.,  1  Toronto,  has  been  promoted  to  1  _  woiforo  is  not 

more  than  one-quarter  of  all  pre-  Lies  decided  some  months  ago  to  i  manager  at  Eglinton  and  Winona  ! 

mium  payments  received  from  Ljepreciate  Canadian  currency  by  I  ^t®®*^®”  Ave..  at  that  point.  ,  a  sound  economy. _ 

policyholders.  1  decreeing  that  Canadian  money  is!  4^ Arthur,  formerly  accoun-  '  _  _ 

The  company  had  a  record  total  j  ^irorth  10  per  cent  less  than  U.S.  i  ®®"®®  ‘'i  t^®  deal  m  that  the  rug-  Yonge  and  Bedford  Park,  Baillc  FlCIUrGS 

income  of  $62,300,000  which  was  j  „oggy.  makers  have  offered  to  take  Toronto,  goes  in  the  same  capal 

more  than  double  that  in  1942.  “m  ^p.I  orders  for  individually  designed  i  .,4^  n.mdQ,  cnH  WopIp  S4.  I  ■  xo,## 


income  of  $62,300,000  which  was  j  money. 


more  than  double  that  in  1942.  “jg  these  circumstances,  we  de¬ 


city  to  Dundas  and  Keele  Sts.,  at 


Premium  income  alone  amounted  gi^ed  to  make  the  new  loan  on  the  .®®^  as  this  process  takM  gj„^ 

to  $42,300,000  or  $2,500,000  above  y.S.  market.”  L‘J"®  “  ,  ®PP®®5,  ‘^®‘  ^^®  i  J.  G.  Thompson,  formerly  assis- 

the  previous  year.  The  accident  _  I  Chinese  expect  to  be  able  to  trade  gggountant  at  Yonge  and 

and  health  business  produced  a  Sales  Exceed  i  x.  4  v.  i  B®dford  Park,  Toronto,  has  been 

premium  income  of  $1,000,000  ,  I  Traditionally,  the  Far  East  has  I  ^g^^  accountant  at  that  branch, 

above  1948.  1  Purchases,  1 1  Months  l>®en  an  important  market  for  |  p  j  Hawkins,  formerly  assis- 

Mortality  Favourable  }  Ottawa.  —  Sales  and  purchases  '  ^!J,Tvp*^  Wn  ^p'ii’ip-.^’ili  accountant  at  Board  of 

Mortality  experience  among  the  I  of  securities  between  Canada  and  |  .  ^  ^  Trade,  Montreal,  has  been  appoint- 


I  I  bllcLb  Uvllll.. 

time  it  would  appear  that  the  j  ^  Thompson,  formerly  assis- 
I  Chinese  expect  to  be  able  to  trade  4g„t  gggguntant  at  Yonge  and 

|On  along-tei™  b^  |  Bedford  Park,  Toronto,  hL  been 

I  Traditionally,  toe  Far  East  has  I  ^g^^  accountant  at  that  branch. 

been  an  important  market  for ;  p  t  _ _  ■ 

r,,.!,,  >,„4  !  Hawkins,  formerly  assis- 


December  Off 

Demand  and  Savings 
Deposits,  Current  Loans 
Down  From  November 


since  the  war. 


company’s  policyholders  was  again  i  other  countries  in  November  de- _ |  ®“ 

at  a  very  favorable  level.  The  im-  !  ebned  from  October  totals,  sales  I  ance  of  $2,000,000  replaced  the  [  Q^® 

provement  which  has  been  evident  |  amounting  to  $23,000,000  and  pur-  |  cumulative  purchase  balance  in  j  B. 

4)ver  many  years  has  enabled  the  !  chases  $19,800,000,  resulting  in  an  1  October.  This  contrasts  with  cu- 


xraae,  Montreal,  nas  been  appoint-  |  Chartered  bank  statement  as  at 
ed  accountant  at  St.  Lambert,  December  31st  1949  shows  both 


^  4.  4.  demand  and  savings  deposits  mod- 

R.  E.  Reeve,  formerly  accoun-  |  grately  lower  than  at  end  of  No- 
tant  at  St.  Lambert,  Que.,  ha^  j  veniber.  Savings  deposits,  how- 


eompany  to  modify  its  underwrit-  |  exce.ss  of  sales  over  purchases  of  j  mulative  net  purchases  of  $17,100,-  '’®®*'  transferred  to  Board  of  g^.gj.  gj.  ^g^j  gf  54,433,351,908,  still 
ing  policy,  permitting  protection  $3,200,000  as  compared  with  $3,-  I  000  and  $13,900,000.  respectively,  Trade,  Montreal,  Que.,  as  assis-  ^gj.g  substantially  ahead  of  Decem- 
to  be  granted  to  an  ever  widening  300,000  in  the  preceding  month.  j  that  arose  out  of  a  smaller  volume  accountant.  31st,  1948,  figure  of  $4,056,- 

gToup  of  the  population.  As  a  result  of  transactions  in  \  of  trade  for  corresponding  periods  G.  D.  Brown,  formerly  assistant  952,959;  ’tut  demand  deposits  were 

The  ratio  of  voluntary  lapses  and  November,  a  cumulative  sales  bal-  I  in  1948  and  1947.  accountant  at  Mt.  Pleasant  and  jg^’g^  w  oygr  «117  million  at  $2,- 

surrenders  was  very  satisfactory  '  Toronto,  1ms  been  appoint-  426,476,989. 

with  less  than  3.5%  of  insurance  in  ;  e  »  ^  ed  accountont  at  Oil  Springs,  Ont.  Total  assets,  at  $8,718,180,991, 

force  allowed  to  lapse  during  1949.  ;  Bailk  Of  Caiiada  Statement  compared  with  $8,579,517,787  at 

Further  evidence  of  the  policyhold-  j 

ers’  ability  and  desire  to  maintain  j  -  '  '  ■  - -  ■ 

their  insurance  unimpaired  was  the  Weekly  statement  of  the  Bank  of  Canada,  as  at  February  1st, 


Bank  of  Canada  Statement 


YOU  HAVE  NEEDS . . .  Britain  is  making 
the  goods  to  meet  them 


taut  at  Thombury,  Ont.,  has  been 
made  assistant  accountant  at  Eg- 


end  of  1948.  Investments  are  shown 
moderately  higher  at  $3, 344, 845,- 


Weekly  statement  of  the  Bank  of  Canada,  as  at  February  1st,  ®”‘^  Bathurst,  Toronto.  against  $3,267,828,639  while 

i:s  tntfli  n.qspt-a  S4  fififi  fin.5  inwpr  than  at  end  of  nrevioii<:*week  at  Bowe,  lormeriy  accountant  at  gm.j.gj|t  loans  in  Canada  although 


low  ratio  of  policy  loans  at  4.5%  ■  shows  total  assets  $4,669,605  lower  than  at  end  of  previous*week  at  1  z-x  4  4  tuncin.  4u<viio  j..  v4C4..o.4.»  4.....— o- 

cf  total  assets.  ^  $2,128,207,452.  Investments  are  shown  $26,422,939  down  from  previous  Elmvale,  OnL,  goes  in  toe  same  jg^gj,  ^jjgjj  g^  gjj^  g(  November, 

Payments  to  policyholders  and  i  week;  holdings  of  sterling  and  U.S.  Funds  were  $4,840,629  higher,  capacity  to  Thombury,  Ont.  million  from 

beneficiaries  amounted  to  $24,900,-  while  other  assets  were  up  $16,788,714.  Deposits  decreased  $17,292,075;  J-  R-  Patterson  formerly  assis-  5^  1943  figure  of  $2,076,- 

000  in  1949.  This  sum  was  the  I  was  up  $5,723,245,  while  other  liabilities  were  $2,058,597  tant  accountant  at  Meaford,  Ont  December  m^^^re  « ^ 


.  1  •  A  higher.  I  has  been  promoted  to  accountant 

^  ^  tu  4.  t  4”*  I  1“  comparison  with  corresponding  week  last  year,  total  assets  j  at  Elmvale. 

and  raised  the  total  distribution  by  ;  gj,g  $83,937,110  higher.  Investments  reveal  an  increase  of  i  _ 

the  company  since  the  first  of  toe  j  $2,183,948.  I  DOMINION  BANK 

century  to  $367,000,000.  j  Circulation  is  up  $29,628,896  from  same  period  last  year  and  |  *  f  x^g  jgt  jngj.  g  branch  of 

Mr.  Manning  said  prospects  in  deposits  are  shown  $36,351,155  lower.  Comparative  figures  are  shown  ;  4u 

_ _ 141 _ TT  -4  Jc.  i.  V.  1.  -41..  CO  iThc  Dominion  Bank  under  the 

Canada  and  the  United  States  hold  ■  herewith:  I  _  _  .  ,  ^  ou  ,0  .  , 

nromise  of  continued  cenerallv  I  IVl).  1,  1930  Jan.  23, 19.30  Ch’gein«  k.  Ch’ge  in  yr.  management  of  D.  M.  Sheldnck, 


has  been  promoted  to  accountant  .  o  nnzfnre* 

_  vious  year  follows: — 


DOMINION  BANK 

As  of  the  1st  Inst.,  a  branch  of 


December  .’tlst 


promise  of  continued  generally  1  _ 

prosperous  conditions.  The  acce- | 
lerated  growth  of  population  and  silver  Bullion 
formation  of  familie.s  have  expand-  olhrr"  run  envies  l  und 
ed  the  markets  for  goods  and  ser-  ^ 

vices  beyond  any  previous  experi-  .'.*'*“*  . 

ence.  The  record  of  production  and  SnlisKiiar.v  (.oin 
growth  in  the  past  decade  has  Advance,  to:  — 
created  new  visions  of  the  opportu-  Ghuriered  & 
nities  which  lie  ahead.  Enlarged  I  inv»stment«  — 
markets  and,  in  Canada  particu-  i  !’• 

larly,  the  development  of  new  re-  i  oJhrr 
sources  such  as  oil,  iron  ore  and  ' 
water  power,  sugge.st  a  new  de- 
cade  of  intense  activity.  j  Bank  iWinisrs 


OhurtertMl  &  Sav. 


(hi  I’Vd.  Prov.  Srcmilifii 
(t*>  Other  Svciirilies  . 


management  of  D.  M.  Sheldrick,  Circulation 
located  at  5928  Yonge  St.  (at  oeposita  — 
Drury  Ave.).  will  in  future  be  .  , 


Total  _ 

lull.  J)ev.  Hk.  4 
iiank  l^reinises 
AH  Other  Assets 


BANK  OF  TORONTO  i  Total  .. 

I 

On  the  24th  ult.,  a  branch  of  j  liabilities  _ 

The  Bank  01  Toronto  was  opened  it  i  i>  ih  i- 

at  Marsden.  Sask.,  to  be  operated  I  Rest  "Fund . 
as  a  sub-office  to  Neilburg,  Sask.,  i  Noic»  in  circulation 
providing  service  on  Tuesday  and  |  Depoaiu  — 

Friday  of  each  week.  !“! 


From  1939  to  1949  Canada’s 
Ontario,  among  the  continent’s 
industrial  capacity  was  almost 
trebled. 


lai  Keel.  (loverninent  $• 
(h)  (Hiartered  Hunks 
(c)  Others  . 


Total  . . 

iaiabilities  (otiier  curr.l 
All  Other  Liabilities  ... 


8(L2{M>»80fi 

75,450.177 

-U  4,840,020 

80,-271,17O 

33,451 

50,088 

—  16,037 

— 

42,.3.35 

80,321.257 

75,500,205 

4,823,992 

.f 

80,228.835 

357,397 

258,340 

4-  99,051 

•261,975 

- 

.500,000 

1,780,077,110 

1,772,.309,788 

•f  1.3.7072128 

008,204,51.3 

l!»5,n75,707 

23:»,2f>«,o;u 

—40,190.207 

-  0II„580,.505 

:)«:i0(i,oo(> 

5,500,000 

5,500,000 

1,980,052,883 

2,013,075,822 

—20,422,939 

-i- 

2,183,918 

25,1810,000 

•25,000,000 

3,77:»,I38 

3,731, .5.'.9 

-r  41,579 

-•L 

1, ‘21 4, 105 

32,099,778 

15,.31 1,064 

-1-10,788,711 

-f 

.586,983 

2,128,207,452 

2,132,877,057 

—  4,069,605 

-1- 

8.3,937,110 

5,000.000 

5,000, om) 

•  10,050,.367 

10,050,307 

1,258,599,019 

1,252,8762174 

+  5,72.3.245 

29,0-28,8% 

02,39f).770 

80,770,000 

—18,379,290 

50,729,409 

523,090,938 

54.3,022,931 

—19,331,993 

— 

50,012,917 

150,413,029 

12<.l.99 1,421 

-f  20,4I9.'208 

-f 

04,991,170 

7.3«,:'i01,.3.37 

75.3,793,412 

— 17,‘292,075 

— 

30„151,15.5 

O.'i, 790,800 

80,950,177 

-i  4,840.0-29 

-1- 

8.5,771,170 

.32,205,323 

30,200,720 

-f  2,0582>97 

-f- 

4,888,199 

2,128,207,452 

2,132,877,057 

—  4,669,605 

+ 

83,937,110 

'  branch.  Demand 

*  I  Savings  ... 

!  other  Curr.  . 

BANK  OF  NOVA  SCOTIA  Outs.  Canada 

Other  Banks  . 

E.  R.  Russel  has  been  appointed  Total  Assets  .  1 
.  an  assistant  accountant  of  The  JJ-  “J 
:  Bank  of  Nova  Scotia  at  Montreal,  Notes  oth.  bks. 
j  Qu0  Investments  . 

-  Call  Loans : 

MetropoUtan  Appointments  in  Canada 

I  New  York  —  Announcement  is  Elsewhere  . 

I  made  by  the  Metropolitan  Life  In-  current  Loans- 


200,107,388 

107,370,254 


27C,.391,242 

149,334.242 


2,4'20,476,989  2,543,617,201 
4,433,351,908  4,050,952,930 


79„300,037 

030,749,059 

93,984,479 


79,051,583 

731,932,902 

.38,072,905 


8.718,180,991  8,579,.317,787 
•211,772,111  190,789,799 


.541,089,'283 

335,080,452 


547,.3.39,984 

399.735,925 


3,344,845,607  3.267,828,039 


Designing  for  your  needs  now  has  first  call 
on  Britain’s  resources  and  skill.  She  has 
studied’your  requirements,  and  has  welcomed 
your  buyers  in  greater  numbers  every  year. 

Exhibiting  at  the  British  Industries  Fair 

3,000  manufacturers  will  reveal  their  latest 
products,  and  from  every  country  overseas 
16,000  buyers  will  assemble  to  make  imme¬ 
diate  selections  for  their  own  markets. 

Making  new  goods  for  the  world  has 

raised  Britain’s  production  to  a  record  level. 
In  turn  these  exports  enable  her  to  buy — and 
Britain  is  the  world’s  greatest  customer. 


Trade  Buyers !  Ensure  your  accommoda¬ 
tion  now  because  tourists  also  reserve  Britain's 
hotels  in  May. 

■A"  the  largest  national  trade  fair,  will 

be  extended  in  1950.  Exhibits  alone  will 
occupy  100,000  square  metres. 

if  For  the  convenience  of  buyers  public  ad¬ 
mission  is  restricted  throughout  the  Fair. 

if  Twenty-six  groups  of  allied  trades  will 
represent  ninety  industries. 

if  Engineering  &  Hardware  in  Birmingham. 
Lighter  Industries  in  London. 


132,543,504 

09,581,723 


101,402,2.32 

78,159,047 


Russell  G.  Demarest  as  an  assis¬ 
tant  vice-president  of  company. 
Mr.  Demarest  was  formerly  a 
member  of  the  administrative 
personel. 


in  Canada 
Elsewhere 


2,173,940,802  2,070,909,047 
210,894,053  240,186,925 


was  formerly  a  U.S.  soybean  growers  got  the 
the  administrative  highest  yields  to  the  acre  on  record 
in  1949,  which  again  makes  the 


Also  announced  is  appointment  United  States  the  world’s  largest 


4,991,170  I  of  company.  According  to  preliminary  figures. 

o,;i5i,i55  ;  -  I  the  commercial  pack  of  canned 

5,771,17(1  ,  Of  the  625,000  Canadians  over  |  plums  in  1949  was  306,536  dozen 
4,888,199  j  seventy,  275,000  now  receive  old-  cans,  as  compared  with  512,258  in 
5,937,110  1  as®  pensions.  1 1948. 


BRITISH  INDUSTRIES  FAIR 

LONDON  MAY  8-19  BIRMINGHAM 

INFORMATION  about  exhibitors,  advance  catalogues,  special  displays  and  facilities  at  the  Fair 
can  be  obtained  from  the  United  Kingdom  Trade  Commissioner  at  Ottawa,  Montreal,  Toronto, 
Vancouver  or  Winnipeg ;  or  from  the  Imperial  Trade  Correspondent  at  St,  John's  or  Halifax 


W 


Broulan  Net 
Shows  Cain 


Eldona  Plans  $90,000 
Exploration  Program 


Wide  Cains  In  Cold  And  Silver  Working 

In  High  Grade  Ore  Zone 

Output  Of  Quebec  For  December  l,.,  5, 


SIGMA  oi;tpi:t  gains 

Bullion  output  for  January  at 
$236,935  from  milling  of  35,402 
tons,  an  average  of  $6.09  per 
ton,  is  reported  by  Sigma  Mines 
(Quebec)  Ltd. 

In  the  corresponding  month  of 
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Bonetal  Proves  New  Ore  I  qi:eenston  plans 
Section  Averaging  $2.95 

*  »  ,  ot  01tPAnaf/^n  rinl/l  Mir 


vaill  Toronto. -Faced  with  the  pros.  Last  four  rounds  from  the  500- 

-  pect  of  a  shutdown  unless  re.scrves  — -  i  foot  level  at  Silver  Miller  Mine.s.  (Quebec)  Ltd  ^  ^ 

Net  profits  of  Broulan  Porcu-  could  be  bolstered  by  a  vigorous  Mineral  production  in  the  pro-  month  of  December  and  lime  '  in  the  Cobalt  camp,  ha.s  been  '  j- 

pine  Mines,  Ltd.  are  estimated  at  exploration  drive,  shareholders  of  vlnce  of  Quebec  showed  gains  dur-  showed  a  small  increase,  whereas  high-grade  silver  ore,  J.  Tovil.  pre-  corresponding  month  of 

6  cents  per  share  for  1949,  repre-  Eldona  Gold  Mines  have  approved  ing  December,  last,  according  to  asbestos  and  clay  products  indi-  sident,  advises.  This  is  a  length  of  $205,340 

senting  the  best  since  1943,  when  the  launching  of  a  $90,000  drilling  a  bulletin  put  out  by  the  Minister  cate  a  rather  important  falling  off  approximately  20  feet  and  yester-  i  3o,340  $5.81  per 

a  profit  of  12  cents  per  share  was  and  drifting  program.  The  move  of  Mines.  and  cement,  a  very  pronounced  de-  |  day  the  vein  in  the  face  was  a  nine-  ®  ^ 

shown.  followed  presentation  of  reports  by  The  production  of  gold  and  sil-  dine.  ,  inch  width  of  high  grade.  production  amounted  to  $254,413 


ton,  and  in  the  previous  month 
production  amounted  to  $254,413 


Mill  rental  of  50  cents  per  ton  of  company  engineers  and  indepen-  ver  was  much  higher  for  Decern-  i  The  cumulative  totals  for  the  |  Shares  of  the  company  touch-  o'"  $  .  8  per  | 

ore  milled  for  Porcupine  Reef,  Bo-  j  dent  experts  which  indicated  that  ber,  1949,  than  it  was  for  the  cor-  !  current  year,  as  against  the  year  j  td  a  new  high  on  the  Toronto  j 

netal  and  Hugh-Pam  amounted  to!  present  ore  reserves  are  not  suf-  responding  month  in  1948.  There  j  1948,  give  the  following  increases  Stock  Exchange.  Activity  in  ..  .  '  ij  e*  u  ~  ' 

over  $66,000  in  1949,  and  this  fi- j  ficient  to  make  a  commercial  oper-  was  also  an  appreciable  gain  in  and  decreases;  gold  rose  25  per  j  the  shares  is  reported  to  have  i  WolOFtiC  Gold  FlOlds  ’ 

gure  may  be  increased  in  1950  due  i  ation  profitable.  the  output  of  asbestos.  The  pro-  i  cent;  silver,  36  per  cent;  copper,  !  stemmed  from  the  development  on  ProduCtloll  MOVOS  Up  ' 

to  the  higher  tonnage  of  ore  being  |  Eidona  s  president,  A.  P.  Earle  !  duction  of  clay  products,  lime  and  1 39  per  cent;  zinc,  33  per  cent;  I  the  500-foot  level.  _  ^  j 

milled  for  these  mines.  While  no  j  g^j^i  that  it  would  reejuire  some-  i  cement  was  slightly  lower  on  the  j  clay  products,  8  per  cent;  and  ce-  j  The  exposed  high-grade  in  this  Production  at  Malartic  Gold  | 
dividends  were  received  from  as-  |  thing  over  500  000  tons  of  ore  to  other  hand,  as  compared  with  the  |  ment  6  per  cent.  Asbestos  and  i  development  heading  is  not  of  it-  Fields  for  the  fourth  quarter  of 

sociated  companies  during  the  j  warrant  production  plans,  and  that  production  of  the  previous  year.  '  lime  dropped  20  and  17  per  cent,  I  self  the  whole  cause  of  the  ad-  1949  amounted  to  $1,021,399  from  i 

year,  income  in  1950  will  include  1  there  are  some  92,000  tons  indicat-  !  I”  relation  to  the  preceding  respectively.  j  vance.  It  is  the  recollection  that  the  treatment  of  143,637  tons  mill-  | 

dividends  from  Porcupine  Reef.  I  |  month,  gold  and  silver  registered  '  Comparative  production  figures  the  ore  was  encountered  almost  di-  ed  This  compares  with  produc-  ! 

An  agreement  has  been  com-  j  .  revealed  that  $984  949  ^  notable  advance  during  the  ;  follow:  rectly  below  a  high-grade  oreshoot  ,  tion  of  $807,026  from  131,519  tons  i 

pleted  recently  which  provides  for  I  I  _ _ _  |  which  was  opened  on  the  440-foot  milled  for  the  third  quarter.  The! 


the  development  and  mining  of  the  ! 

Banner  mine  by  Porcupine  Reef,  !  ‘hat  $160,000  remained  m  the 
extending  its  underground  work-  j  tre^ury. 

ings  from  and  through  the  Hugh-  !  ^  ^^<5  recommendations  approv^ 
Pam  claims  into  the  Banner  prop-  i  ^  'T  ^ 


November 

194U 


erty  and  for  the  milling  of  up  to  j  depth 


150  tons  of  ore  per  day  in  the 
Broulan  mill. 


I  Neither  the  company's  nor  the  metai.s  — 

:  independent  engineers’  report  of-  '  siiv.'r"  '  uunl 


agreements  with  Bonetal.  Porcu-  ^ven  that  this  program  failed  to  ,  '  * 

pine  Reef,  Hugh-Pam  and  Banner  i  turn  up  important  new  ore  indica-  ,  blilding  materul.s  - 

covering  the  operation  of  these  |  tious.  i.iiiic,  tons  .  . 

mines  and  the  milling  of  ore  by  '  I - 

Broulan.  The  capacity  of  the  Brou-  NeW  JaSOn  Shaft  Sinking  DOME  OUTPUT 

Ian  mill  was  increased  from  600  Qood  Ore  SeCtionS  i  Dome  Mines  Ltd.  rept 

tons  to  700  tons  per  day  by  add-  -  ^  January  a 

ing  equipment  during  1949.  Ltd.  reports  from  milling  of  51,900  t 

Should  the  tonnage  of  ore  _ _ 


ASBRSTOS  — 

Criidr.  tons  . 

i\:a 

976 

Fibres,  tons  . 

ini..-.7o 

■HI  .951 

Shorts,  tons  . 

:i7«.«  i.'t 

171,819 

TutuI  . 

.  fi'.lfln 

7.1, :r.:. 

:»74,mi7 

716.769 

METAI.S  — 

(iold,  OIIIU-PS  . 

. 

rt.-wj 

«7  1I7I> 

771,071 

silver,  uiinres  . 

-  :n7,i.s2 

*j;i2,880 

2.177.654 

Copper,  pounds  . 

1.1.')  !tii,ri2<i 

97.626.279 

Zinc,  innnnls  . 

117,641,395 

95,758,019 

.  ...  .  the  number  of  stopes  producing 

It  is  the  possibility  that  this  is  was  further  increased  in  this 


ew  *iason  anarr  ainxing  |  dome  output  i:p 
'UtS  Good  Ore  Sections  i  Dome  Mines  Ltd.  reports  bullion 

-  output  in  January  at  $473,196 

New  Jason  Mines  Ltd.  reports  from  milling  of  51,900  tons  of  ore. 


I  and  grade  can  make  production  ;  crews,  three  underground  diamond 
the  dnlls  and  one  surface  drill  were 

.'ti.V.im  .ni,():ir>  ri;i:i’,472  fi.'ioi'.io*  j  440-foot  level  which  helped  finance  ;  employed. 

- - 1  construction  of  the  mill  which  |  prgparatorv  to  the  deenenine 

I  United  Mic-Mac  Drilling  l  into  operation  last  October  jjP  2  3h^f  P 

bullion  '  ^  »  I  i-*j  I  to  handle  the  mine  average  ore.  ,  j 

ouiuon  ScCtlOn  r.  .1  «  ..u  “.,1.  r  t  spring,  some  work  was  done  on 

473  196  4VWIIWII  Production  for  the  month  of  Jan-  tv,,,  -  tv-  losn 


Diamond-drill  hole  put  out  to 
the  north  from  a  raise  at  Bonetal 
Gold  Mines,  Ltd.,  Porcupine  dis- 
I  trict,  has  cut  5.5  feetiof  ore  aver¬ 
aging  2.95  ozs.,  or  $113.58  per  ton, 

I  at  a  point  26  feet  north  of  the 
i  raise,  officials  report, 
j  This  hole  is  located  150  feet 
i  above  the  orebody,  which  was 
j  opened  up  on  the  970-foot  level  for 
'  a  length  of  316  feet  averaging 
$18.87  per  ton  uncut,  and  $14.05 
i  cut  grade,  based  on  muck  samples. 

!  The  raise  is  to  be  extended  30 
I  feet  higher  and  several  holes  w’ill 
be  drilled  to  outline  the  ore  at  the 
i  800-foot  horizon.  The  Porcupine 
j  Reef  drift  will  then  be  extended 
I  to  open  up  thus  ore  on  the  800- 
!  foot  level. 

I  The  drift  on  the  970-foot  level 
j  is  now  being  driven  toward  the 
I  drill  hole  intersection  of  5.5  feet 
j  averaging  .41  oz.  or  $15.78  per 
!  ton  located  80  feet  southeast  of 
the  present  face. 

Prince  Edward  Island,  the  small¬ 
est  Canadian  province,  has  a  total 
i  area  of  2,184  square  miles.  ' 


I  QirEENSTON  PLANS 

Toronto.  —  Development  and  ax- 
!  ploration  at  Queenston  Gold  Mines 
is  underway  and  plans  will  soon  be 
brought  up  to  date  for  an  early 
start  of  operations  in  the  spring, 
reports  R.  R.  Brown,  president. 

Rock  work  and  underground 
drilling  are  being  carried  out  in  the 
No.  4  shaft  for  the  purpose  of 
extending  known  ore  and  locating 
additional  bodies.  This  week  the 
president  states,  can  be  pushed 
more  aggressively  now  that  hydro 
work  restrictions  have  been  remov¬ 
ed. 

COKE  OI  TPUT  OFF 

Production  of  coke  in  Canada  in 
November  amounted  to  296,000 
tons  as  compared  with  310,000  in 
the  preceding  month  and  335,000 
in  the  corresponding  month  of 
1948,  the  Bureau  of  Statistics  re¬ 
ports.  Output  for  the  first  11 
months  of  the  year  decreased  two 
per  cent,  amounting  to  3,547,000 
tons  as  against  3,596,000  in  the 
similar  period  of  1948. 

Producers  disposed  of  333,000 
tons  of  coke  during  the  month, 
bringing  the  total  for  the  11- 
month  period  to  3,470,000  tons. 


r-  J  '  spring,  some  work  was  done  on 

;  Production  for  the  month  of  Jan-  „„  the  1350 

_  uary  is  estimated  at  around  70,000  ^  t^tal  of  2102.5  feet  of 


avaiable  f^om  tS^  operatL  Tf  '  sunk  an  average  recovery  of  $9.12  Per  dLmond  drm  hit  So  aTooo  ■  drifting  and  crosscutting  and  827.0 

a\ailable  from  the  operation  of  .  ^  further  200  ft.  and  crosscutting  ton.  t  „  u  k  7'**  ;  cember  and  61,000  ounces  in  No-  .3  ,  of  raisine-  was  comnleted  dur- 

this  group  of  mines  and  the  Brou-  .  ..  ,  ,  .  .  !  J-9  has  been  completed  at  depth  vember  •  raising  was  compieiea  dur 

Ian  tine  exceed  700  tons  per  day,  T^  oro  indicated  i  ‘  ^  8^4.8  feet  after  cutting  several  _ _ _  :  the  quarter. 

the  mill  capacity  could  be  ex-  .  .riiiin*r  ahon’d  he  ®°"tain-  _  .  ^  .  The  average  tons  milled  per  day 


me  mm  capacitv  couiu  oe  ex-  ,  j  s  •n-  u  v..  .  siiccir  ^uxics  o.uu  scutiuiia  cuiitctiii-  ■■  .  - 

panded  to  about  1,100  tons  per  ^  vt^hefo^i  vT  ^  I  ^''d  "V  ‘'J  sulphides.  .  EaSf  MalartiC  RcportS  for  October,  November  and  De- 

- -  iS’'nrrev,„1rUl  wa"  thi  P“  '«»■  Si"  ?  pJr,totitr  „d  rrod„ct.-on  or  „.mc„  or  Mr.  E,  H.  Bronaon.  ron.„.,i„g 

LElTC'II  OUTPUT  I'P  !  P  j  the  No  1  i  *  ^  as  >  I  D  »  “t®-  Depth  was  305.4  to  327.7  feet.  ^  gold  from  milling  of  99.176  tons  metallurgist,  have  been  procured 

Lcitch  Gold  Mines.  Ltd.,  reports  ,  vein  and  porphyry  veins.  In  ASCOt  Metals  KepOttS  Within  this  length,  5.7  feet  assay-  i  of  ore  is  reported  by  East  Malar-  for  a  few  months,  with  a  view  to 

bullion  production  in  December  view  of  the  good  drill  results  at  Wide  Ore  Zoiie  ExpOSed  ed  $6.55  per  ton  in  gold.  Balance  |  tic  Mines  Ltd.  for  the  final  quar-  improving  the  capacity  of  the  mill 

quarter  of  $274,900  was  a  new  all-  depth  high  hopes  are  held  for  the  i  -  of  the  core  ran  .05  oz.  per  ton.  A  ter  of  1949.  This  compares  with  and  crushing  plant,  and  lowering 

time  high  for  the  mine  and  com-  ingw  levels  officials  state.  Shaft  I  Ascot  Metals  Corp.,  Ltd.,  reports  12-inch  width  from  640.2  to  641.2  |Output  of  14,212  ounces  from  89,-  nulling  costs.  With  this  in  mind, 

pared  with  $210,626  in  the  preced- I  sinitin°-  has  reduced  the  amount !  that  the  crosscut  on  the  fifth  level  ,  feet  assayed  $10.01.  Other  samples  507  tons  for  the  previous  three  a  program  of  laboratory  test  work 
ing  quarter  and  $262,353  in  the  '  of  ore“  being  hoisted  but  produc-  !  has  intersected  the  ore  zone  at  are  being  assayed.  j  '^ofths  and  production  totalling  was  started.  It  is  planned  to  re- 

1, ko  quarter  of  1948.  During  the  tion  is  being  maintained  at  company's  Moulton  Hill  property.  The  next  hole,  J-10,  is  now  drill-  the  gnndiiig  circuit 

period  there  were  8,198  tons  of  around  100  tons  daily  with  mill-  The  intersection  has  been  slashed  ing  in  the  same  plane  and  100  feet  ,fhe  December  quai-ter  of  1948.  the  mi  l,  any  free  gold  that  oc- 

ore  milled  with  average  recovery  :  heads  of  approximately  0.50  down  botn  ways,  exposing  the  vertically  above  J-8A,  drilled  in  ; ..  C 

_ _ ,  .  .  — ^  I  fno  fmtrfVi  niiartixr  nf  fho  1QAQ  iin_  HP’S  n  hp  pnnppntrfltp  nmniirpn  nv 


of  $33..5o  a  ton,  against  7,718  tons  ounce  grade.  ;  vein  material  for  a  length  of  10  ft.  previous  operations.  ' fourth  quarter  of  the  1949  un-  |  jigs.  The  concentrate  produced  by 

and  recovery  of  $31.18  a  ton  in  pre-  ^  Production  to  Dec.  31  from  I  and  assays  have  just  been  received - '  derground  development^  was  con- 1  the  pgs  will  be  amalgamated. 

t  d^te  on  Aug.  4,  amount-  |  from  sampling.  Qll  Brings  In  Well  i  fevll  developed  ^Srm  ThT  Rowbor  Uranium  Plan< 

For  1919  output  amounted  to  ed  to  $241,185.  Emergency  Gold  I  The  massive  band  footwall  j  <  TiV?  °ev®iopea  iiom  the  KOyOar  UraniHm  FlanS 

$1.002,3.11  and  was  the  highest  ;  Assistance  Act  is  estimated  at  j  stringer  zone  and  hanging  wall  i  CallfOmia  Property  :  ^  ®  .  cross-cuttimr^*  w^s  I  ^Urvey  On  NeW  OotionS 

yearxy  total  since  start  of  milling  $55,000  and  has  been  applied  for.  stringer  zone  over  a  4  ft.  mining  °  l  _ 

in  1937.  During  the  year  31,885  The  mill  is  giving  excellent  re- j  width  gave  an  aggregate  average'  " ‘®  av^^ne  i  *^°On  ^surface  work  was  started'  Roy^ar  Uranium  &  Gold  Mines 

tons  of  ore  were  milled  with  aver-  suits  and  the  operation  is  settling  grade  of  0.109  ounce  gold,  2.48  i  Ventura  avenue  field  On  u  ac  ,  wo  k  was  Limited  announces  that  it  has  op- 

age  recovery  of  $31.44.  For  1948  down  to  routine  mining  with  em  i  funces  silver,  0.81  per  cent  c;)pper,  !  Ventura,  Californ  a,  has  been  ■  on  a  geophysical  survey  which  ^  ”%o  Xms  of  the  A  W 
31,821  tons  were  milled  with  re- ,  phasis  at  present  on  shaft  sink- i  and  1.69  per  cent  lead  and  5.36%  successful  completion  j  will  cover  the  north  contact  zone  :  0®  adjoining  to  the 

coverv  $959,590.  fng  and  exploration,  it  is  stated,  izinc.  ^  producer,  according  to  1  of  the  property  from  a  starting  ^^tThf  add  tion  of  tWs  group 

'an  announcement  by  officials  of  pomt  over  a  known  ore  body  on";®^*'  ^ne  aaaiuon  01  ims  group 

.  ■"  ■  —  . - . .  ■  An  average  width  of  14  inches  j^he  British  American  Oil  Produc-  i  the  adjoining  Barnat  property.  '  approximately  three 

iin  the  massive  portion  of  the  vein  Co.,  wholly-owned  producing!  It  is  expected  that  the  results  '"'1®^  the  strike  of  the  gold- 
!  showed  0.39  ounce  gold,  6.39  ounces  j  subsidiary  of  The  British  American  1  from  this  survey  will  be  of  great  j  hearing  zone. 

[Silver,  1.77%  copper,  4.2%  lead  ^  first  24-hour  'assistance  in  spotting  holes  when  I  -A-  contract  has  been  signed  with 

and  15.36%  zinc.  |  ^gj^  flowed  828  barrels  of  the  pro'posed  diamond  drill  cam-  Geotechnical  Survey  Company  to 

!  Orders  have  been  placed  for  1 3ppj.o3ji^3tg]y  29-degree  gravity  !  paign  of  the  north  zone  gets  un-  run  a  geophysical  survey  over  the 
additional  development  equipment  *  through  an  18-64  inch  choke  derway,  the  report  states.  entire  property,  the  work  to  start 

to  permit  a  two-level  drifting  pro-  843,000  feet  of  gas.  '  The'labor  situation  during  1949,  at  once.  Results  will  be  followed  j 

gram  on  the  fourth  and  fifth  levels,  I  Pnr„_iptpj  n  ooq  fpp.  f>,p  '  throughout  the  district,  has  im-  up  by  both  deep  and  shallow  dia- i 
,and  delivery  is  expected  by  the  j  ^  ^ 

ItSVfth  i?%*eMrc*^Lktfd  thickness  of  more  I  P°«s‘t)le  for  the  company  to  carry  !  The  company  has  sent  out  a; 

I  the  fifth  le%el  is  completed.  than  300  ft  B.A  Oil  Producine'  ’ts  development  w'ork  at  an  one-ton  bulk  sample  blasted  from 

'  ■  - —  ...  g  « A*  J  [  fVid  fx/^nA  in  oViannol  cflmn.  . 


To  Shareholders  of 

BEATTY  BROS.  LIMITED 

AND  INTERESTED’'TRADERS”AND  INVESTORS 

The  aflfairs  of  Beatty  Bros.  Limited,  one  of  Canada’s  largest  and 
oldest-established  manufacturers  of  washing  machines,  household 
appliances,  and  farm  equipment,  are  reviewed  in  our  February 
"Investment  Securities  Review.”  We  shall  be  glad  to  send  you  a 
copy  on  request. 


“Investment  Securities  Review 
Free  on  Request 


Each  month  the  "Investment  Securi¬ 
ties  Review”  contains  a  list  of  the 
approximate  current  prices  and  inter¬ 
est  or  dividend  income  from  all 
important  Government  and  Corpora¬ 
tion  Bonds  and  Industrial  Preferred 
and  Common  Stocks,  as  well  as  shares 
of  leading  Oil  and  Mining  Companies. 
Invaluable  for  reference.  Write  for  ‘ 
copy  now— free  on  request. 


James  Richardson  &  Sons 


BOARD  OF  TRADE  BIDG. 
MONTREAL 

Phone  MArquette  l}3t 


80  KING  STREET  WEST 
TORONTO 
Phone  ELsia  8361 


FORSIfm^ 


EXECUTIVE  OmCES— WINNIPEG 
Branches;  Vancouver,  Victoria,  Catcarv,  Edmonton,  Resina. 
Saskatoon.  Moose  jaw,  Lethbridge,  Pocuge  La  Prauie. 
Swift  Cuttent.  Kenoia.  Kingston.  Toronto.  Montreal 


1x0113 


Carry  Canadian  Pacifio 


Express  Traveller* 


Cheques  for 
and  safety..  They  can  be 


used  just  like  money 


spend  them  anywhere. 


Your  signature  is  your 


identification.  If  lost  or 


stolen,  before  being  coun* 


tersigned,  their  full  value 


will  be  refunded. 


Obtainable  through  all 


Canadian  Pacific  agentt 


and  most  banks 


I  the  fifth  level  is  completed. 


,  - - ,  has  substantial  holdings  in  th;i^®‘‘®^®'-^‘®d  pace.  the  zone  m  which  channel 

i  Guayana  Plans  Capital  j  Ventura  Avenue  Celd  where  wells  I  - -  ,  '*"8^  ^ 

!  Boost  of  2  Million  Shs.  ;  previously  drUled  by  the  company  |  DisCOVery  Yellowknife  ava^^^bl^  shorUy'^Part  o! 

-  have  produced  more  than  4,000,000;  Operations  Advonced  sampling  will  L  done  a 

A  2,000.000-share  increase  m  [barrels  of  oil  to  date  J  -  ,  Sigma  mine  and  part  at  th 

capital  and  an  offering  of  rights  Company  officials  .state  that  the  |  Discovery  Yellowknife  Gold  reau  of  Mines  Quebec  City, 

'  to  buy  one  new  share  for  each  j  drilling  rig  is  being  moved  from  '  Mines  reports  operations  well  on _ _ 

I  four  new  held,  at  a  price  of  40  !  Hartmann  No.  17  location  to  com-  schedule  with  an  intitial  brick  '  Eim. 

I  cents  a  share,  is  planned  by  Guay-  |  mence  drilling  an  additional  well  '  value  of  about  $40,000  expected  ’HI®***™  ripeiine  rUlM 

:  ana  Mines,  Ltd.  This  will  be  fol-  |  on  the  same  lease.  i  soon.  i  AsSUrcd  By  U.S.  Firm 


I  the  zone  in  which  channel  samp- 
'  ling  showed  an  average  of  $6.50 
'  in  gold  and  first  results  should  be 
available  shortly.  Part  of  the 
sampling  will  be  done  at  the 
I  Sigma  mine  and  part  at  the  Bu- 


QoMoJUaMvae^ic  E*fvieM 

TRAVELLERS  CHEQUES 


;  lowed  by  a  further  offering  of  six  | - 

j  shares  at  60  cents  each  for  each  Hoad  of  Tho  Lakes  IrOII 
I W  ^shares  taken  up  in  th.  fleat  ProgrOm 

Special  meeting  of  shareholders  ~~ 

has  been  called  for  Feb.  17  to  con-  ^^ead  of  The  Lakes  Iron  is  e 


I  soon. 

j  The  mill  started  on  low  grade 
[  and  handled  600  to  700  tons  before 


Western  Pipeline  Funds 
Assured  By  U.S.  Firm 


Calgary  —  There  will  be  no  fi- 


regular  mine  grade  was  fed  to  i  nancing  problem  for  the  proposed 
the  circuit  Jan.  14.  In  the  11  days  j  $100  million  pipeline  system  of  the 
up  to  Jan.  24  the  mill  handled  the  Westcoast  Transmission  Company 


Equitable  Life  Reports 
Good  Growth  in  1949 

Balance  Sheet,  December  31,  1949 

ASSETS 

Real  Fstate: 

Office  PremiBes . $60,000.00 

Other  (Held  for  Sale) .  27,905.58 

- $  87,905.58 

Mortgages  on  Real  Estate .  15,292,419.25 

Agreements  for  Sale .  257,293.40 

I.oans  on  Polh-ies .  847,259.78 

Bonds  and  Debentures  (Book  Value) .  4,172,384.78 

Stocks  (Book  Value) .  49,703.32 

Cash  on  Hand  and  in  Banks .  31,735.32 

Interest  Accrued .  63,559.36 

Premiums  Due  and  Deferred  (Net) .  307,127.00 

TOTAL  ASSETS . $21,109.387.79 

LIABILITIES 

Policy  and  Annuity  Reserves . $17,189,719.00 

Provision  for  Unpaid  and  Uiireported  Claims  164,113.00 

Amounts  Left  with  the  Company  at  Interest  946,624.00 

Taxes,  Expenses  and  Accounts  Due  and 

Accrued .  56,730.00 

Other  Liabilities .  133,700.18 

Staff  Pension  Fund .  195,188.00 

Dividends  Allotted  to  Policyholders .  95,436.00 

Investment  and  Contiiigeiwy  Reserves .  800,000.00 

CAPITAL  PAID  IN .  327,155.00 

siRPi.us .  1,200,722.61 

TOTAL  LIABILITIES . .821,109,387.79 


has  been  called  for  Feb.  17  to  con-  j  average  of  around  70  tons  daily  i  provided  the  firm  is  allowed  to 

sider  two  by-laws.  The  first  will  |  J'®  winter  s  diamond  i  recovered  some  580  ozs.  of  j  export  natural  gas  to  the  Pacific 

increase  authorized  capital  of  6,-  ;  program  short  y  on  ex-  j  with  an  estimated  value  of  i  coast,  the  company  has  told  the 

000,000  shares  from  4,000,000  !  f®"®*^®  Ontario  s  Que-  ,  $22,330.  Mill  operations  have  j  Alberta  Petroleum  and  Natural 

s  [shares.  The  second  provides  for  is-  j  Lake  Superior  district,  [subsequently  been  boosted  to  an  Gas  Conservation  Board. 

I  suance  of  the  shares.  j  *^®®'’  ^  ‘®  international  border.  Ini-  i  ^ygrage  of  75  tons  daily  and  will  The  Board  is  in  its  second  week 

Under  an  agreement  with  Fro- !  will  be  directed  towards  raised  to  an  100-ton  per  day  of  its  hearing  on  the  application 

[  bisher  Ltd.,  that  company  will  not  |  e.,ploring  a  hitherto  undrilled  for-  :  goon  as  possible.  of  Westcoast  Transmission  to  ex- 

exercise  its  rights  as  a  stock-  j  niation  lying  to  the  south  and  in-  ;  have  been  run  |  port  Alberta  gas. 

holder  under  the  40-cent  offering,  |  tersecting  the  main  zone  at  a  45  ,  underground  sections,  two  '  John  F.  Power,  representing 

but  will  buy  at  40  cents  a  share  |  d^giee  angle.  ;  125-foot  level  and  two  on  J  Eastman  Dillion,  New  York  finan- 

I  up  to  1,000,000  shares  not  taken  ^  Examinations  will  be  designed  |  the  250-foot  level.  Ore  for  three  of  |  cial  house,  testified  his  company 
;  by  stockholders.  to  locate  the  junctions  of  the  45  these  tests  came  from  the  high  I  along  with  First  Boston  Corpora- 

I - - - - -  degree  cross  fracturing  as  these  grade  north  shoot  while  the  west  |  tion,  another  investment  firm,  is 

PorCUpinG  Reef  Minos  condition.^  are  highly  favorable  for  zone  on  the  125-foot  level  provided  ■  ready  to  underwrite  the  West- 

nnanr  Maui  Woc»  Taiia  concentration  of  high  grade  com-  the  fourth.  In  all  cases,  mill  heads  !  coast  system. 

V/penS  new  wesr  AOne  ^  mercial  deposits,  officials  state,  ran  higher  than  the  grade  that  -  - 

I  Unexplored  parallel  structures,  was  calculated  for  ore  reserve  PICKLE  <  ROW  OUTPUT  I’P 

Porcupine  Reef  Gold  Mines  new  j  gigQ  considered  favorable  to  a  high  estimates  on  the  basis  of  car  and  Pickle  Crow  Gold  Mines  Ltd  , 

I  west  zone  on  the  200-foot  level  |  concentration,  will  be  investigated,  channel  samplings.  reportsbulhonoulputforthequar- 

^  of  concentrating!  -  ter  ending  December  was  $503,521, 

,  of  297  feet.  The  high-grade  char-  :  available  for  mining  by  open  ,  MARY  ANN  DRILLING  a  new  high  since  1942,  compared 

j  ac  er  o  e  ore  is  s  own  y  e  method  over  a  known  length  ^  heavy-duty  diamond  drill  has  with  $399,804  in  the  preceding 
average  assay  or  is  ®*'®'  of  16.730  ft.,  established  by  drilling  been  delivered  to  the  property  of  quarter  and  $420,117  in  the  corres- 
i  oi*  t-  date  and  by  outcrop.s,  i.s  esti-  Mary  Ann  Mine.s  in  Gauthier  ponding  period  of  1948. 

was  l.Jl  ozs.  or  $73.54  per  ton,  I  uiated  by  company  engineers  at  towAship,  Eastern  Kirkland  Lake  For  1949  the  recovery  w.is  $1,- 
uncu  gra  e.  ®®  ®^  :  43,752,000  tons.  district.  This  property  lies  direct-  775,807,  or  $13.87  a  ton  from  128.- 

assays,  the  grade  was  .41  oz.  or  i  7-..,q  diamond  drilliner  ritrs  are  on  i,r  tho  ooot  nonoriii  rvti  fr,n=  of 


Porcupine  Reef  Mines 
Opens  New  West  Zone 


along  with  First  Boston  Corpora¬ 
tion,  another  investment  firm,  is 
ready  to  underwrite  the  West¬ 
coast  system. 


as  calculated  for  ore  reserve  PICKLE  <  ROW  OI'TPUT  I’P 
timates  on  the  basis  of  car  and  pickle  Crow  Gold  Mines,  Ltd.,  ! 
lannel  samplings.  reports  bullion  output  for  the  quar-  ’ 

ter  ending  December  was  $503,521,  ! 

MARY  ANN  DRILLING  a  new  high  since  1942,  compared  i 
A  heavy-duty  diamond  drill  has  with  $399,804  in  the  preceding  \ 
en  delivered  to  the  property  of  quarter  and  $420,147  in  the  corres- 


,7DJ,uuu  tons.  district.  This  property  lies  direct-  TTo.SOT,  or  $13.87  a  ton  from  128.- 

.  _..  ,  Two  diamond  drilling  rigs  are  on  jy  to  the  east  of  Upper  Canada  021  tons  of  ore  milled,  compared 

$15.79  per  ton.  'Th^  was  over  av-.  tbe  ground.  :  Mines  in  the  Kirkland-Larder  with  $1,631,196,  or  $13.73  a  ton 

eiage  ii  th  ®®  •  i  -  Lake  break.  E.  S.  MacCarthv  is  from  118,795  tons  in  the  previous 

,Muck  samples  from  the  same  j  lARDER  U  MINES  |  on  the  ground  to  spot  the  Aoleslyear. 

'$^9^65  imciR*'lnd^20  0r*pfr^  ton  i  A  2,000  ft.  diamond  drilling  pro- |  and  to  supervise  the  drilling  op- j  - 

I '  ’  $  •  P  gram  hais  got  under  way  on  the  eration.  |  JACITLET  MINES 

'^\hirdrift  is  continuina  in  hiah-  ^®Garry  township.  Larder  Lake  I  First  work  will  be  done  in  the  |  Thomas  J  Day,  K.C.,  president 


JACITLET  MINES 


This  drift  is  continuing  in  high- 


le  ore  with  the  last  face  as-  holdings  of  Larder  U  Island  !  northern  part  of  the  property,  to  |  jaculet  Mines,  Ltd.,  announces  that 

in<-  6  88  ozs  per  ton  over  drift  '  Mines.  Work  is  to  be  concentrated  ;  test  a  30-ft.  wide  well  mineralized  ;  as  result  of  favorable  results  from 

th’of  8  feet  at  a  noint  about  section  of  the  acreage  where  syenite  break,  located  last  year  decent  electrical  resistivity  survey 

feet  from  the  Hugh  -  Pam  ®®'"®  ^®®^  drilling  complet-  by  Mr.  MacCarthy.  The  syenite  |  the  company  property  in  the 

®  ed  some  time  ago  indicated  some  zone  strikes  northeast-southwest  |  Chibougamau  region,  three  dia- 

n  the  350-foot  level  this  ore  values.  toward  the  north  shore  of  Little  ^  mond  drills  have  been  shipped  to 

;  was  previously  opened  for  a  ..  er  a  e.  the  property  and  will  be  put  to 

1  length  of  567  feet  averaging  DOM.  COAL  OLTPUT  i  mariov  nRU  i  ivr  original  plan 

40  uncut  and  $12.32  ner  ton  Coal  production  at  the  Cape  ‘  maklua  u  called  for  only  one  or  two  drills. 


:  grade  ore,  with  the  last  face  as-  holdings  of  Larder  U  Island 

having  6.88  ozs.  per  ton  over  drift  |  ^-nes.  'Work  is  to  be  concentrated 

^^^dth  of  8  feet  at  a  point  about  ^  ^J'®  ^"®^^®  '^’'®';® 

60  feet  from  the  Hugh  -  pam  ®®'"®  2.000  feet  of  drilling  complet- 
boundary  ®‘*  some  time  ago  indicated  some 


I  On  the  350-foot  level  this  ore 
!  zone  was  previously  opened  for  a 
total  length  of  567  feet  averaging 
$20.40  uncut  and  $12.32  per  ton 


The  Canadian  Open 
Badminton  Cham¬ 
pionships  will  be 
held  this  year  in  Cal¬ 
gary  during  March. 


Coal  production  at  the  Cape 


Increase  in  Assets  $1,295,870  . . .  Policy  Reserves 
higher  by  $1,059,031  .  .  .  Payments  to  Policy¬ 
holders  and  Beneficiaries  $1,072,683  .  .  .  New 
Business  increased  to  $10,627,066  .  .  .  Insurance 
in  Force  $73,459,582. 

I  TABLE  Life 

•  Insurance  Company  of  Canada 

ME»0  O.Fiei-W»T««UOO.OMT*»IO 


j  cut  grade  from  muck  samples’,  I  Breton  and  Springhill  colleries  of  I  New  Marlon  Gold  Mines  Ltd.  but  survey  has  been  so  encourag- 

I  over  drift  width  of  8  feet.  ’  Dominion  Coal  Co.  Ltd.,  during  states  that  currently  a  long  hole  is  |  ing  that  company  was  led  to  order 

j  _  January  amounted  to  421,139  net  being  drilled,  designed  to  cut  the  [  the  additional  equipment. 

j  ISLE  OF  PINES  PROGRESS  tons,  a  moderate  increase  from  main  vein  at  a  vertical  depth  of  - 

The  new  development  campaign  January  1949,  when  the  total  was  '  1,190  ft.  The  hole.  No. 63,  is  be-  |  EDROSS  CONS.  MINES 

at  Isle  of  Pines  Mining  Company  399,439  net  tons.  ing  drilled  from  the  ice  with  slope  |  initial  hole  in  a  proposed  10,000- 

Ltd.,  Cuba,  is  yielding  favorable  - - - depth  objective  1,850  ft.  Company  |  diamond  drilling  program  is 

results,  according  to  officials  of  NEGUS  MINES  SHARES  states  it  is  now  approximately  half  j  now  under  way  at  the  Hislop 
Transcontinental  Resources  Ltd.,  Negus  Mines’  recent  offering  of.  i  Township  property  of  Edross  Con- 

which  directs  operations  of  the  500,000  shares  to  stockholders  has - ;  solidated  Mines,  reports  president 

Cuban  company  in  association  with  ■  been  successfully  completed  and  SENTINEL  MINES  |  Gerald  A.  Reid.  The  hole  has  been 

three  other  Canadian  mining  com-  $625,000  has  been  placed  in  the  Sentinel  Mines  Ltd.  advises  that  |  sited  480  feet  from  the  south 
panics.  treasury.  On  closing  the  transac-  .  distribution  of  the  company’s  as-  boundary  of  Hollinger  Consoli- 

Transccntinental  officials  say  tion  recently  with  the  under-  i  sets  is  now  being  made  by  the  dated  Gold  Mines’  Ross  mine, 
that  the  new  325-foot  level  is  jdeld-  writers,  it  was  revealed  that  463,-  [  Crown  Trust  Co.,  a  letter  to  stock-  A  geophysical  survey  was  first 
ing  ore  better  than  mine  average.  519  shares  were  taken  up  by  ,  holders  states.  After  payment  of  completed  by  Acme  Geophysical 

i  The  immediate  development  pro-  !  .shareholders  of  the  company,  and  debts  and  expenses  a  total  of  $76,-  !  Exploration  Limited,  under  J.  W. 

i  gram  will  consist  of  intensive  de-  136,481  were  taken  up  by  the  un-  500  is  available  for  distribution  to  Baker.  An  anomaly  was  indicated 
velopinent  of  the  new  325-foot  and  :  derwriters.  Of  the  3,000,000  au-  .stockholders  which  will  be  made  at  within  the  townsite  of  Holtyre  and 
slope  preparation  on  the  200-foot  thorized  shares  2,500,000  are  is-  tl.e  rate  of  5  1/10  cents  per  share  ,  the  hole  is  being  drilled  in  this  i 
i  level.  sued.  ( outstanding.  |  area. 


Kow  Badminton 

became  one  of  Canada’s 
first-rank  sports! 

1930  .  .  .  Badminton  players  across 
Ginada  were  training  hard.  Five  years 
earlier  an  English  team  had  come  to 
teach  Canadians  the  game’s  fine  points. 
Now  another  group  of  Britain’s  top 
amateurs  were  making  a  tournament 
tour  of  the  nation’s  clubs  to  see  how  the 
game  had  caught  on. 

Canadians  had  been  keen  learners  :  :  : 
and  the  visitors  found  themselves  evenly 
matched.  The  final  decision  was  to  come 
from  the  Canadian  champion.  In  suc¬ 
cessive  games  at  Toronto,  Kingston  and 
Montreal  he  defeated  Britain’s  four  lead¬ 
ing  players  .  .  .  Canada  had  won  a  top 
place  in  the  badminton  world. 

Badminton  grows  daily  in  popularity  with 
Canadians.  Keen  competition  and  good 
sportsmanship  have  mode  it  a  favourite 
everywhere.  And  together,  competition 
and  sportsmanship  make  things  belter 
for  Canadians  in  work  and  play.  They 
keep  your  future  in  Canada  . . .  unlimited. 
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Quemont  Starts 
Depth  Program 


MINING  MARKET  RECORD 


rrwMcHMM  M  tORONTO  STOCK  IXCHANOI 


Work  Moved  Ahead  and 
Drills  Now  Exploring 
Underground  Levels 

Quemont  Mining  Corporation 
has  already  started  its  deep  drill 
ing  program  originally  slated  for 
this  spring.  Work  is  now  under 
way  on  the  deeper  levels  which 
promise  to  yield  wide  upward  re^ 
visions  of  previous  e.stimates  of 
ore  content. 

The  hopes  which  attach  to  this 
Work  in  the  way  of  increases  to 
ore  reserves,  and  consequent  plant 
expansion  ideas  for  the  future, 
created  interest  in  the  shares  of 
the  company  last  week  on  the 
Toronto  Stock  Exchange,  when 
they  sold  at  their  highest  level  in 
more  than  three  years,  a  fraction 
under  the  all-time  peak  of  $23.50 
established  in  1946. 

To  some  extent  the  exploratory 
drilling  from  the  1,620-foot  level 
will  further  and  fully  investigate 
previously  indicated  orebodies,  but 
since  the  14-year  ore  supply  of  9,- 
400,000  tons  is  all  above  the  900- 
foot  level,  the  work  may  reveal 
larger  reserves. 

Even  more  interesting  will  be 
the  drilling  from  the  2,340-foot 
level.  Previous  drilling  did  not 
penetrate  below  2,130  feet,  so  that 
the  new  work  will  be  in  complete¬ 
ly  untouched  territory.  First  drill¬ 
ing  from  the  1,620  level  is  con¬ 
firming  and  adding  to  early  indi¬ 
cations.  Some  new  ore  has  been 
picked  up  along  the  contact.  It 
has  a  length  of  150  feet,  a  width 
of  25  feet  and  carries  significance 
in  that  it  heralds  what  may  be 
found  as  the  virgin  portions  of 
the  contact  are  explored.  The  ore 
indications  extend  along  a  1,000- 
foot  length  on  this  particular  con¬ 
tact. 

Plant  operation  is  now  settling 
down  to  a  regular  schedule.  Cop¬ 
per  production  at  2,000,000  pounds 
per  month  is  at  a  rate  of  a  third 
as  large  again  as  the  predicted 
annual  rate  of  18,000,000  pounds. 
Gold  production  is  reported  at 
7,500  to  8,000  ounces  per  month, 
just  under  the  100,000-ounce  per 
annum  rate. 


Teek  Hughes  Shows  Gains 
In  Rullion  Output,  Net 

A  short  summary  of  the  opera¬ 
tions  of  Teck-Hughes  Gold  Mines, 
Limited,  for  the  fiscal  year  ended 
December  31,  1949,  shows  esti¬ 
mated  earnings  for  the  12  months 
as  follows  —  Tons  milled  totalled 
120,415  and  gross  value  of  bullion 
produced  $1,339,531  up  from  $1,- 
010,737  a  year  ago.  Bonus  under 
the  emergency  gold  act  amounted 
to  $97,264.  After  operating  costs 
including  provincial  royalty  of  $1,- 
154,920  and  profit  from  mining 
operations  $281,875  and  income 
from  general  investments  of  $11,- 
022,  profit  before  taxes  and  other 
entries  totalled  $292,897. 

Provision  for  taxes  on  income 
totalled  $7,100  and  dividends  from 
Lamaque  Gold  Mines,  Limited, 
totalled  $871,488  for  an  estimated 
total  net  profit  of  $1,157,285,  equal 
to  24.07c  a  share  up  from  $576,- 
384  on  15c  a  share  in  1948.  This 
estimated  net  profit  of  24.07c  a 
share  does  not  include  the  80%  of 
cost  assistance  due  from  the  Fed¬ 
eral  Government  for  the  last  three 
months’  production  nor  final  ad¬ 
justment  of  the  20  per  cent  bal¬ 
ance  for  the  entire  year. 

D.  L.  H.  Forbes,  president,  in  a 
comment  accompanying  the  esti¬ 
mated  profit,  states  the  work  of 
mine  rehabilitation  was  completed 
In  the  first  half  of  *he  year  after 
which  daily  tonnage  treated  in¬ 
creased  to  400.  Average  daily  ton¬ 
nage  for  the  year  was  330  and 
average  grade  was  $11.59. 

Lamaque  Mining  Co.  also  in¬ 
creased  tonnage  treated  and  its 
operations  realized  a  net  profit  for 
the  year  now  estimated  to  be 
$1,110,039. 

“Your  interest  in  Beacon  Mining 
Co.  has  been  sold  to  Lamaque 
Mining  Co.  and  the  latter  has 
undertaken  tc  finance  a  program 
of  further  development  planned 
and  directed  by  general  manager 
J.  G.  Perry.” 
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Campbell  Red  Lake  Shs. 
Boosted  To  4  Million 


Campbell  Red  Lake  Gold  Mines 
stockholders  at  special  general 
meeting  approved  increase  in  the 
authorized  capital  of  the  company 
to  4,000,000  shares  from  3,750,000 
shares  of  $1  par  value. 

Directors  of  Campbell  Red  Lake 
propose  to  offer  the  new  shares  to 
Dexter  Red  Lake  stockholders  on 
the  basis  of  one  share  of  Campbell 
for  each  10  shares  of  Dexter,  there¬ 
by  acquiring  the  Dexter  property 
which  adjoins  Campbell.  It  was 
stated  that  in  view  of  the  large 
expenditure  made  at  Campbell  it 
would  be  advantageous  to  acquire 
further  acreage. 

Operations  at  the  property  are 
satisfactory  and  grade  is  being 
maintained. 


LITTLE  LONG  LAC 
Bullion  output  of  $276,234  from 
27,167  tons  milled,  an  average  of 
$10.17  per  ton,  is  reported  by 
Little  Long  Lac  Gold  Mines  Ltd. 
for  the  quarter  ended  Dec.  31. 

Output  in  the  September  quarter 
was  $201,947.  and  in  the  last  three 
months  of  1948  totalled  $215,830. 

Production  for  1949  was  $899,- 
691  from  102,570  tons,  or  $8.77 
per  ton,  as  against  output  of 
$890,142  from  95,830  tons,  or  $9.30 
per  ton,  In  the  previous  year. 
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See  Alberta  Production  of  Over  25  Million  Barrei$ 
This  Year  and  Nearly  39  Million  Barrels  in  1951  — 
Total  Completions  of  43  in  First  Month  of  1950 

By  RALPH  B.  WILSON 

CALGARY  —  Alberta  is  expected  to  produce  more 
than  25,000,000  barrels  of  crude  oil  during  1950,  according 
to  estimates  of  petroleum  experts.  It  is  predicted  that  the 
output  for  1951  will  be  near  39,000,000  million  barrels,  and 
after  that  it  is  expected  there  will  be  a  further  increase. 

Figure  this  at  the  average  price  of  $3.00  a  barrel  and 
you  will  have  a  fair  idea  of  what  this  great  oil  industry 
will  mean  to  Canadian  economy. 

This  estimate  of  the  possibilities  has  been  arrived  at 
on  the  prospective  demands  of  the  Alberta,  Saskatchewan 
and  Manitoba  markets;  the  boost  in  prairie  refineries  and 
the  probable  requirements  for  the  first  year  operations  of 
the  interprovincial  pipeline  to  be  built  from  Alberta  to  the 
head  of  the  Great  Lakes  this  year. 

It  is  estimated  that  1950  will^ 
show  a  six  million  barrel  boost  in 
oil  production  over  1949;  a  sixteen 
million  barrel  boost  over  1948,  and 
about  twenty  million  barrels  over 
1947. 

Preliminary  estimate  of  1949 
prairies  province  oil  production  is 
just  over  21,000,000  barrels,  with 
Alberta  accounting  for  about  20,- 
250,000  barrels  and  Saskatchewan 
780,000  barrels.  In  1948  produc¬ 
tion  totalled  11,824,992  barrels, 
with  Alberta  providing  10,973,583 
barrels  and  Saskatchewan  851,409 
barrels.  In  1947  —  the  year  mark¬ 
ed  by  Leduc  discovery  —  produc¬ 
tion  was  7,349,401  barrels,  with 
Alberta  providing  6,809,284  bar¬ 
rels  and  Saskatchewan  540,117 
barrels. 

♦  *  * 

Eleven  wells  were  completed  in 
Aiberta  during  the  past  week,  to 
boo.st  total  completions  to  43  for 
the  first  month  of  1950.  Nine  of 
the  wells  were  successful  oil  wells, 
v/hile  the  other  two  were  abandon¬ 
ed,  one  a  wildcat  and  the  other  a 
field  extension  effort. 

At  Leduc,  five  wells  were  com¬ 
pleted,  four  as  oilwells  and  one  an 
extension  test  failure.  Calmar 
West  Oil  Company  placed  its 
fourth  Leduc  D2  oilwell  on  produc¬ 
tion;  the  British  American-Leduc 
Leaseholds  team  received  initial 
oil  flow  from  its  fifth  D2  oilwell; 

D2  well  success  on  an  Imperial  Oil 
fp.rmout;  Yeske  Petroleums  started 
its  first  well  on  production,  and 
Ross  Petroleums  failed  to  find  pro¬ 
duction  at  a  quarter  mile  extension 
test  after  completing  two  produc¬ 
ers. 

At  Redwater,  four  wells  were 
placed  on  production,  three  by  Im¬ 
perial  Oil  Limited,  to  boost  its  total 
number  of  successmul  completions 
in  that  field  to  112,  and  one  by 
Canadian  Gulf  Company  to  raise 
its  total  producers  at  Redwater  to 
34. 

*  *  ^ 

Two  Alberta  discoveries  of  oil 
made  in  1949  won  rating  as  oil¬ 
fields  this  week,  when  Canadian 
Gulf  Oil  Company  completed  its 
third  well  in  the  Stettler  pool  it 
found  several  months  ago,  and  the 
Pacific  Petroleums  group  was  sis- 
sured  of  success  by  drillstem  test 
at  the  third  well  for  the  Excelsior 
pool  discovered  by  Imperial  Oil 
Limited  in  December. 

Gulf’s  third  Stettler  success,  in  a  j 
liighly  promising  Devonian  pool 
100  miles  northeast  of  Calgary,  is 
a  big  well,  ivith  initial  potential 
from  D3  zone,  2,208  barrels  daily. 

The  well  is  Gulf-C.P.R.  Ellis  No. 

13.  It  cased  off  of  oil-bearing  D2 
zone  to  complete  with  50  feet  of 


Lamaque  Gold  Mines  Net 
Equal  To  37e  A  Shore 


A  short  summary  of  the  opera¬ 
tions  of  Lamaque  Gold  Mines, 
Limited,  and  wholly-owned  subsi¬ 
diary  Lamaque  Mining  Co.,  Ltd., 
for  the  fiscal  year  ended  December 
$1,  1949,  shews  that  tons  milled 
in  the  year  totalled  504,350  tons, 


Steady  Cains  In  Ontario  Cold 
Output  Make  1949  Record  Year 


Value  of  production  from 


Imperial  Oil  Limited  has  14 
drilling  rigs  developing  its  Red¬ 
water  holdings.  The  company  has 
staked  locations  for  two  more  wells 
in  that  field  and  has  commenced 
drilling  operations  at  one  of  them. 
Imperial  Oil,  the  company  that  dis¬ 
covered  Canada’s  greatest  oilwell 
at  Redwater  in  December  1948,  has 
placed  109  successful  oilwells  on 
production  up  to  the  present  time. 

Phillips  Petroleum  Company  of 
Bartlesville,  Oklahoma,  has  added 
187,787  acres  of  Crown  reservation 
to  its  Northwest  Alberta  land  play 
to  boost  its  stake  in  Canada  to 
about  6,587,000  acres,  for  in  addi¬ 
tion  to  its  own  northern  program, 
the  Oklahoma  firm  is  an  equal 
partner  with  Husky  Oil  and  Re¬ 
fining  Limited  in  a  4,700,000  acre 
project  spread  across  south  and 
central  Alberta  and  Saskatchewan. 
Phillips  on  its  own  holds  about  1,- 
387,000  acres  in  Alberta  and  500,- 
000  acres  in  British  Columbia. 

Phillips  new  Crown  tract  covers 
two  reservations  in  the  Hawk 
Hills-Naylor  Hills  area  about  255 
miles  northwest  of  Edmonton  and 
79  miles  north-northwest  of  Peace 
River  town.  One  of  the  reserva¬ 
tions,  issued  to  Phill  -  States  Oil 
Company,  covers  95,293  acres. 

«  V  « 

Pan  Western  Oils  Limited  of 
Calgary  has  placed  its  second  Le¬ 
duc  cilwell  on  steady  production, 
and  will  start  drilling  later  this 
week  on  the  third  well  in  a  five- 
well  program  on  200  Leduc  acres 
secured  under  farmout  from  Im¬ 
perial  Oil  Limited.  Pan  Western- 
with  oil  flow  of  three  barrels  hour- 
Leduc  has  completed  in  D2  zone 
ly  after  acidization.  Like  the  No. 
1  well,  previously  completed  quar¬ 
ter  of  a  mile  south,  No.  2  will  oper¬ 
ate  at  current  market  quota  of  65 
barrels  daily. 

Third  well  on  the  spread  of  Im¬ 
perial  farmout  is  Pan  Western- 
Leduc  No.  5,  quarter  of  a  mile 
north  of  No.  2,  Nos.  3  and  4  wells 
will  be  drilled  after  No.  5. 

Yeske-Leduc  No.  1  was  started 
on  production  Jan.  27  with  an  open 
flow  potential  estimated  at  1,500 
barrels  per  day,  according  to  word 
from  petroleum  engineers  in 
charge  of  the  well.  The  weil 
will  go  on  steady  production  at 
present  market  proration  quota, 
currently  105  barrels  daily  for  D3 
zone  producers. 

Last  Oct.  28,  Sam  Yeske  of  Ed¬ 
monton  paid  the  Alberta  govern¬ 
ment  a  c£ish  bonus  of  $23,849.00, 
and  agreed  to  pay  the  government 
a  royalty  bonus  of  15  per  cent  on 
top  of  the  normal  Crown  payment. 

For  his  money  he  got  40  acres  of 


gold  mines  of  Ontario  in  1949  was 
$84,181,557  against  $72,174,377  for 
1948  or  the  highest  since  1942,  ac- 
Gross  value  of  bullion  produced  cording^  to  final  figures  for  the 
amounted  to  $3,736,888  and  bonus  '* 


received  from  gold-aid  was  $252,- 
533,  Operating  costs  including 
provincial  royalty  amounted  to 
$1,350,285  and  income  from  invest¬ 
ments  $32,688.  Provision  for  taxes 
on  income  totalled  $272,934,  leav¬ 
ing  an  estimated  total  net  profit 
of  $1,110,039,  equal  to  37  cents 
per  share. 

TTie  mill  treated  an  average  of 
1,382  tons  per  day, 

D.  L.  H.  Forbes,  president,  states 
this  estimated  net  profit  of  37 
cents  per  share  does  not  include 
final  adjustment  of  the  20  per  cent 
balance  payable  under  the  Emer¬ 
gency  Gold  Act  on  the  year’s  pro¬ 
duction. 


Meet  To  Discuss  Canada 
Wide  Mineral  Resources 


Canada’s  mineral  resources 
from  coast  to  coast  will  be  anal¬ 
ysed  and  discussed  at  the  forth¬ 
coming  convention,  unique  in  the 
history  of  Canadian  mining,  of 
the  Prospectors  and  Developers 
Association. 

“Newfoundland  joined  us  as  an 
important  mining  province,”  said 
Mrs.  Viola  MacMillan,  president  of 
the  association.  “The  development 
prospects  there  will  be  discussed 
by  Claude  K.  Howse,  provincial 
geologist  for  Newfoundlander’s 
Department  of  Mines.  That  means 
that,  for  the  first  time,  the  na¬ 
tional  convention  will  be  truly 
'coast  to  coast’.” 

The  special  survey  is  being  ar¬ 
ranged  as  a  direct  tie-in  with  the 
observance  of  a  half-century  of 
progress  in  Canadian  mining.  Rep¬ 
resentative  geologists  from  British 
Columbia,  the  Prairie  Provinces, 
Ontario,  Quebec  and  on  to  New¬ 
foundland  will  analyze  the  find¬ 
ings  of  major  camps  in  the  past  in 
relation  to  prospects  for  the  im¬ 
mediate  future. 


productive  D3.  It  is  a  quarter  mile  |  proven  oil  land  in  the  northeast 


south  of  the  Gulf  discovery  well. 

Pacific-Excelsior  No.  1,  a  mile 
east  eaist  of  Imperial's  discovery 
well,  14  miles  north  of  Edmonton, 
assured  an  important  extension  of 
the  D2  Devonian  oil  pay  this  week. 
Coring  and  drillstem  testing  at 
short  intervals,  the  well  had  open¬ 
ed  33  feet  of  pay  zone  by  the  week¬ 
end,  with  bottom  not  yet  reached. 
It  is  a  joint  operation  of  Pacific 
Petroleums,  Sunray  Oil  Company, 
Atlantic  Oil  Company,  Calvan  Pet¬ 
roleums  and  Tower  Petroleums. 

¥  V  V 

Imperial  Oil  Limited  has  assur¬ 
ance  of  a  new  oil  field  14  miles  due 
north  of  Edmonton  as  the  company 
has  brought  in  a  third  oilwell  pro¬ 
ducer.  The  latest  well  on  test  be¬ 
tween  interval  3,854  to  3,863  feet 
obtained  a  pipe  recovery  of  oil  of 
1,060  fet.  There  was  no  water. 

The  well  is  located  one  mile  east 
of  Imperial-Excelsior  No.  1  dis¬ 
covery  v/ell.  Rio  Bravo  Oil  Com¬ 
panies  recently  completed  a  second 
oil  well  in  the  Excelsior  district 
which  is  half  a  mile  south  of  the 
Imperial  discovery. 


sector  of  the  Leduc  oilfield. 

MocLeod-Cockshutt  Loss 
Changed  To  Ner  in  1949 

Net  profit  of  MacLeod  Cock- 
shutt  Gold  Mines,  Limited,  for  the 
fiscal  year  ended  September  30  at 
$76,104  was  equal  to  2^4  cents  per 
share,  compared  with  a  net  loss 
of  $134,703  for  the  preceding  fiscal 
year.  Production  amounted  to 
$1,539,993  against  $1,351,699  and 
during  the  year  173,350  tons  of  ore 
were  milled  against  181,844  a  year 
earlier. 

Ore  reserves  are  placed  at 
771,896  tons  against  774,606  at  the 
end  of  the  1948  period  and  grade 
is  estimated  at  0.229  ounces  com¬ 
pared  with  0.213  ounces. 

Both  current  assets  and  current 
liabilities  were  up  sharply  at 
$973,466  and  $257,408  respectively, 
resulting  in  working  capital  of 
$716,058  against  $591,134  at  the 
end  of  the  previous  fiscal  year. 


Kerr-Addison  Net  Goins 
As  Output  Up  Sharply 

The  estimate  of  net  returns  for 
1949  by  Kerr-Addison  Gold  Mines 
shows  total  output  almost  double 
that  of  the  previous  year  for  a  net 
profit  of  $3,854,124  or  90  cents  a 
share  compared  with  net  of  $1,- 
640,358  or  34 ',2  cents  a  share  in 
1948.  Production  for  the  fiscal 
year  ended  December  31,  1949,  was 
valued  at  $10,379,402  against 
$5,838,584  a  year  earlier. 

During  the  year  there  were  1,- 
560,195  tons  milled  with  average 
recovery  of  $6.65  while  in  1948 
there  were  889,711  tons  milled 
with  average  recovery  of  $6.65 
while  in  1948  there  were  889,711 
tons  milled  with  recovery  per  ton 
averaging  $6.56. 

The  report  states  that  on  the 
1,000  ft.  level,  flat  diamond  drill 
holes  indicate  a  new  shoot  of  ore 
in  No.  19  orezone.  It  appears  to 
have  a  length  of  106  ft.,  an  aver¬ 
age  width  of  11.9  ft.  and  a  grade 
of  0,3131  ounce  per  ton.  On  the 
2,050  ft.  level,  another  165  ft.  of  1 
length  was  added  to  the  No.  6 
orebody.  This  now  has  an  indi¬ 
cated  length  of  390  ft.,  width  of 
35.4  ft.  and  a  grade  of  0.4995 
ounce  per  ton. 


year  released  recently  by  Ontario 
Minister  of  Mines,  Welland  S. 
Gemmell.  The  dollar  increase  was 
$12,007,180  or  16.66  per  cent  above 
the  total  for  the  previous  12 
months. 

“The  gold  mine  production  pic¬ 
ture  is  showing  very  heartening 
improvement”,  the  Minister  de¬ 
clared,  “there  being  a  steady  ad¬ 
vance  towards  the  record  produc¬ 
tion  value  year  of  1940  when  the 
figure  was  $122,625,982.  Produc¬ 
tion  from  Ontario’s  gold  mines  in 
1949  accounted  for  over  half  the 
gold  mine  production  value  for  the 
whole  of  the  Dominion.” 

“Since  reports  are  still  coming 
in  the  final  report  on  overall 
mineral  production  value  for  the 
past  year  is  not  yet  completed  but 
there  is  every  indication  the  figure 
will  set  an  all-time  record  with  a 
production  value  of  over  $315,000,- 
000,”  Mr.  Gemmell  said.  “We  ex¬ 
pect  the  increase  to  be  at  least 
$20,000,000  above  1948  and  the 
gold  mines  alone  will  account  for 
over  $12,000,000  of  the  increase. 

Tonnage  of  ore  milled  by  gold 


the  mines  last  year,  as  compared  with 
1948,  was  up  to  9,870,690  tons 
against  8,488,364  for  a  gain  of 
16.28  per  cent.  During  the  year 
47  gold  mines  reported  the  recov¬ 
ery  of  2,322,194  ounces  of  gold  and 
408,152  ounces  of  silver  against 
2,054,343  and  409,642  ounces  res¬ 
pectively  in  1948  for  an  overall 
increase  of  13.04  per  cent. 

December  was  the  best  month 
last  year  with  a  total  production 
value  of  $8,002,757,  the  highest 
month  since  October,  1942.  Ore 
milled  reached  856,378  tons  the 
highest  since  August  of  1942.  The 
grade  of  ore  was  $9.42,  highest 
since  June,  1945.  The  number  of 
men  employed  during  the  month 
was  13,372.  The  daily  average  for 
December  was  27,625  tons  of  ore 
milled,  6,681  ounces  of  gold  and 
2,245  ounces  of  silver  with  a  value 
of  $258,153. 

During  1949,  two  new  mines 
came  into  production.  New  Dicken¬ 
son  in  February  and  Campbell  Red 
Lake  in  June.  New  Jason  Mines 
resumed  production  in  August. 
jBidgood  ceased  operations  in  July 
and,  during  August,  Northern  Em¬ 
pire  shipped  some  concentrates 
which  they  had  stored. 

Figures  for  December  and  for 
the  12  months  of  1949,  are  as 
follows : 


MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES 


PORCUPINE  — 


Tons 

Millrd 


1948 


Value 

$ 


Tons 

Milled 


1949 


Value 


Jan.  to  Sept. 

3,227,036 

26,081,767 

3,.T7.7,168 

27,431,917 

October  . .  . . 

380,54.7 

;i.0()9,42;! 

:i8fl,910 

3,502,194 

November  . . . 

37li,08.‘» 

2,965,770 

;!85,173 

.5,514,221 

December  • . . 

375.;)23 

3.0ft2„T31 

.578,526 

3, .789,604 

Total  ... 

4,:).73,889 

.55,119,491 

4,499,783 

.58,037, 0:)6 

KIRKLAND  LAKE 
Jan.  to  Sept. 

-  LARDER 

LAKE  — 

1,6,53,010 

16„598,4'J(i 

2,.3.’.0,720 

20,901, .585 

October  .... 

22l,;i,7I 

1,91:1,758 

2Ch8,()()1 

2,178,829 

November 

219,771 

2,001,7.80 

201,080 

2,587,.565 

November 

219,771 

2.001,780 

201,080 

2,587,365 

December 

•2,72,!)10 

2„773,492 

269,9,70 

2,688,912 

Total  . . . . 

2,.530,0I.7 

22.920,4,76 

3,149,769 

•28,656,191 

MATACHEWAN  - 
Jan.  to  Sept. 

SUDBURY  • 

4:12, <169 

1,814,983 

5IL:1S6 

2.171.0.75 

October  . 

.7 1,8 16 

2.'>7.ft2(> 

.■>ft.28ft 

276,99(! 

November 

.77,461 

21.7,19.7 

.77,021 

272.08:) 

December  . . . . 

6L.7(iI 

ftLft(>8 

277,773 

Total  . . . . 

(i 06, 837 

2,."i72,200 

716.361 

:),()()1,509 

NORTHWESTERN  ONTARIO"  — 

.Ian.  to  Sept . 

October  . 

Noviniber  . 

December  . 


811.829 
97  (i82 
1(ll,7.-.2 
lll(>,:t:ill 


Total 


8,(i(i2,ni8 

9i!i.;i7;i 

97(i,I.Vi 

t,ll(lll,('>!(2 


1.1 17.:)9;i  J  I, .-..-,8,2(18 


1  .n7.-.,79,s 
I  I2.9(i;i 
i:m,77![ 
1 1(1.28  i 


l..->(ll 


10,1. -.0,289 
1,l87,i;i7 
l.t48„-,94 
I.I4.-.,801 

11,181,771 


MISCELLANEOUS  — 
.lull,  to  .Sept. 

Oelober  . 

November  . 

December  . 


Total  . 

TOTAL  FOR  CANADA  — 


.fan.  to  Sept.  .  . . 

October  . 

November  . 

ft  ISt.SH 
7,77.121 
7I0.!»72 
70ft  121 

.72,000,013 
fi. 130.180 
ft,l!!2.282 
ft.800.072 

7..32.3,08J 

8l8,lftft 

813,l)ft.7 

850,378 

8.t88,:!r)t 

72,171,:i77 

0,870,f»00 

•  -Includes  Thunder  Hay 

and  Patricia 

Distrlols. 

00,(100,807 

7, (i9.-.,(12S 
7,822,8(1,-. 

8, (l(l2,7.->7 

81,181, .-,.-.7 


Options  and  Underwritings 


Wrlghf  Hargreaves  Deep 
Level  Work  Is  Halted 


San  Antonio 
Sannorm  .  • .  • 
Senator  Rouyn 
Sheep  Creek 

S'herrIU  . 

Slama  . 

Slianco  . 

Sliver  Miller  . 

Siscoe  . 

Sladeii  . 

Stadacona  .... 

Slarraft  . 

Steep  Bock  . . 
Sud.  Cont. 

Sullivan  . 

Surf.  Inlet. 
Sylvanltc  .... 

Takii  . 

Teck-Hughes 
Thomp.  Lund. 

Tobiirn  . 

Tombill  . 

Torhrlt  Silver 
Towagmoc 
Trans.  •  Res.  . . 
Un.  Mining 
Un.  Keno  .... 
Unper  Canada 
Ventures  . . . • 

Vionur  . 

villbona  . 

Vlolamac  .... 
Waite  Amulet 

Wekiisko  . 

West.  Ashley 
Wlltsey  Cogh. 
Winchester 

WIngalt  _ _ 

WInora  . 

Wright  Harg. 
5’ale  I,ead 

Yellorex  . 

Yk.  9ear  . 


1.. 580 

11. . -,00 
r2,700 

1,200 

60,090 

086 

08,8,->0 

211,901 

1,300 

14,700 

4,290 

8,200 

29,47.-, 

L.-.OO 

6,87,-. 

20,000 

.5..5.70 

2.. 700 

4. . 54.', 
0,400 
1,400 

1.52.000 

4,000 

.5,07.-. 

18,000 

1.5.. 700 
8  22.', 

40.900 
2,618 
1,000 
.700 
1.5,200 
.5.11.5 
.5..500 
2  412 
9,000 

18.. -,00 

7.. 500 

1.. 500 

2.91.5 

1.5  .-,00 

7.. 500 
6,730 


8.80 

.0(1 

-50'/, 

1.1. -, 
2.82 

8.2. -, 
.81 
.H( 
.8.5 
.78 ',i 

'.00 

2.. 58 
.01 '/i 

2.14 

.01'; 

1.. 58 
.14'/. 

3.0.5 

.07.51 

.38 

.18 

1.34 

.09 

‘.'12 

4.10 
3.30 
6.80 

.08'/.', 
.03  ■ 
.40 

9.10 


3.7.-> 
.0.5 '/i 
.27 
1.13 
2.10 
8.00 
.’29 
..-,0 
.83'/. 
.67 


2.4,-, 
.01 
2.3.5 
.04 
l.,53 
.14 
3.00 
.06 
.37 
.11 
1.28 
.09 
..50 
.11 
3.70 
2.91 
6.40 
.08'/.', 
.03  ■ 
..5.5 
8.90 


^.0.5% 

.a8% 

1.1.1 

2.28 

8.2.5 
.29% 
.62 
..13 
.69 

’.6:. 
2.49 
.04 '/i 
2.40 
.04'/.'. 
1..53  ' 
.14'/; 
3.0.5 
.06 
.37 
.17 
1.34 
.09 
..50 
.11 

3.9.5 

3.2.5 
6.70 

.08'/i 

.03 

.39 

9.00 


-  2V4 

—  2 
+  18 


4-13 
+  '/ 


—  I 

—  4 

+  Vj 

+  'i 

—  .1 

+ 

+  fi 

—  1% 

—  1 

+  3 
+  4  ^ 
+  % 

—  2 

+20'“ 

+27 

+  'l% 

+  1 


4.05 

3.6.7 

.06'/. 

.9.7% 

.32 

.27 

1.20 

1.13 

2..58 

1.91 

8.85 

8.99 

.20 

.61 

.18 

.X, 

.33 

.81 

.67 

.«2 

..7.7 

.72 

.ft.7 

2.99 

2.45 

.94'/* 

.03% 

2.79 

2.3.7 

.94% 

.93 

1.66 

1.50  > 

.14'/* 

.12 

3.20 

2.97 

.99 

.06 

.44 

..56% 

.18 

.12% 

1.36 

1.20 

.09 

..',9 

.1.5V4 

4.30 

3.30 
7.0.5 

.08% 

.03 


.07 

..50 

.11 

3.60 

2.91 

6.40 

.07 

.02 

..+5 

8.75 


.97% 

.07 

.97 

_ 

1 

.08  V4 

.07 

.08 

.97% 

.97% 

'4 

.99% 

.97'/;. 

.11 

.19 

.10 

1; 

.12 

.99'* 

.0.7'/. 

.0.7 

.9.7 

.0.7% 

.91 

.0.7'* 

05 

.95 

"% 

.06'* 

.01% 

.01 

.94 

.94 

.91V4 

.91 

1.18 

2.12 

2.1.7 

+ 

4 

2.27 

2.07 

.•26 

.26 

1'.'. 

.30 

.-.'0 

.19% 

.18 

.18 

_ 

1% 

.21 

.18 

.79 

.76 

.78 

— 

1 

.92 

.75 

Low  level  development  on  which 
the  further  future  of  the  mine  de¬ 
pends  is  at  a  temporary  standstill 
in  Wright  Hargreaves  Mines.  This 
is  because  of  the  necessity  of  get¬ 
ting  more  ventilation  down  to 
depth,  and  the  delays  caused  in 
this  work  by  the  power  shortage. 

The  main  ventilation  raise  is  be¬ 
ing  run  from  7,200  ft.  to  6,250  ft. 
and  this  work  is  somewhat  im¬ 
peded.  By  the  time  it  is  finished, 
the  holiday  season  will  be  on; 
therefore,  it  is  not  easy  to  pre¬ 
dict  how  much  more  news  of  the 
situation  at  depth  will  be  avail¬ 
able  this  fiscal  year  ending  with 
August. 

The  fact  that  Wright-Har- 
greaves  is  putting  up  costly  ventil¬ 
ation  down  to  the  bottom  levels  is 
accepted  as  a  sign  that  the  com¬ 
pany  is  well  satisfied  with  the 
chances  of  developing  worthwhile 
tonnage  of  mill  feed  from  the  deep 
horizon. 

As  already  reported,  approxi¬ 
mately  35  per  cent  of  the  drifting 
done  on  the  new  6,600,  6,900  and 
7,200  ft.  levels  disclosed  profitable 
ore.  The  ordering  of  intermediate 
levels  at  6,450,  6,750  and  7,050  ft. 
is  necessary  because  of  the  some¬ 
what  complicated  structure  at 
depth  and  is,  of  course,  part  of 
the  ultimate  mining  of  ore. 


STEEP  ROCK  IRON  MINES 
A  stripping  program  calling 
for  removal  of  2,782,00  cubic 
yards  of  materials  from  the  “Er- 
rington”  open  pit  has  been  out¬ 
lined  by  K.  L.  McRorie,  c.hief  en¬ 
gineer,  Steep  Rock  Iron  Mines. 

Mr.  McRorie  said  that  the  strip 
will  produce  1,200,000  tons  of  ore. 
He  added  that  in  1949,  1,389,000 
tons  of  ore  were  mined  from  the 
Errlngton  ore  body,  of  which  1,- 
134,260  tons  were  shipped  and  the 
remainder  stockpiled. 

The  company  expects  to  have  a 
sizeable  tonnage  of  ore  stockpiled 
for  shipment  by  May  1  and  hopes 
to  ship  some  of  the  ore  in  April, 
he  said. 


Toronto.  —  Announcement  is 
made  by  E.  H.  Anundson,  registrar 
for  Ontario  Securities  Commission 
of  the  following  option  and  under- 
v/riting  agreements: 

Kidihawk  Mines  Limited.  Head 
office,  suite  702,  156  Yonge  Street, 
Toronto,  Ontario.  Particulars  of 
sale  to  the  public  through  the  of¬ 
ficers  of  the'  company  on  the  basis 
of  75%  of  the  proceeds  of  any  such 
sale  going  into  the  treasury  of  the 
I  company.  Security  issuer’s  regis¬ 
tration  granted  January  27th. 
1950,  permitting  Messrs.  Harold 
Benjamin  Sperling,  Charles  Levin¬ 
son,  Samuel  Wise  and  Mayer  Sol¬ 
way  to  sell.  Company  incorporat¬ 
ed,  October  1949  (Ont.).  Authoriz¬ 
ed  capital,  3,000,000  at  $1.00  par. 
Issued,  998,101.  Escrowed,  898,- 
287.  Accepted  for  filing,  January 
24th.  1950. 

Kentlake  Gold  Mines  Limited. 
Head  office,  32  Prospect  Avenue, 
Kirkland  Lake,  Ontario.  Under 
agi  cement  dated  September  2nd, 


purchase  10,000  shares  at  10c  and 
is  granted  an  option  on  1,240,000 
sharv.v  being  490,000  at  10c,  100,- 
000  each  at  12c.  15c,  20c.  30c,  35c 
40c  and  50c,  payable  at  the  rate 
of  50,000  shares  within  30  days  of 
the  date  of  the  execution  of  the 
agreement  and  the  balance  at  the 
rate  of  50,000  shares  every  30 
days  thereafter.  Accepted  as 
amended  filing,  January  30th,  1950. 

RELEASED  FROM  ESCROW 

Anglo-Rouyn  Mines  Limited.  Re¬ 
lease  of  320,645  shares  pro  rata  to 
all  persons  entitled  thereto.  Ef¬ 
fective  date  of  release  January 
25th,  1950.  961,935  shares  remain 
in  escrow. 

Dexter  Red  Lake  Mines  Limited. 
Release  of  all  the  escrowed  shares 
being  350,000  shares.  Effective  date 
of  release  January  28th,  1950. 

Porcupine  Watborn  Gold  Mines 
Limited.  Release  of  all  the  escrow¬ 
ed  stock  in  order  to  facilitate  the 
winding-up  of  this  company,  and 
the  distribution  of  its  assets,  since 


1949,  William  J.  Lawson  purchas-  I  properties  of  the  company  have 


ed  200,000  shares  at  7%c  under  the 
firm  commitment  but  failed  to 
take  down  and  pay  for  shares  to 
the  extent  of  a  minimum  of  $5,- 
000.00  per  month,  commencing  on 
December  1st,  1949.  Therefore, 
the  options  referred  to  in  the 
agreement  dated  September  2nd, 

1949,  granted  to  William  J.  Law- 
son  on  1,000,000  shares  was  termi¬ 
nated.  By  agreement  dated  Jan¬ 
uary  11th,  1950,  William  J.  Law- 
son  was  granted  an  extension  of 
time  as  follows;  200,000  each  at 
10c,  15c,  20c,  25c  and  30c  payable 
by  April  30th,  1950,  July  31st, 

1950,  October  30th,  1950,  January 
31st,  1951  and  April  30th,  1951,  re¬ 
spectively.  There  is  no  provision 
in  the  new  agreement  whereby  the 
optionee  shall  take  down  and  pay 
for  shares  to  the  extent  of  a  mini¬ 
mum  of  $5,000.00  per  month.  Ac¬ 
cepted  as  amended  filing,  January 
27th,  1950. 

Silver  Lake  Mines  Limited.  Head 
office,  room  406,  36  Toronto  Street,  ' 
Toronto,  Ontario.  At  a  meeting  of  j 
the  directors  held  January  11th,  j 
Dunlo  Investors  Limited  was 
granted  a  four  months  extension 
on  the  option  payment  due  De¬ 
cember  1st,  1949,  and  a  similar  ex¬ 
tension  on  all  subsequent  options. 
Accepted  as  amended  filing,  Jan¬ 
uary  28th,  1950. 

Treasure  Rouyn  Mines  Limited. 
Head  office,  suite  305,  88  Rich¬ 
mond  Street  West,  Toronto,  On¬ 
tario.  By  agreement  dated  January 
18th,  1950,  Baylord  Securities  Lim¬ 
ited  and  the  company  agreed  to 
cancel  the  underwriting  and  option 
agreement  dated  June  27th,  1949, 
under  which  250,000  shares  at  5c 
were  taken  down  and  paid  for,  and 
entered  into  an  agrement  covering 
1,250,000  shares  which  agreement 
provides  that  Baylord  Securities 
Limited  firmly  underwrite  and 


been  sold  to  Porcupine  Reef  Gold 
Mines  Limited.  Effective  date  of 
release  January  28th,  1950. 


Of  Canadian  income  tax  payers 
in  1947,  lawyers  had  the  highest 
average  income  —  $7,822. 


NATURE  UNSPOILED 


WOURS  TO  ENJOY\ 

The  SNOW  BUNTING  is  a 
sturdy  little  bird,  who  seems 
to  enjoy  the  rigors  of  Cana¬ 
dian  winter.  He's  soft  brown 
and  white,  and  at  a  distance 
looks  like  a  large  snowflake! 
Look  for  him  in  snow-swept 
fields.  Always  protect  this 
pretty  little  visitor. 

YOURS  TO  PROTECT 

CARLING'S 

THE  CARLING  IREWERIES  UMITEO 
WATERLOO.  ONTARIO  - 


D40C 


,4 


Farn.  Apparent 
I’nr  Annual 
fchare  ^DIV 

5.7d  a.eo 

ft.T6  a.i6 

1.29  0.90 
9.78 

7.84  a.oO 
e.lo  0.00 
i.is  i.ie 
1.94 

5.26  2.60 
1.20  0.00 
2.28  1.00 
2.08  2.00 

3.85  2.00 

1.84  lOO 
1.68  1.00 
0.60  0.80 
2.77  0.00 

2.60  1.60 

0.80 

1.54 

3.18  1.20 
2.81  0.60 

3.30  1.60 

2.40  1.00 

0.75  0.45 

4..50  ...  I 

1.14  1.00 

3.68  2.50 

0.75  0.60 

2.34  1.60 

2.34  0.60 

8.14  8.00 

2.36  1.00 

1.09  0.96 

8.27  2.00 

3.04  2.00 

3.09  1.75 

4.59  1.25 

7.66  1.20 

4.39  l.OO 
2.72  0.80 

3.61  2.00 

3.89  1.00 

0.69 

4.24  2.76 

1.18  1.01 

0.75  0.75 

0.75  0.76 

1.06  0.80 
6.87  2.75 

0.08(d)  . . . 

1.68  1.00 

1.70  1.25 

22.08 

1.31  0.40 

7.28  2.00 

4.l3  1.40 

0.42(d)  ... 
0.74  0.25 

16.70  9.60 

4.58  1.75 


ACTIVE  COMMON  and  PARTICIPATINC  STOCKS 


1948  1949 

Juiia  June  Current 

Miali  Uiw  IPrlea 


Earn.  Apparent 
Par  Annual 
Bnara  uiv. 


1U4M  IHtU 

«uiie  June  Current 

Hiah  Ixiw  Price 


AhlUbl  . 

19% 

10 

at% 

8.89 

Aeadia-Atl.  *A’. 

19% 

10% 

24% 

8.70 

Agnew^Siirpass 
Algoma  Steel  . . 

8% 

18% 

0 

14% 

0.07 

Aluiiilnum . 

95% 

46% 

54% 

4.79 

Atgus  Corp . 

ASMStOS  . 

T% 

5(4 

7% 

7.75 

29% 

20 

80% 

0.22 

Atlas  Steels  ... 

13% 

10 

8% 

Bathurst  ‘A’  ... 

22 

17% 

25% 

9.00 

do  ‘B’  ... 

8 

3 

7 

7.14 

Beatty  Bros.  . . 

14 

12% 

12% 

8.00 

Bell  Telephone. 

43% 

40% 

40% 

4.97 

Brasilian  . 

21% 

17% 

20% 

9.82 

B|%wsrs  ft  Dist. 

14% 

13 

10% 

6.06 

B.A.  on . 

25 

23 

20% 

3.75 

B.e.  Forest  .... 

4% 

2% 

2% 

10.43 

B.C.  Packers  ’B’ 
B.C.  Power  ‘A’. 

7% 

*7 

6% 

25 

0% 

28 

8.00 

5.71 

do  •». 

3% 

2 

2% 

Brown  Co . 

5% 

2 

4 

Bruck  Mills  ‘A’. 

14 

10 

8.07 

do  ‘B’ 

4% 

7 

8.58 

Building  Prod. . 

35% 

27 

33 

4.86 

Burlington  Steel 

16 

12% 

10% 

6.61 

Burid  Dr  Dk  ’A’ 

9 

9% 

7% 

5.81 

Can.  Cemant  . . . 
Can  A  Dom  Suf 
Can.  Malting  . . 
Can.  North.  Pwr 
Can.  Packers  ‘A’ 
do  ‘B’ 

Can.  Perm.  Mtg 
Can.  Steamship. 
Can.  Vtnagara  . 
Can.  Wire  ‘B’  . 
Cdn.  Breweries. 
Cdn.  Bronze  . . . 
Cdn.  Canners  . . 
do  Ist  pfd. 
do  2nd  pfd. 
Cdn.  Car  ft  Pdry 
Cdn.  Celaneae  . . 
Cdn  Drdg  ft  Dck 
Cdn  Food  Prod. . 
Cdn  Foreign  In 
Cdn  Qen  Invest. 
Cdn  Inti  Ale  ‘A’ 
do  ‘B’ 
Cdn  Industries. 
Cdn  Locomotive 
Cdn  Marconi  . . 
Cdn  Oil  Cos  •  •  • 
Cdn  Pacific  Rly 
Cdn  Vickers  . . 
Cdn  West  Lumb 
Cdn  Westingh’se 

Cockshutt . 

Com  Alcohols  . 
Cons.  Bakeries . 
Cons.  Min  ft  Sm 
Cons.  Paper  . . . 


22  ts  21*4 
20  U  16 


391/2  29 


17 

14% 

21% 

190 

188 

201% 

13*2 

12 

16% 

13% 

11% 

12% 

.31 

26 

32 

22*g 

18% 

22% 

22 

19% 

24 

21(5 

13% 

20% 

28 

23 

23.10 

21*4 

13% 

20% 

15 

9% 

11 

21% 

19 

29% 

22 

18% 

25 

12% 

4% 

5 

33% 

24 

32*4 

18 

15% 

17% 

13% 

8% 

9 

13% 

8 

9 

24 

19% 

2.3 

27% 

24 

26 

2% 

1.00 

2% 

13  V4 

12% 

16  V* 

21% 

11% 

17% 

43% 

60 

89% 

4% 

3(4 

3% 

51»/<. 

48 

57*i 

10% 

11 

16 

0% 

1.90 

2% 

14 

7% 

8% 

121% 

81 

99% 

21*4 

13% 

18% 

cahsumtrs  oas. 
Consum'rS  Qlass 
Cesmoa  imperial 

Distillers . 

Dom  Bridge  . . . 
Dorn  Bngineer'g 
Dom  Frs  ft  Btl 
Dom  OlaSB  .... 
Dom.  Magnesm. 
Dom  Oilcloth  .. 
Dom  Steel  'B'  . . 
Dom  Stores  .... 
Dom  Tar  ft  Ch. 
Dom  Textile  . . . 
Dom  Woollens  . 
Donnacona  .... 
Bastern  Steel  . . 

Electrolux . 

Famous  Players 
Fanny  Farmer. 
Federal  Om  'A’ 

Fleet  . 

Ford  ‘A’  . 

Foundation  Co.. 
Fraser  Cos.  . . . 
Qatineau  Pwr. . . 
Qen  Bakeries  . . 
Qen  Steel  Wares 

Goodyear  . 

Gt  Lakes  Paper 
Gypsum,  Lime. 
Hamilton  Bridge 
Harding  Carpet 
HowSrd  Smith . 
Imperial  Oil  . . 
Imperial  Tob , . . 
indust  Accept  . 
John  Inglls  .... 
Inti.  Mtl  Ind  'A' 
Inti  Nickel  .... 
Inti  Paper  (new) 

Inti  Pete . 

Inti  Power  .... 
Inti  Utilities  . . . 

Labatt  . 

Lake-of-the-W’d 
Lang  ft  Sons  . . 
Laura  Secord  . 
Lewis  Bros.  . . . 

Loblaw  ‘A* . 

do  ‘B'. .... 

Lownev  . 

MacMillan  ‘B’.. 
Maple  Leaf  Mill 
Massey  Harris . 
McColl-Front  . . 
Mercury  Mills  . 
Milton  Brick 
Minn  ft  Ont  Ppr 
Robt  Mltchel  .. 
Molson . 


Eiirii,  Apporent 
Ppr  Aiiiiusl 
knar*  Utv 

1.86  1.85 

12.03(d)...  ] 

6.18  3.45 

3.90  2.00 

1.88  0.90 

1.93  0.80 

6.03  1.20 

2.94  2.26 

4.16  2.00 

4.46  4.00 
0.90 

1.07  1.00 

1.21(d)  ... 
2.06  1.00 
2.28  1.80 

4.47  3.36 

1.60  0.96 

3.08  0.75 

14.21  4.50 

0.93  0.60 

1.14  1.00 

0.50  0.26 », 

2.17  0.80 
1.92 

1.68  1.20 

2.50  1.26 

1.04  0.60 

0.64  0.25 

5.24  2.00 

6.24  2.00 

1.68  1.20 

1.43  1.20 

12.23  6.00 

0.64  0.60 

2.91  1.60 

6.86  1.87 ‘s 

1.96  0.80 

10.36  4.00 

10.36  4.00 

2.41  1.60 

0.21(d)  ... 
1.00  0.50 

1.54  1.60 

3.82 

1.63  0.60 

1.59  1.00 

8.19  2.40 

9.39  3.75 

2.60  1.00 

1.81  1.40 

0.47 

6.80  2.50 

0.84  0.80 

1.20  1.00 

1.43  1.00 

1.59  1.20 

1.62  1.20 
1.61  1.40 

1.66  1.00 

1.92  1.40 


Mtl  Loeemetive  18(4 
Mtl  Tramways  .  41 

Moare  Carp  ...  73  4 

Nstianai  nrew.  41 
Nat  Drug  ft  Ch 
Nat  Grocers  ...  154 

Nat  Hosiery  ‘B’  12 

Nat  Steel  C»r  .  26(4 

Niagara  Wire  .  25 

Noranda  .  51 

North  Star  Oil.  4\ 
Ogilvle  Flour  ..  2614 
Orange  Crush  .  84 

Ottawa  Pwr  ...  2l 
Page  Hersey  ..  39(4 

Powell  River  . .  44  44 
Power  Corp ....  16  (4 
Pressed  Metals.  174 

Price  Bros .  66 

Prov.  Transport  13 
Que.  Power  ....  174 

Royal!  te  . 

Russel  Ind .  19 

St.  Lawr  Corp.  124 
Shawlnlg  WAP.  234 
Sicks  Brswery  .  16 'i 

Sllverwood  ‘A’  .  104 

do  ‘B’  .  9(4 

Simpsons  ‘A’  . .  31 

do  'B'  ..  26 

Southam  Co.  ...  194 

South  Can  Pwr  20 
do  pfd.  Ill 

Southmount . 42 

Std  Chemical  ..  8 

Std  Paving  ....  84 

do  pfd.  21 
Stedman  Bros. .  15 

Steel  Co  of  Can  794 
do  pfd.  824 

Tamblyn  .  294 

Transvision . 

Union  Gas  ....  9 

United  Corp ‘B’.  26 

United  Fuel  ‘B'.  16 

United  Steel  ...  "8 

Wabasso  .  19(4 

Hiram  Walker  .  31(4 

Westeel  .  33  4 

Weston  (Geo.).  28 

Winnipeg  Elect  274 
York  Knltt’g  ‘B’  34 

Zellers  .  444 

-  BANKS  - 

Can  Nationals  .  204 

Commerce .  224 

Dominion  .  25(4 

Imperial  .  254 

Montreal  .  264 

Nova  Scotia  ...  37 

Royal  .  264 

Toronto  .  36*4 


OTHER  COMMON  and  PARTICIPATINC  STOCKS 


Apparent 

AMiiual 


. . .  Acme  Glove  . . . 
...  Ampl.  Electric.. 
0.40  Andian  National 
1.00  Anglo-Nfld.  Dev. 
....  Argus  Crp  War 
0.40  Auto  Electric  . 
0.80  Auto  Fabric  'A'. 
0.40  do  B’ 

. . ,  Barcelona  Tract 
1.00  Bates  ft  Innes  . 
7.00  Beldlng-Cort.  . . 
0.60  Belgium  Glove  . 
0.25  Bert’m  &  Sns  ‘B’ 
0.10  Blckle-Seagrave 

0.50  Biltmore . 

. . .  Blue  Ribbon  . . . 

2.50  do  part  pfd. 
2.00  Blue  Top  Brew. 
2.00  Bowes  Co.  ‘B* . . . 

Brand  ft  Millen  ‘A’ 
. . .  Brandram-Hender 
0.60  Brantford  Cord. . 
1.00  Brantford  Roof. . 
1.00  Bright  (TO)  ... 
0.80  B.A.  Bank  Note. 

. . .  B.C.  Pulp  ft  Ppr. 

. . .  Burnett . 

2.60  Burns  &  Co.  ‘A’ 

1.60  do  'B‘ 

1.00  Butterfly  Hose  . 
1.00  Caldwell  Linen.. 
1.00  Caldwell  Linen  . 
0.10  Can.  Bread  .... 
0.80  Can.  Crushed  St 
0.80  Can  FlOor’g  'B' 
1.96  Cn  Fra  ft  Fg  ‘A’ 
3.00  do  ‘B’ 

0.80  Can  Iron  Fdrs . . 
0.50  Can  Machinery. 

. . .  Can  Starch  .... 
0.40  Cdn  Bakeries  . . 
0.75  Cdn  Convert.  ‘A’ 
...  do  ‘B’ 

3.30  CMn  Cottons  . . . 
2.00  Cdn  Falrb-Mrse 
12.00  Cdn  (Jen’l  Elect. 
3.00  Cdn  Oen’l  Secur 
. . .  Cdn  Ice  Machine 
0.80  do  ‘A’ 

4.50  Cdn  Ingers’l-Rd 
...  Cdn  Inti  Inv  Tr 
...  Cdn  Light  ft  Pr 
. . .  Cdn  Pwr  ft  Pp  In 

1.50  Cdn  Silk  Prod.. 

1.50  Cdn  Tire  . 

1.00  Cdn  Wallppr  ‘A’ 
1.00  do  'B' 

1.50  Cdn  Wireb’d  ‘A’ 
0.60  Cardy  Corp  'A'. 

0.60  Cassidys . 

1.60  Catelli  . 

1.00  Celtic  Knitting.. 
8.00  Cent’l  Can  Loan 
1.00  Chartered  Trust. 
0.25  Chatco  Steel  .. 

0.75  Chateau-Gai  . . . 
1.00  Clrde  Bar . 


1941  1949  Appsrent 

June  June  Current  Annunl 
MlHh  Low  Price  Div. 

124  8  84  ••• 

11  e(g  84  4(4d  C 

74  44  5»e  ...  Cl 


1948  1949  Apparent 

.lune  June  Current  Annual 
Hlith  Low  Price  Div. 


1948  1949  Apperent 

June  June  Current  Annuel 
Hlxh  Low  Price  Div. 


•A’  194  14 


23  4  16  144 

.75  .15  .15 

4  5%  64 

10  6(;.  74 

6(b  4  4 

5  2 

164  144  14 

160  160  160 

9  9  8 

5  7(4  5(4 

.  2.60 

10  74  64 

11  94  13 


53 

45 

60 

20 

25 

20 

10 

26 

30*4 

.45 

.45 

.36 

■  10 

10 

8 

10 

9 

17 

18 

16 

16 

23 

18 

15 

18 

13 

14% 

135 

75 

90 

.  .  • 

3 

2 

31% 

23% 

26 

21 

1?% 

17 

14% 

9 

10 

15 

13*4 

13 

16 

18% 

13 

4% 

2% 

2% 

8% 

9% 

13 

12 

11 

28 

25% 

27% 

41% 

35 

36 

16 

15 

19(4 

6% 

5% 

6% 

0% 

6% 

10% 

8 

6 

10 

18(4 

8 

8% 

12 

13 

9 

47 

48 

45% 

35 

30 

40% 

240 

226 

250 

37 

37% 

30 

6 

5 

2% 

14 

12% 

7% 

75 

69 

69 

4% 

3% 

7% 

39% 

28 

2%  1.00 

2.00 

24% 

19% 

23% 

20% 

27% 

32% 

20 

15 

12% 

20 

15 

12% 

24 

23  v; 

25% 

7% 

11 

12% 

11 

12 

SO 

30 

39% 

5% 

9 

8% 

200 

201 

201 

27 

27% 

28% 

12% 

13% 

10 

7% 

8 

10 

7 

7% 

4(4d  Cinzano  ‘A’ _ 1.25  1.00 

. . .  Claude  Neon  ‘A’  .50  .20 

...  do  ‘B’  . 

. . .  Cochrane-Dunlp  8  7 

. . .  Coghlin . 

0.60  Colling’  Term  . .  8  8 

0.50  do  Pfd.  8  8 

0.50  Conduits  Nat.  .  64  6 

1.00  Cons.  Diver.  Pfd.  16  16 

...  do  ‘A’  .45  .30 

2.00  Cons.  Lithogr.  .  28  26 

0.65  Cons.  Press  “A"  10  8% 

do  “6”  24  3 

0.60  Cons.  Text.  Mills  24  10 

1.50  Corr.  Paper  Box  20  17 

0.60  Craig  Bit  .  6(4  54 

0.40  Craln  Ltd .  8(4  6 

2.00  Crown  Cork  . .  37  364 

6.00  Crown  Trust  . .  118  114 

4.00  Crows  Nest  Pass  534  48 

2.50  David  ft  F.  ”A”  32  30 

0.25  do  "B”  11  8 

0.70  Davis  Leath.  "B”  11  84 

2.00  de  Mavilland  ...  24(4  14 

1.10  Disher  Steel  ...  4  34 


Hinde  ft  Dauch  . 
Holden  Mfg.  “A” 
do  "B” 

Holt  Renfrew  .. 
Horner  "A”  . . . 


...  do  Com.  6 

1.60  Humberstone  Sh.  22 
0.20  Hunt’s  “A"  ....  9 

0.20  do  "B”  9 

5.00  Huron  A  Erie  M.  113 
0.20  Hydro  Elect.  Sec.  3 
1.10  Imperial  Varnish  17 
1.60  do  Pfd.  31 

0.50  Ingersoll  Mach..  9 
0.90  Inter-City  Bak.  .  16 
3.00  Intercol.  Coal  . .  27 

. . .  Inti.  Bronge  Pdr.  11 
1.60  do  Pfd.  25 

0.03  Int.  Ckjal  ft  Coke  .35 

. . .  Inti  Paints .  13 

1.20  do  Pfd.  27 

0.70  Invest.  Found.  .  8 

l.QO  Jamaica  Pub.  S.  13 
0.80  Journal  Publish..  14 


10.50 

Dem.  ft  Anglo  . . 

Ill 

98% 

12 

3.25 

Kelvinator  .... 

0.50 

Dom.  Dairies  . . . 

8*5 

7 

7'% 

Lambert  (Alf.) 

Do.  Blectrohome 

6 

3 

2% 

Langley’s  . 

0.80 

Dom.  Fabrics  . . 

14 

9 

12% 

1.00 

L.  ft  Jones  "A” 

1.50 

do  2nd  Pfd 

27 

21 

30 

do  “B’ 

1.00 

Dom.  Malting  . . 

24 

25 

20 

•  . . . 

Levy  Bros.  . . . 

20% 

15*4 

18 

, , 

4% 

7 

” 

4% 

4% 

*8% 

*7 

*8 

14 

16 

14 

23% 

15% 

20 

6 

3 

5 

22 

18 

26 

9% 

0% 

8% 

9% 

7% 

7% 

113 

110 

122 

S'% 

2(4 

3% 

17 

16 

15% 

31 

31*4 

30% 

9 

7 

7% 

16% 

15% 

18 

27 

21 

26 

11% 

4% 

16 

25 

16*4 

17 

.35 

.22 

.25 

13 

8% 

5% 

27*4 

25 

. . 

8% 

8 

11 

13 

12(4 

11% 

14 

14 

13% 

27 

29 

46% 

3.00  Penmans 


...  Dom.  Scottish  .  54  34 

4.00  Do.  Souare  Bldg.  55  53 

. . .  Donnell  ft  Mudge  12  5 

1.00  Donohue  Bros.  .  194  154 

1.20  Dfyden  .  27  114 

. . .  East  Kootenay  .  1.00  1.00 

3.00  Eastern  Theatres  26  23 

0.35  Easy  Washing  .  l8  21 

3.70  Economic  Inv.  T.  43  40 

1.00  Enamel  ft  Heat.  174  16 
O.SO  Equitable  Life  .12  104 

. . .  Fairchild  . 1.00  .80 

0.80  Fibre  Products  .  104  84 

...  Fittings  Ltd.  .. .  9  7% 


Flash  Fasteners. 
Fleury  Bissell  . . 

Ford  “B”  . 

For.  Pwr.  Secur. 
do  Pfd. 

Frelman  . 

Qen.  Prod.  "A”  1 
do  "B” 

Gor,  Mackay  "B” 
Grand  ft  Toy  .. 
Gt.  West  Coal  . 
Gt.  West  Felt  . . 
Gt.  West  Sadd.  . 
Greening  Wire  . 
Hahn  Brass  . . . 

do  Pfd. 

Hamilton  Cotton 

Hartz  "A”  . 

Hayes  Steel  . . . 
Hendershot  Pap. 
Hillcrest  Coll.  .. 


26% 

26 

31 

.25 

.20 

.10 

4% 

4 

5 

9% 

5% 

9 

r  17% 

29% 

17 

17% 

30 

20 

20% 

17 

13 

16 

16 

15% 

16% 

26 

12  V4 

7 

6% 

12% 

8 

10% 

5 

4 

4% 

9 

10% 

22 

19% 

20 

26 

15 

13% 

13% 

9% 

9% 

34 

20 

27% 

13% 

11 

10 

Levy  Bros .  44 

Lindsay  .  12 

Loews  Theatres .  72 
London  Hosiery.  7 
MacKinnon  Steel  8 
MaeLaren  PAP  43 

Mailman . 

Maple  Leaf  Gar.  204 
Maritime  Tel.  ..  21 

Maxwell  Ltd . 

MccBrine  .  184 

McCabe  Gr.  "B”  6 

Melchers .  54 

do  Pfd.  13 

Mica  Co . 

Midland  ft  Pac.  16 
Mitchell  (J.  S.)  83 
Modem  Contain.  12 
Modem  Tool...  9% 
Monarch  Knit  .  15(4 
Monarch  Mtge  .  . . 

Mtl.  I8land  Pwr..  .8 
Mtl.  Refrlgtr.  .  24 
MU.  Telegraph  .  46 
Morrison  Brass  .  34 

Mt.  Royal  Rice.  9% 
Murphy  Paint  .  234 

Nat.  Sew.  P.  “A”  30 

Nat  Trust .  264 

Nfld.  Light  ftp.  . . 
N.S.  Light  ft  Pr.  194 
Nuclear  Ent.  . .  144 

Obsco  Ltd . 2  00 

do  Pfd.  14 

Ont.  Loan  . 120 

Ontario  Steel  . .  184 


1.40  1.00 

184  184 
104  104 
6  5 

134  10 
70  724 

5  6 

74  8 

34  37 

154  17 
134  154 
174  184 
64  «4 

IT  4  17 


13 

11 

11 

.65 

1.00 

16 

16% 

16 

83 

100 

lOO 

14  144 

4  3 

114  10 
6  9(i 

.15 

30  35 

60  4  50% 
24  3 

84  9% 

204  21 
30  42  (i 

27  284 

154  184 

18  204 

10  11 
.50  .45 

12  84 

123  120 

19  40 


0.75  Qulnte  Milk  “A” 
0.15  do  “B" 


0.60  Rent  Text.  "A” 
1.30  Renold-Cov.  "A" 


0.70  Sangamo  . 

0.70  Sarnia  Bridge 

1.18  Scythes . 

1.25  Sher.-Willlams 

1.00  Sllknit . 

1.20  Simon  ft  Sons 
1.80  Slater  Co.  .  4 . . 

...  Std.  aay  .... 
0.40  Std.  Radio  "A” 
0.40  Stan.  Brock  “B 


Theatre  Prop.  . . 


0.60  Toronto  Elevat..  12 


1.50  do 
...  Twin  City  .. 


Un.  Securities 


l»«» 

Jun«  CurrtRt 

Yield 

i.*IW 

rncf 

r. 

18% 

21% 

8.70 

27 

50(4 

64% 

77 

4.48 

85% 

34% 

5.76 

7% 

9% 

5.41 

12% 

11(4 

7.11 

10% 

23 

5.22 

16% 

20% 

10.96 

20 

24 

8.33 

48% 

68% 

5.86 

6 

11% 

20 

20*11 

4.88 

S?4 

8% 

24 

26% 

3.81 

40(4 

47 

3.83 

33% 

44% 

7.97 

12% 

16% 

5.60 

9% 

13 

5.77 

45% 

65% 

6.85 

11 

13 

4.62 

16% 

16% 

6.06 

8.00  1 

1.10 

2.80 

14% 

19 

4.21 

4 

14% 

. .  • 

22  V4 

24(4 

4.95 

16(4 

21% 

6.75 

8Va 

9% 

6.08 

6 

7 

3.57 

24 

29% 

6.7’2 

21% 

26 

7.69 

18% 

21% 

5.58 

17 

19*4 

6.16 

107% 

114 

5.26 

.41 

.43 

•  •  * 

5 

9(4 

5.41 

9 

14*4 

10.62 

18% 

28% 

6.64 

14% 

16% 

4.8.'', 

79% 

103*4 

3.86 

80 

106 

3.77 

26*4 

29% 

6.38 

.25 

.25 

9% 

16% 

3.06 

18% 

27** 

5.60 

17  *5 

21*4 

, , . 

5** 

6''/8 

8.73 

14 

14 

7.14 

23% 

38 

6.32 

38*4 

50*4 

7.12 

22 

24*1, 

4.08 

80% 

33% 

4.15 

.1% 

2(4 

41 

66 

3.73 

20 

20  (* 

3.95 

23% 

25*4 

3.92 

25% 

27(4 

3.67 

28% 

30*4 

3.94 

26 

27(4 

4.41 

34*4 

40% 

3.47 

24% 

27% 

3.60 

35% 

40 

3..50 

194S 

194» 

Junt 

June  Current 

Hish 

Low 

Price 

20 

19 

17*4 

15 

15 

65 

59% 

66(4 

5% 

4% 

4% 

28 

25% 

28  Vi 

57 

51 

53% 

10% 

6% 

7(* 

12 

8% 

9*4 

0 

8% 

9*2 

2(4 

3 

3  (a 

27 

25 

20 

17% 

14 

14 

25 

16 

8% 

8 

5*4 

5*2 

20 

16 

33(4 

28 

28% 

15 

12*4 

4 

45 

42 

46 

11% 

9 

8*/a 

11% 

9 

9% 

13% 

«% 

6 

31 

20 

21 

10% 

10 

12 

14 

6 

7% 

15 

16% 

15% 

26 

16% 

22% 

16% 

14% 

16 

23 

19% 

19 

30 

25% 

33 

15% 

13 

6% 

3 

'6% 

5% 

4% 

6% 

10 

9% 

10 

19% 

17 

17 

3 

3 

4 

21 

20% 

16 

48 

48 

56% 

6% 

4% 

6% 

5 

2% 

4 

17 

14% 

14% 

9 

9 

10 

21 

18% 

16% 

7% 

4% 

6% 

12 

9% 

10% 

172 

161 

170 

11 

9 

11% 

12 

10% 

12 

101 

100 

108 

15 

17 

27% 

16 

17% 

27% 

0% 

5 

10% 

38% 

30 

85% 

38 

28 

25 

18% 

22 

26 

21% 

12 

22 

22 

26 

31 

11 

10% 

13 

12% 

8% 

5% 

1.10  : 

1.00  : 

1.00 

25 

22% 

29% 

19 

18 

18 

12% 

11 

11% 

12 

13 

19 

38% 

27 

33 

21% 

18 

15 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


THE  riNANCTAL  TIMES,  FEBRUARY  10,  1960  11 

CANADIAN  ACTIVE  I  THE  WINNIPEG 
BOND  PRICES  :  STOCK  EXCHANGE 


X — Dividends  are  being  paid  as  distribu¬ 
tion  of  surplus. 


STRAIGHT  PREFERRED  STOCKS 


Call 

Currant 

Yield 

iDir. 

Call 

Current 

Yield 

piv. 

Call 

Current 

Yield 

DIV. 

Cell 

Current 

Yield 

Rate 

Price 

PriM 

*4 

Bale 

Price 

Price 

Hate 

Price 

Price 

% 

Bate 

Price 

Price 

"4 

1.50 

25 

Abltlbi  3nd  ... 

22% 

6.56 

5.00a  105 

Cdn.  Int.  Inv.  . 

103 

4.86 

4.75 

103e 

Fraser  Cos.  . . 

98% 

4.82 

1.25 

30 

♦Massey-Harris 

27% 

4.55 

5.00 

106 

Acadia- Atl.  . . 

104% 

4.76 

8.00 

NC 

Cdn.  Oils . 

160 

5.83 

4.50 

105 

Freiman  . 

85 

5.29 

0.60 

NC 

♦McCabe  Or.  ‘A’ 

8% 

6.96 

1.00 

26'% 

Aluminum  .... 

26 

3.84 

5.00 

105 

do 

103 

4.86 

4.00 

102e 

Galr  Co.  of  C. 

91% 

4.37 

4.00 

102  (i 

McColl-Front.  . 

98 

4.08 

2.25 

54 

Anglo-Cdn.  Tel. 

45(2 

4.95 

4.00 

103 

do 

86 

4.65 

6.50 

110 

Gatineau  Pwr.. 

110% 

4.98 

1.00 

NC 

♦Mod’n  Cont.  ‘A’ 

16% 

6.06 

4.50 

105 

♦Argus  Corp.  . . 

75 

6.00 

62*3 

Cdn.  P  ft  P  Inv 

12  *i 

6.00 

110 

do 

107 

4.68 

4.50 

103 

Monarch  Knit.. 

93% 

4.82 

0.60 

NC 

♦Ash.  Hdw.  "A" 

14(4 

4.14 

5.00 

104 

Cdn.  Utilities  . 

103 

4.86 

5.00 

1.00 

Qen.  Prod.  . . 

100 

5.00 

1.50 

30 

Mont.  Refrig.  . 

a  • 

5.80 

103 

Ault  ft  Wiborg 

103 

5.34 

7.00 

NC 

Cassidy’s  . 

116 

6.09 

5.00 

105 

Gen.  S.  Wares  . 

105 

4.76 

7.00 

NC 

♦Moore  Corp.  ‘A’ 

302 

2.31 

0.50 

NC 

Auto  Elec.  *‘A” 

7% 

6.66 

0.50 

11 

Chatco  Steel  . . 

7% 

6.66 

2.00 

63% 

Goodyear  .... 

52% 

3.79 

7.00 

NC 

♦  do  ’B’ 

453 

1.64 

7.00 

NC 

Beld.-Cort.  . . . 

165 

4.24 

% 

21s 

Cinzano  . 

.  e  e 

0.60 

NC 

Gor.  Mack.  "A” 

10% 

4.88 

1.00 

28% 

do  Pfd. 

26% 

3.77 

1.00 

21 

Belgium  Glove 

16 

6.26 

.  f . 

175 

Claude  Neon  . 

38 

1.00 

NC 

♦Grafton  “A”  . 

19 

5.26 

4.75 

104 

Morgan  (H.)  . 

lOS 

4.61 

1.00 

NC 

♦Bertram  J,  ‘A’ 

17 

5.88 

0.80 

NC 

•Coch.-D.  "A”  . 

14  (* 

5.61 

2.50 

52% 

Gt  Lakes  P.  ‘A’ 

43 

5.82 

1.75 

NC 

Nat.  Brew.  . . . 

41 

4.27 

1.00 

NC 

Biltmore  "A”  . 

16  (i 

6.16 

1.20 

26% 

do  Pfd. 

24 

5.00 

0.60 

NC 

♦Gt  West  Felt  . 

6 

8.33 

0.60 

NC 

♦Nat.  Drug  .... 

10% 

5.52 

0.50 

NC 

Bowes,  “A”  . . 

9 

5.55 

6% 

•Comm.  Ale.  . . 

4% 

5.00 

105 

Hendershot  Pp 

65 

7.70 

1.50 

27% 

Nat.  Grocers. . 

28  (i 

5.26 

1.30 

26% 

Brantford  Cor. 

25% 

5.05 

i.o’o 

22 

Cons.  Textile  . 

18% 

5.41 

NC 

Holt  Renfrew  . 

0.60 

NC 

♦Nat.  Hosiery  ‘A’ 

22% 

2.66 

0.93%  26  *^ 

♦B.A.  Oil . 

26% 

3.56 

5.00 

105 

Corrgu.  Paper  . 

100 

6.00 

2.00 

52(3 

Howard  Smith 

49 

4.08 

6.00 

104 

NeiUon  (Wm.) 

103(3 

4.83 

4.75 

105 

B.C.  Elect.  . . 

100 

4.75 

0.50 

10*2 

Craig  Bit  .... 

7% 

6.45 

0.292  NC 

Imp.  Tob.  9%. 

7*3 

3.89 

0.35 

5% 

North  Star  Oil 

6 

5.83 

4.00 

103 

do 

90 

4.44 

1.50 

NC 

♦Davis  L.  "A”  . 

22% 

6.60 

1.00 

25% 

do 

26 

3.84 

6.00 

105 

N.S.  Light  ft  Pr. 

lll(i 

5.38 

0.75 

NC 

♦B.C.  Pack.  “A” 

11(4 

6.52 

1.50 

26 

Disher  St.  “A” 

24% 

6.06 

6.00 

105 

Ind.  Accept.  .. 

101% 

4.92 

7.00 

NC 

Ogllvie  Flour  . 

172 

4.07 

7.00a 

105 

B.C.  Pulp  ft  P. 

142 

4.93 

6.00 

110 

Dom.  ft  Anglo 

87% 

5.72 

4.25 

104 

do 

86 

4.95 

7.00 

NC 

Ont.  Steel  Prod 

119% 

6.87 

6.00 

102*4 

♦Brown  Co.  . . . 

98 

6.12 

1.50a 

27(2 

Dom.  Coal  . , . 

20% 

7.19 

1.26 

27*4 

♦  do 

31 

4.03 

6.00 

103 

Ottawa  Power. 

1.50 

NC 

Caldwell  1st  . 

31 

4.84 

1.75 

37  (i 

Dom.  Dairies  . 

20  (i 

8.65 

8.00 

NC 

Inter.  Coal  . . . 

112 

7.14 

1.40 

NC 

Paton  Mfg.  . . . 

26 

5.38 

4.50 

103 

Can.  Bread  Ist 

t  - 

3.00 

52  (s 

Dom.  Fabr.  1st 

4.50 

103 

Int.  Metal  Ind. 

102*3 

4.39 

6.00 

NC 

Penmans  . 

149 

4.02 

1.30 

NC 

Can.  Cement  . . 

29% 

4.41 

1.40 

NC 

Dom.  Glass  . . 

36 

3.89 

4.00 

107f 

Int.  Milling  .. 

101 

3.96 

6.00 

110 

Power  Corp.  Ist 

110% 

5.43 

0.60 

NC 

Can.  Iron  Fdrs. 

14% 

4.21 

5.00 

105 

Dom.  Malting  . 

101  (* 

4.94 

7.00 

180 

Int.  Nickel  . . . 

146 

4.80 

4.00 

101 

Price  Bros.  . . . 

100 

4.00 

4.50 

103 

Can.  Safeway  . 

97(4 

4.62 

2.50a 

52% 

Dom.  Scottish  . 

45 

5.56 

4.00 

115 

Int.  Paper  . . . 

111% 

3.58 

3.50 

65 

Purity  Flour  . . 

47% 

7.37 

7.00 

NC 

Can.  Starch  . . 

98 

7.14 

1.00 

25 

Dom.  Tar  .... 

22 

4.55 

8.00 

62% 

♦Inv'.  Found.  . . 

61 

5.89 

1.60 

26% 

Rsgent  Knit.  . . 

21 

7.62 

2.50 

52(4 

Can.  8.S.  Lines 

37% 

6.62 

7.00 

NC 

Dom.  Textile  . 

174 

4.02 

7.00 

NC 

Jam.  Pub.  Serv. 

101% 

6.90 

1.00 

22g 

Rsltmans  .... 

18  (i 

5.41 

1.25 

27 

Can.  'Varnish  . 

20 

6.25 

4.50 

105 

♦Donnacona  . . . 

94 

4.70 

7.00 

NC 

L.  of  the  W.  . 

150 

4.67 

2.50 

44 

♦Robsrtson  (PL) 

44 

5.68 

4.00 

NC 

♦Can.  Wire  “A” 

81% 

4.91 

1.00 

NC 

♦Don.  ft  M.  “A” 

9 

11.10 

1.00 

110 

♦Langley’s  Ltd. 

50 

2.00 

1.00 

NC 

♦Robinson  L.  ‘A’ 

12 

8.33 

5.00 

105 

Cdn.  Bronze  . . 

105% 

4.74 

.  .  . 

105 

East  Kootenay 

40 

1.50a 

25% 

Legare  . 

22 

6.82 

4.25 

104 

Rollang  Papsr. 

70 

6.08 

1.00 

NC 

♦Cdn.  C  ft  F  ’A’ 

14% 

6.90 

1.00 

NC 

Eddy  Pap.  “A” 

16  (i 

6.20 

6.50h  110 

Lindsay  . 

110 

5.91 

4.25 

104 

Sagusnay  Pwr. 

103% 

4.11 

1.75 

40 

Cdn.  Celanese , 

37*4 

4.67 

1.00 

NC 

Em.  Brass  "A” 

20% 

4.82 

5.00c 

105 

Lond.  Cdn.  Inv. 

81 

6.18 

2.00 

55 

St.  Lawr.  C.  1st 

30% 

6.61 

1.00 

26 

23 

4.35 

1.00 

22*4 

Esmond  Mills  . 

15% 

6.36 

0.80 

NC 

♦L.  Hosiery.  "A” 

9 

8.89 

0.75 

20 

♦  do  2nd 

15% 

4.84 

1.20 

NC 

Cdn.  Cottons  . 

•-’8*/3 

4.21 

1.04 

26 

Estabrooks  ■ ■  • 

19% 

5.27 

5.00 

100 

MacKin.  Steel  . 

90 

5.56 

7.00 

NC 

St.  Lawr.  Flour 

142 

4.93 

8.00 

NC 

Cdn.  F.-Morse . 

132% 

4.53 

6.50a 

108 

Federal  Grain  . 

124 

5.24 

0.50 

NC 

♦MacM.  Ex.  “A” 

9% 

5.06 

6.00 

105 

St.  Lawr,  P.  1st 

90 

6.66 

4.50 

103 

♦Cdn.  Food  Pro. 

71 

6.34 

0.50  10.20 

Fibre  Prods.  . 

8% 

5.98 

5.00 

103 

Mailman  . 

94 

5.32 

2.40 

60 

do  2nd 

50% 

4.73 

1.00 

NC 

*  do  “A” 

11 

9.09 

0.60 

NC 

•Fit.  Ltd.  "A"  . 

12(3 

4.80 

6.00c 

105 

Man.  Sugar  . . . 

103 

5.83 

0.80 

NC 

•Scarfe  “A"  .. 

14% 

5.52 

1.00 

NC 

Cdn.  Indust.  •• 

m 

3.92, 

1.00 

20 

Fleury  Blasell  . 

»'/» 

11.76 

0.70 

NC 

Maritime  Tel, . 

18% 

3.76 

1.85 

26% 

Bsythes  ft  Co. 

26 

4.11 

100.00  101.00 

liu.uu  . 

106.00  ItO.UU 
199.00  ... 

il'.t.v;  ioi.9o 
9l.j0  'J6..'>0 

95.73  M(l.30 
99.75  100.00 

191.00  . 

99.00  1  01.00 
93.95  97.00 

97.00  99.00 

91.00  UJ.UO 
101.90  lUJ.OO 
99.00  Ul.OU 
99.90  91 .99 

89.00  10U..7U 
99.00  91.00 

100.00  I92.UU 

101.90  . 

1 90.90  109.00 

101.50  1  03.00 
101.00  109.00 

93.00  97.00 

OS.fi'l  100.00 
101.00  103.00 
197.00 

95.00  07.00 

09..50  10U..50 
99.50  100..')() 

99.50  100.30 

90.00  99.00 

UU.OU  101.00 
90.00  99.09 

10U.,'iU  I09.0U 

99.73  100.00 

109.30  110.50 
1INI.093  101.023 
100.93  tOl.OO 
100.193  101.00 
100.123  101.00 

97.50  99.50 

93.50  97.30 
99.00  101.00 
99.00  101.00 

101., 30  103,00 
101.25  102.25 

100.30  1119.30 

109.00  . 

03.00  . 

9;i..7ll  96.00 

100.50  io;t.flo 

00.00  100.30 


Alberta,  3(3,  1973  (N’.V.) 

.Mberla,  34,  1973  . 

HrIlUh  Columbia,  4.  1053 
Urlt.  Columbia,  4(4,  1937 
British  Columbia,  3,  1960 
Manlteba,  »%,  1966 

Manitoba,  3,  1903  . 

Manitoba.  3.  1067  . 

New  UiulMwIrk,  44,  1801 
Sew  Kriinawjrit,  34,  1937 
New  Pruiiiwlrk,  3,  1859  . 
Sew  Bruntwirk,  34,  1860 
.Sew  UrunaW'ick,  24,  1902 
New  llruniwick,  4,  1963  . 
New  111  uiiiwii-k,  3.  1864  . 
New  llrunawick.  33i.  1860 
New  llrunawick,  34,  1805 
New  llrunawick,  3,  I969  . 
Nova  Scotia.  3,  1036  ... 

Nova  Sculia.  34,  1930  . 

Nova  Scotia.  3,  19.39  ... 

Nova  .Scotia,  34.  1999 
Nova  Scotia,  34,  1065  . 
Nova  Scotia,  2%,  1966  . 
Nova  Scotia,  3,  1907  ... 

Ontario,  3,  1833  . 

Ulltaiio.  44.  1960  . 

Ontario,  9%.  1800  . 

Ontario,  3,  1970  . 

ont.  Hydro  KIcc.,  3,  1967 
Ont.  Hydro  Elec.,  3,  1869 
Out  Hydro  Ciec.,  9H  ’08 
Pr.  Edward  la..  3,  1939  . 
Pr.  Edward  la..  2%.  1861 
Pr.  Edward  la..  3(4.  1801 
Pr.  Edward  la..  3.  1963 

Uurhcc,  4H,  1839  . 

I  tjnebcc.  3,  1939  ........ 

1  Uuebec,  3.  1909  . 

(Jurlirc.  3,  1064  . 

Uuebec,  .3,  1963  . . 

U.  M.  C...  9!4,  1960  .... 
U.  M.  C.,  954,  1961  .... 

0.  M.  C..  .H.  1960  . 

U.  M.  C.,  3,  1803  ...... 

Q.  M.  C..  34,  1960  .... 

0.  M.  C..  3H.  1964  .... 

ttaakalrhewan,  4.  1960  . . 
Saskotchewnn,  .3,  1959  .  . 
Snskatcliewan,  3'4,  1962  . 
Saskatchewan,  3.  1963 
N.takalcliewnn,  S'*'..  196.".  . 
Saakatchewan,  34.  1969  . 

MUNICIPAL 
Charlnttelown,  3(4,  1969 

Halltax,  3.  1065  . 

Hull,  3>4,  1003  . 

i.evie,  5,  1954  . . 

Monclon,  34.  1906  . 

Moiilreal,  3,  1966  . 

I  Monlreal,  .3,  1964  . 

Montreal,  .3,  1969  . 

Montreal,  ,3,  1970  ...  .. 

I  Montreal.  3.  1971  . 

I  Ottawa.  ,3>i.  1969  . 

Uncbcc.  3V4,  1964  _ 

I  St.  Boniface,  3,  3(i.  4.  77 

1  SI.  John,  4(4,  1971 . 

Three  BlverS,  314.  1963  . 
Vancouver.  5,  1!I63  .... 
Wrsiniount,  4.  1934  .... 

I  Windsor,  3'4,  1975  .... 

!  Wintilpeg,  4(4.  I960  .... 


CALGARY  OIL 
QUOTATIONS 

'  (Surrlled  br  Jamaa  Riehardsen  ft  8«nt) 

I  Bid  Asked 

I  .\diniral  . .  .63>.a  .Oil's 

.\il>.  Pac .  .23  .93 

1  Anaconda  .  .uK  .09 

I  Ana.  Can .  4.U3  4.93 

Atiaiillo  .  1.17  }..-,3 

llrillah  Doin .  .94  .23 

Caltnoiit  .  ..'lO  .34 

Calnorih  .  lOVa  .11(4 

( alKary  A  E<lni.  ..  7.40  9.00 

Central  Leduu  ....  1.93  1.36 

Coastal  .  .44  .49 

l.nniiiland  . ..'10  .40 

Coinmoll  .  .33 

C.niiiiiiotiweallh  ...  1.30  1,40 

Oalhouile  .  .39  .io 

;  Davies  .  .31 

i  prcaita  . .  .  .M'.j  .13(4 

I  ICnsl.Creat  .  .03  .03(4 

j  East-i.edne  .  ,9ti 

j  Foothills  .  3.30  4.011 

j  (ilobe  Oil  .  .  .61  .63 

:  (ireuse  .  .o'2  .09(4 

j  Hanna  .  .09''i  .10(4 

'  HIdhwoud  .  .67 

I  Home  .  11.30  19.66 

’  i.edur  Cal  mar  _  .14  .14*4 

,  I.edur  Cons .  .19  .13 

:  Cedur  West  . SiD/fe  .91  >4 

I  Ixiw  ery  .  .6.'.  .73 

'  .Mcl).  .sen .  .11  .19 

;  Mercury  . .  .16  .11 

I  Mill  City  . 07 

1  Miaiei  . .39  .35 

I  Nat.  Pete.  .  .33t  j 

!  New  Kanrlimen  . .  .091-^  .0914 

1  Okalta  .  2 113  2.10 

'  PncBlta  .  .09  (j  .09 

I  Pacific  Pete  .  4.33 

Phillips  .  .01  (4  .01'.. 

Princess  .  .38  .39 

Richfield  .  .09(4 

itosana  . .  .34  .37 

Roy.  Can .  .00% 

Royallte  .  .  9.10  9310 

Share  Hoy .  .00  .0  ' ' ' 

South  Rraieau  .  ..  .12  .12>; 

Southwest  .  .•••' 

Spooner  . .  .19(3  .90 

Snnaet  . .  .19  .90 

.Sftiperlor  . .  .13  .43 

Three  It .  .03 

’Turner  .  .19  ■■ 

I'niled  .  .93*4  .9.. 

Vulcan  .  .29  .39 


HQMiNlON  GOVERNMENT  BONDS 


Rate 

Malarilr 

Bid 

Aeked 

;  F', 

Nftv. 

1 

IB.M 

119.56 

10(1.3;, 

1  1% 

•Nar. 

1 

99.25 

99.76 

;i 

June 

l.( 

*ll-al 

101 

101% 

»'*4 

Feb. 

1 

61-53 

163% 

193% 

i 

Mar.' 

1 

63-:>t 

163% 

168% 

June 

1 

sn..*,.-, 

100  VV 

100% 

.  .'1 

Nov. 

1 

63-.- 

io:i 

l('J% 

:< 

Mar. 

1 

1957 

103 

169% 

1 

June 

1 

5!>-.5* 

lO'J 

103', 

!  .1 

Jan. 

1 

66-59 

III3H 

105% 

i 

June 

1 

67-69 

169% 

103(4 

1  I\ 

Nov. 

1 

195U 

99% 

1(HI% 

:  -'t 

PerncUiat 

1"1*{ 

161% 

!  .F 

Feb. 

1 

1063 

192% 

103 

;  3 

Aph. 

1 

196.1 

102% 

103 

:i% 

June 

1 

86-66 

163% 

104% 

1 

Sept. 

1 

61-66 

1113% 

103*4 

RAILWAY  aM  NAVIQATIUN  BONDH 
InL  Ma- 

Rait  larlir  Bid  Aafccd 

I  Can,  Steamships  .  3(4  1937  86  99 

Cun.  Steamships  .  4  1966  8.3  100 

I  C.P.n .  3(4  1831  lUI 

'C.PH . .  4  Perp.  1I9>4  113 

iC.N.H.  (D.(4.)  ..  I'a  IBM  114%  .  . 

C.N.R.  (D.U.l  ..  4%  1033  194  ... 

«;.N.B.  lU.U.l  ..  3  1858  101(4  109(4 

'  C.N.H.  itl.U.l  ..  3  1966  lot <4  109(9 

iC.N.K.  (D.O.)  .,  9]',  l»6!l  89(1  lOO', 

,  C.N.H.  (D.G.)  ..  9’i,  1971  99  lOO 


I  UNLISTED  SECURITIES 

I  (Supplied  by  KIppen  ft  Co.  Ine.l 

I  Bid  Asked 

!  Acadia  Apts,,  Coni .  18.30  _ 

:  Anglo  Cun.  Tel.,  “.V"  Com.  10.93  11.08 
!  Henuliariiois  K  H.  A  P.  .  90.00  91. On 

1  B.C.  Sugar  .  99.00  92.00 

j  B.  F.  Goodrich  .  17.00  18.08 

I  llriiiton  Peter,  Carpet  ...  9.'..lHt  . 

I  British  American  Assca  ,  79.00  .... 

Uruckville  Trust  .  60.00  _ 

I  Can.  Life  .  . 510.00  uM.OIt 

’  Can.  Motor  Lamp  .  19.00  19.73 

I  Can.  Starch,  Com .  10.00  li.tkl 

I  Can.  Indemnity  .  16.00 

Can.  F'Ire  Iiisuruncc  .  19.30  91.00 

Can.  West.  Nat.  Gas  .  61.00 

Can.  West  Nat.  Gas,  Pref.  19.30  19.30 
Capital  Wire  Cloth,  Pfd.  .  96.00  .... 

Cawthra  Apt.,  t’nils  .  18. 00 

A.  W.  Chase,  Units  .  .M.oo  56.00 

Icily  Got  A  E.,  Com.  1.00  9.50 

'  C.olunlal  Sleaniships  . .  .  193.00  .... 

I  Cfuninerclal  Finance  17.36  .... 

CoiiinierciHl  Life  .  lo.T,".  ... 

‘  Confe.leratloii  Life  200.00 

'  Cons.  Div.  stand.  Sec,  Pfd.  I.'i.oo  18.00 


!  Industrials  — 

j  Anglo-Canadian  oils  Ltd.  .  6.13  ...• 

Ashdown  Hardware,  “A”  .  14A0 
;  Beaver  Lumber,  "A”  ....  19.0#  •••• 

Beaver  Lumber,  Com .  31.00  .... 

;  Beaver  Lumber.  Pfd .  28,00  .... 

jcdn.  Fire  Ins.,  HO  P.V.  .  30,00  21.00 
Can.  Indemnify  010  P.V.  .  aS.ip  ... 
Oiitral  Nor.  Alrseaya.  ....  ftOO 

'central  Nor,  AIrwayt.  •'B**  ....  lOO 

I  La  Compagnla  Foneikrd  dd 

'  Corrugated  Paper  Box . . . 

!  Crescent  Creamery,  Pfd.  .  60.00  .... 

I  Federal  Grain,  Pfd . .  121.00  13$,W 

I  Federal  Grain,  Com.,  "A**  0.75  lOAO 
‘  Fisher  ft  Burps,  “A’*  ....  H.OO  .... 

;  Fisher  A  Biirpe,  "B"  ....  5.00  .... 

I  Great  West  Coal  .  ».0O  fO.75 

i  Great  W’est  Lift  Aaace  ...  460.00  470.00 
Great  West  Saddlery,  Com.  10.50  11.00 
I  Monarch  Life,  lO'f.  Paid  .  134.00  145.00 
'  Nor.  Can.  Mtge.,  L'nlla  . . .  19.00  26.00 

'Northern  Trust  .  .... 

N  >rfh  Star  Oil,  Pfd .  5J7  6.00 

i  North  Star  Oil,  Com .  11.25  11.50 

I  Hcliance  Grain,  Com .  3.00  30.00 

Shea's  Brewery,  "A”  ....  15.12  15.75 
1  Sovereign  Life,  25%  Paid.  48.37  ... 

'  Traders’  Building  Ass.,  n.  26.60  21.60 
I  fnlt.  Grain  Growers  "A'*  19.00  19.18 

‘  Western  Brewery  .  30.00 

Western  Griiii,  Pfd .  23.00  34.00 

Western  Grain,  Com.  .  JO  .... 


'  Cotis.  Div.  stand.  Sec,  Pfd. 

Continental  Life  . 

I  CiMiksviile  Co.,  ...  . 

i  l^ooksvllle  Co.,  •'ll"  .... 

I  Crown  Life,  . 

I  Cuban  Canadian  Sugar  .. 

\  Detroit  Inter.  Bridge  ... 
j  Dom.  of  Can.  Gen.  Ins.  ,, 

Dover  Industries  . 

\  Dunlop  Tire.  Pref . 

i  Eastern  Bakeries  . 

Eastern  Trust  . 

Empire  Life,  25%  Pd.  ... 

Essex  Parkers,  Com . 

Essex  Packers,  Pref . 

Exeelslor  t.lfe  ...  - 

'  Federal  Foundry.  Com.  . 

I  Galt  Hras.s  Co . 

I  Goderich  KleValor  . 

Great  West  Life . 

Guarantee  Co.  of  N.  . 
Guurdlan  Healty,  Pref. 

Halifax  Insurance  . 

Homewooil  . 

I  Hyland  Dairy.  Pref . 


.14 

.14*4 

.  .13 

.13 

.  .SO '4 

.SI '4 

.IC. 

.7.5 

.11 

.13 

.10 

.11 

.07 

.33 

.35 

.33'., 

.03% 

.63*4 

‘-’"3 

2.10 

•OSl, 

.09 

4. 

.01 '/4 

.01'.. 

.39  ■ 

.631-4 

.0.3'.'. 

.34 

.37  ■ 

•  .66% 

.  9.10 

i  Hyland  Dairy.  Pref . 

I  Imperial  Life  ...... 

1  Ingram  A  Bell,  Pref . J 

I  Lambton  I .«iaii  . . . 

Ixiblaws  Inr . 

I  .McCarthy  Mill.  “A”  . 

I  iloC.aiThy  Mill,  ‘’n’’  _ _ 

'  Maiiiifactiiicrs  Life  . 

I  .M  Idland  Prop . . 

i  Monui  cli  Life 
j  Montreal  C.  A  D.  Bank  . 

'  Morrow  Screw,  Com.  . 

!  Morrow  Screw.  Pfd . 

;  Sttge  Discount  Units  .  .. 

;  Nat.  Life  .\ssc.  23'(  Pd.  . 
j  New  Bruns.  I'el.,  Com.  .. 

.  Nova  Scotia  Trust  . 1 

I  Office  Snerlalty  . 

'old  Comrades  Brewers 
Oniarlo  Tobacco,  Pfd. 
Pacific  Coast  Term 
'  Paramount  Dshawa.  Pref. 

I  Peller  Brewltig,  C-om. 

;  Pelier  Brewing.  Pref . 

:  Prcvincnl  BAnk 
nitchle  Cut  Stone,  Pref. 

Sawyer  Massey  . 

'  Seiberling  Bobher.  Com.  . 
i  Sovereign  Life.  23'.4  Pd.  . 

Staiidaial  Fuel.  4’-,%  pref. 

I  Sun  Life  Assce  Co . 


43.06  . .  , 

II. 2.-,  12  23 
3.36  6,50 

336.66  .... 

5.60  6.66 
10.36  17..50 

200.06  246.60 
9.23  10.00 

91.7.-,  93.73 
2.ISI  4.00 
21.30  23.00 

17.50  19.00 

4.60 

34.06  40.06 
164.00  . . 

. (0 

31.66 

13..50  16..-, 6 

4.5.'i.OO  173.06 

;ig5.66 

il.'93  12.23 

la,. ...I 

.53.66  .  .  , 

3l3.no  363.00 
100.56  _ 

8.1.66  _ 

29.25  23.06 

7.60  8.66 

9.56  3.95 

345.00  ... 

.'16.66  ... 

lia.'iO  ... 

41.66  43.00 

■91.60  _ 

97.66  .... 

2  25  .... 

66.66  .  . 

11.60  12.23 

161.66  _ 

60.00 

1,00 

6.(K> 

1206  16.00 
,  90.00 

2.06  V  50 

16.60  18.06 
16  60  ir.nn 

8  00  10,60 

li.'ifl  (I'n'o 

48.50  51.00 


Westeel  Produefa  . 

Willson  Slallonery,  Pfd. 


^  Mines  and  Oils  — 

i  derens  HIver  . . . 

I  Bruce  Cons . 

'  C.  A  FT.  Corp . 

Central  Man . 

'  Cons.  Goldfields  . 

I  Cryde-man  G.  M . 

,  Dlckstone  Copper  . 

i  Fill!  F'lon  G . . 

I  F’orly-Four 

Gold  Ijlke  . 

I  Great  Falls  M  AS... 

I  Guniiar  . . 

I  Island  Lake  . 

i  Jnwsry  Island  . 

:  Mandalay  . 

'  Marvel  Oils  . 

I  Monarch  U.  M.  Synd.  . 

I  Normandy  G.  M . 

I  Pnrksack  . .  . . 

'  j’lne  l.ake  . 

I  Bed  Cloud  M.  A  !).  ... 

Bice  Lake  0.  M . 

'  Scattergood  . 

{  Scotia  Gold  . 

Star  l.ake  . 

I  Winnipeg  Blver  Tin  , 


33.56 

SB.OO 

29,06 

•  •  •  a 

.33.2.5 

50.60 

53.60 

95.75 

100.80 

10,06 

10.78 

99.75 

33.75 

M.35 

■06% 

7.70 

.63"’ 

.05% 

■■.06 

.00% 

.01 

.M 

.01 

.03 

1.00 

1.03 

.01 

.63 

.03 

.64 

.I.-. 

.19 

.09% 

.... 

.65” 

.02% 

•04% 

.0()% 

.(i.'i” 

.01% 

.09% 

.06% 

.03' '4 

,01  *V 

.02 

.01 

.6614 

.00% 

■01*4 

.03 

,  Toronto 

Carpet. 

Oni.  . . 

.  100.00 

:  Toronto 

Genera 

Tnsur. 

.  r.Ot) 

;  t'nited  S'tpeK  ** 

V”  I’rel*. 

.  24.<»0 

2.-.66 

1  Vlotorlii 

Trust  . 

.  1  io.oo 

Wntrrloo 

Mfn., 

<!oni.  . . 

.  fi.tio 

T.r- 

Waterloo 

MfK.. 

6.110 

7.0U 

Western 

AsSC'fe 

C-oin.  . . 

.  72.00 

Western 

Amcp. 

rref.  .4 

.  41.00 

. . . , 

Western 

tlralii. 

Coin.  . 

.00 

1,59 

’  Western 

ttraiii. 

Pref.  .. 

4  l»2.0a 

24-35 

Western  Lite  .  92.50  _ 

'  Western  Stock.vards  .  .  .  23.66  .  . 

Western  Stockyards,  Pref.  21.60  .. 

York  Trading  .  11.06  13.30 


UNLISTED  MINES 

(SapplUd  by  U.  B.  Ltslit  ft  Oe.) 

Bid  Ask.  Bid  Ask. 


Abenakls 
Antal  Kirk. 
Annamaque 
Baker  laiiie 
Batchelor  L, 
Bright  n.L. 
Bar  tain 
Brown  McD. 
CarrlrniiB 
cir.  ■yellow 
Claremont 
Cons.  Chib. 
Cont.  Cop. 
Columblere 
Courtmnnt 
Cuyunl  n. 
De  itantls 
Dickens.  N. 
Don rand 
Dorbaska 
Dumico 
Dunford 
Du  parquet 
Gaymont 
Glencnna 
Goldpac 
Gord.  Lrbel 
Granleduc 
Greenlee 
Hugh  Pam 
Insro 
Kamlac 
Kenbay 
L.  Expanse 
L.  Geneva 
USallr 
laieldon 
taissle  B.L. 
Lavalle 


3  4  Lloyd  Bock 

»  8  Major 

3  4  Martin  Bird 

1  2  .Marhenor 

26  Metalure 

2  3  N.  Malartlc  1 

off  10  N.  Aligurlta  ' 

6  8  N.  Mafartlc 

1(4  2V4Narana 

3  5  Norbeau  1.1 
l7  Norcourt 

14  17  Obaska  L. 

7  8  Obalski 

2  3  Obalski. ’43  : 

.  10  O.  Nickel,  o. 

35  45  Op.  Copper  ■ ' 

3  7  Pan.  Cndn 

60  64  Pardnori 

5  Pascalls  1 
off  3  Payne 
1  3  Payore  Cai. 

3  3  Persh.  Man. 

1  Pinnacle 

5  Presdor 
6(4  7(4  Que.  S.  AR.  i 
13  Qurjn 

1(4  3  llalnvllle  1 
11  14  Hand  Mai.  1 

4  6  Itandona 

26  29  Renfort 

5  7  Scott  Chib. 

1.3  15  Southvne 

4  7  Sovereign 

6  8  .Starlight 

.3  5  Tr.  Duver. 

4  .5  Trident 

9  Vaute  Duf. 

4  6  Wendeli  1 

3(4  4(4  Young  D.  1 


REALTY  BONDS 


Alexander  Bldg.,  6,  1962  .  96  .., 

!  Aiicrofl  Place,  4's,  19.'i6  ,94 
j  Balfour  Brailles.  4.  1903  95(4  .•> 

Hay  A.  Gar..  1st  Mtge.  '17  91 
1  Ilav  Cumberluiid.  V,8  96  ... 

I  Bloor  St  Geo  Apt  4's.  '67  62 
Canty  C.orp..  5,  1907  ...  88  92 

I  Ciarcndoti  Apt..  7's.  1916  .  69  ... 

I  Deer  Park,  .Apt.  4's.  1959  96  ...  I 

I  Dom.  S<|uure.  4'.s.  1959  102  10,314  1 

I  FTIIIs  Park  Apts.,  I'  .'s  '60  92  ...  I 

i  Hotel  IgiSalle.  3.  1903  ....  69  ...  1 

;  Linton  Apt..  5,  19,59  ..  99  ...  i 

latmbaril  Realty,  9(;’s.  '51  .56  ...  , 

I.ord  Nelson  Hotel,  Fs.  '67  86  ... 

Metropeditan  Ridg.,  4>4's  ’.52  162’.^ 

Mont.  Apts.,  1st.  4H,  1961  9S'i,  IOOIt,  I 
Mtl.  Ant..  2nd  4(4.  19.54  93  ...  j 

Professional  Offices,  T’s  98  ... 

Illy  Exch.  Bldg..  3.  19.59  73  ...  { 

Ramsden  Pfk  Apt..  .5’*.  *61  67>4  ... 

Sherbrooke  St.  R..  4’s.  ’52  98(4  ... 

Windsor  C.  Ants..  .3’s.  ’66  96(4  ... 

1st  Mtge..  7’s.  1915  68  ...  | 

York  Adelaide  Gar..  7.  ’45  73 

MUTUAL  FUNDS  | 

I  (Compiled  by  A.  M.  KIDDER  A  CO.)  ' 


The  Northwe«t  Territories  have 
a  total  area,  of  1,300,000  aquare 
I  miles  and  an  aatimated  population 
of  18,000. 


X  Affll.  F'linds  Inc.  (Jom.  .  4. '9.3 
X  .Aiiier.  Hosiiicss  Shares  .  3.91 

X  Boston  F'und  Inc .  21. '28 

\  Bullock  Fund  Ltd .  19  94 

Can.  Invest.  Fund  .  4.93 

Comm.  Inti.  Corp . XD3.(i6 

I  X  Dividend  Shares  .  1.3.5 

'  X  Fjiton  A  Howard  11.  F".  .  27.30 

!  X  FTindaniental  Inv,  Inc.  L5.'27 
!  X  Group  Sec.,  Aiilo  Shares  6..3,3 

X  (iroup  See.,  Rail  Shares  4  65 

X  Group  .Vec.,  Steel  Shares  4.95 

I  X  Iiicorp.  Investors  .  '22.86 

X  Keystone  Ciistoriian,  11-4  l(i.(i8 

Leverage  Fund  .  2.68 

X  Muss  Investors  Trust  98. 21 


I  CORPORATION  BONDS 

Bid  Ashtd 

I  UTILITY  — 

,  .Algoma  Ont.  H.  B.,  3,  '39  89(t  90(4 

Avalon,  .3H,  1960  . .  97 

'  Bell  Telephone,  .1(4,  197.3  .  lOl*^  103% 
j  B.C.  Electric.  3(4.  1967  ...  96>.  96i; 

:  H.I..  FTIectrIc.  3»,,  1968  ..  lOlii  lOStJ 

B.C.  Electric.  3',.  1969  ..  101%  103% 

B.C.  Telephone,  (.  1969  ..  101‘»  ... 

.  Calgary  Power,  3%,  1979  .  98  ... 

,  CatiHila  Electric.  8%.  1967  93 
E.  Kootenay  Par.,  3%,  1967  9  4 
!  F'oreign  Power,  Sec.,  6.  ’54  26 
I  liatineaii  Power,  3%,  1976  101 
('.real  Lakes  Pwr.,  3%,  '69  99(.4  101*4 
.'  lot.  Ilyilro  Elect..  6,  1944  66  %  68% 

Int.  Pipe.  4,  1970  .  173  177 

i.ow.  St.  Ijiw.  Pr.,  4%,  '58  95  100 

!  Marillme  Kleclrlc.  4(4.  ’sK-  in0(i  . 

'  Mexican  L.  A  Power,  5,  '30  69  73 

;  .Mexican  F3ec!ric,  3,  19.50  .  69  7.3 

;  Nal.  L.  A  I’..  4(4.  1961  ..  100*4  ... 

.Mt.  Island  I’ower,  .’iC..,  ’57  108 
MacLurrn  Que.,  3,  1969  ..  96(4  98*.. 

Moiit.  Irani.,  .‘t,  19.5.3  ....  99%  100(4 
Mi.nl.  I  ram.,  4%,  19.55  .  96(s 

Mfiiit.  Irani. »  IJI.'iri  08*1%  100 

Nfhl.  1..  H.  A  P.,  9fl'i  ... 

'  Nfld.  L.  H.  A  P..  .5.  1936  1  00 
'  i\iwer  Cofp.,  3'^,  inr>7  .s*a  97 
OiH'lH  r  Pi>t\er,  a>.  11^2  . .  98H  100^ 

>  Sliawiiilgun.  3.  1961  .  99*4  101(4 

:  Slmwinignn,  3%,  1970  _ 162  101 

Shawlnlgan,  3.  1971  ....  98  100 

Sliawinigan.  3%,  1973  ....  101%  10.3»t 

St.  Maurice  Pwr..  3*4,  1970  96%  101% 
United  Sec.,  3.  10.52  . ,  , ,  99(4  101 
Winnipeg  Elect..  3%.  19-1  102  104 

INDUSTRIAL  — 

AbitibI  P.  A  P..  3%.  1967  101(4  103(a 
Acadia-All.  .Sugar.  3%.  ’65  101 
.Aliiiiiiiiiuin  tk>.,  3’'',  1974  .  10914  .  . 

Aiiglii-Cuii.  Dll.  I,  PMiii  .  102'...  104(4 

:  Bowalcr  1*.  A  I'.,  '69  9.5 'u  98 

Brand.  Henderson,  4,  1961  94'i  97'. 

B.C.  Forest  Prod.,  4,  1906  92  9  4 

B.C.  P.  A  P.,  .3(4,  1967  .  96  98 

Burns  A  Co..  4,  i96.3  .  99  lOt 

Brown  A  Co..  5,  1959  _  99*4  101% 

(Ian.  Breweries,  O'i,  1067  .  95(4  97'.. 

Can.  Breweries,  4.  1969  96%  101', 

:  Can.  Celanese,  3,  IM2  98(4  ... 

i  Canadian  Gil.  3%.  1969  ..  99  16t 

Can.  Dll,  3(4,  1964  .  100  102 

Can.  P.  A  P.  Inv.  .5,  19.53  118 
Col.  Cellulose.  3.  1968  ..  .  102  1  04 

Cockshutt  Plow.,  4*4.  1963  101*4  lU3(i 
Cons.  Paper.  :i(i,  1067  ..  101(4  103(4 

Dnmininn  Coal,  4*4.  1939  .  101 
Drv'leii  Paper.  4.  1061  ...  100%  ... 

E  II.  Eddy,  3(4,  1906  ....  99(4  101(4 

R.  n.  Eddy.  4.  1966  .  102  104 

Federal  Grain.  4,  1064  ....  99(4  ... 

Imperial  Oil,  .3.  1960  .  98'i  lOn'J 

i  Ind.  Accept.,  3%.  1906  .  97  99 

L.  SI.  John  P.  A  P..  .5.  '61  161%  lo:t(., 

I  McCoII-Frontenac  Oil.  3.  *71  95  97(> 

,  Maple  Leaf.  SiV,.  196,3  ...  97  99 

Massev-Harris,  .3,  1966  ...  96'^  98®, 

I  Massev-Harris.  I"-,.  196.'t  10.3  105 

I  N.S.  Steel  A  Coal.  3(4,  1963  90  101 

Ogllvic.  4.  1067  .  00(4  ... 

Paton  Mfg.  3(4.  1966  -  106(4  . 

Penmans  Ltd..  3%.  1966  .  100  102 

I  Price  Bros..  .3(4.  1966  ....  101%  10.3(4 
i  Bnlland  Paper.  4*a.  1965  . .  07  101 

'  Pcov.  TransporL  4,  1962  .  100 
{  Simplon’s  Ltd.,  3(4.  1960  tOlU  103% 

;  Unit.  Amusement  4.  1065  90t4 
'  Steel  Co.  Cun.,  2%,  P.N>7  .  06',  OS'.j 

■  Unit.  Grain  Grow..  4.  106.3  Klflij  ... 

I  Wabasso  Cotton.  4’.'.,  1931  lOl', 

'  Western  Grains.  5.  1969  85  88 

I  Robervai  and  Sagruenay  Railway 
I  recently  put  into  aervlce  a  box  car 
with  an  all-aluniinium  body  which 
'  is  believed  to  be  the  llg'htest  car 
|of  its  size  and  type  in  existence. 


X  Mass.  Inv.  2nd  Fund  Inc.  12.80  1.3.84 
\  Wellington  F'umI  Ino.  ..  18.17  19.83 


INVESTMENT  TRUSTS 

X  Indepeiidcnl  Tr.  Shares  2.J 
X  N.  Anier.  Trust  Shs  19,55  .3.S 
X  N.  Ainer.  I'rust  Shs.  19.50  2.2 
United  Bond  A  Share  . .  12.0 

X  F.S.  Funds. 


DIV.  Call 
Balt  Prlca 


Current  Yield 
I’riee  ','0 


Shaw'gan  WftP 
*  Shea’s  Brew  ’A’ 
Sher.-Wllllsms. 


20% 

Shlrrlffs  Ltd.  . 

•20 

5.00 

44 

Sllknit  . 

32*  a 

8.16 

104 

Sllverwood  W.. 

93 

5.38 

105 

Simon  ft  Sons  . 

100 

5.00 

104 

Simpsons . 

99 

4.55 

105 

St'd.  Chemical. 

89 

5.62 

NC 

♦Stanly  Brck  'A* 

8 

7..50 

10% 

♦Stovell  Press.. 

5% 

9.52 

58(4  Tamblyn  . 

12%  ’Taylr  PearftCar 
104  Traders  BMn’ce . 
NC  Tuckett  Tobac. 
52%  •'Twin  City  .... 


30 

Unit.  Corp  ‘A’. 

30 

5.00 

60 

Unit.  Fuel  ’A’. 

54 

5.56 

100 

Vlau  . 

99*3 

5.02 

27 

Virginia  Dare  . 

18 

6.94 

NC 

♦Waterous  ‘A’.. 

9 

8.89 

NC 

West.  Groc  pfd 
do  ‘A’ 

32(4 

4.34 

NC 

34 

5.88 

7.00  NC  West  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  100%  4.49 

5.00  105  Wlnnlp’g  Elect.  99%  5.01 

7.00a  110  Wood.  Alex  Ist  115  6.09 

0.40  NC  York  Knit. ‘A’.  p  ',  p  “*9 

1.50  27%  Zellers  .  28  (/2  5.26 

1.25  28%  do  .  26  4.81 

• — Convertible.  NC — Nori-Callable.  a— Plus  extras 
on  arreuri,  b— Paying  only  *4.00.  c— In  arrears, 
e — Callable  for  sinking  fund  at  100.  f— Callable 
for  sinking  fund  at  105.  g— Callable  for  sinking 
fund  at  20.  a— Shillings.  Note:  Great  West  Felt 
preferred  not  convertible  after  January  1st,  1949. 


Rftftrenet  Notes 

Karninfs  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  sho\5’n  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  Into  another  class  of  shares  are  markeil  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 
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B.C.  Salmon  A 
Big  Factor  in 
Our  Economy 

Produces  Around  $70 
Million  Annually — Fraser 
"Run"  Being  Restored 

British  Columbia’s  “silver  mil¬ 
lions’’  as  the  Pacific  salmon  has 
come  to  be  known  in  many  parts  of 
the  world,  are  an  important  factor 
in  Canada’s  national  economy.  Sal¬ 
mon  is  the  mainstay  of  the  Domi¬ 
nion's  fishing  industry  which  em¬ 
ploys  thausands  of  persons  and 
produces  a  revenue  in  the  neigh¬ 
bor  of  ^70  million  annually. 

Canned  salmon,  the  most  popu¬ 
lar  product  of  the  west  coast  fish¬ 
eries,  became  more  widely  known 


Sovereign'  Life 


Saskatchewan  Farmers'  Union 
Has  Income  Tax  Department 


Newfoundland 

(Continued  from  page  1) 


H.  M.  Melklejohn 
Mr.  M.  D.  Grant,  President  of 


!  her  purchases  of  Newfoundland 

(Special  to  The  Financial  Times)  [reaction  to  the  organization,  par-  year  tcwk  720,- 

000  tons.  With  the  pound  devalua- 

Winnipeg  —  To  assist  farmers  i  ticularly  from  the  better  crop  .j,  ^  ^ 

in  mflkine’  out  and  checking  their  areas.  Dach  new  member  is  receiv-  •'  ,  ,  j  -  ,.i 

in  maKing  out  ana  cnecKing  ineir  cult  for  Bell  Island  to  ship  such 

income  tax  returns,  the  new  Sas-  •’’8^  subscription  to  Union  ,  amount  this  vear 

katchewan  Farmers’  Union  has  es-  ,  Farmer”,  a  new  publication  of  the  |  Relief  Works  Plan 

tablished  a  special  department  at  i  I  Late  in  October  the  government 

its  headquarters  in  Saskatoon.  Aj  I"  »  message  to  the  n>®mbers  I  ^  works  plan  to 

charge  will  be  made  for  the  ser-  i  of  the  new  organization  published  i  pjj  j  jg  gystem  Desti- 

Vire-  hilt  nprsonal  Interviews  on  ^ The  Western  Producer,  p^esi-  ^ 

vice,  but  personal  interviews  on,  tute  men  all  over  the  country  were 

specific  points  will  be  free.  ^eot  Phelps  made  the  follow  in^  ,  opportunity  of  earning 

I  In  a  statement  J.  L.  Phelps,,®  set  va  ions.  ,  cents  an  hour  every  second 

i  president,  asserted  that  while  there  '  “Aericulture  should  not,  again,  ,  jay;  the  other  days  were  given 

'were  many  reputable  firms  that  i  t>e  the  first  to  take  the  rap  of,fj.^e_  This  amounted  to  |57  per 

iwere  doing  a  creditable  job  along  lower  prices.  The  farmers  have 

I  this  line  there  had  been  many  supplied  the  Canadian  consumers 

complaints  from  farmers  ■w'ho  had  ;  w^lth  cheap  flour,  wheat  and  other 

I  sought  assistance  from  "so-called  i  products  during  the  war,  and  the 

!  consultants”  who  were  “just ,  current  news  in  the  papers  and 

plainly  getting  rooked”.  statements  from  public  men  that 


Manitoba 

(Continutd  from  page  1) 


man  monthly. 

The  relief  rolls  gre'w  rapidly  to 
8,000,  which  cost  the  province  al¬ 
most  $500,000  per  month.  The  go¬ 


of  money  will  be  involved,  perhaps 
upwards  to  $100,000,000. 

Power  Program  Persuasive 
But  the  province’s  power  pro¬ 
gram,  under  which  some  5,000  : 
rural  homes  a  year  are  being  i 
linked  up  with  electrical  services,  j 

has  been  a  highly  persuasive  poli-  j  ||  riif  AU  p  OAur  I  lUITCn 
tical  consideration.  Many  regard  j  fl.  jlIuUll  tt  uUHJ  LIIHI  I  KlJ 
it  as  the  most  Important  factor  in  | 
the  return  of  the  government.  The  j 
whole  situation  in  this  regard  will 


DIVIDENDS  DECLARED 

And  Other  Official  N o lice s 


BRUCK  MILLS  LIMITED 


CLASS  "A"  DIVIDEND 


men  than  the  absolute  destitute 


According  to  the  1047  federal  i  *^*‘*^'”  prices  miust  go  down  seems  j  were  on  the  works  programme  and 


Statis-  wrong  solution.  In  a  few  dis- 


abroad  during  the  war  years  and  I  The  Sovereign  Life  Assurance  government  .«>  Ta.xation  ■ .  tricts.  some  individual  farmers 

immediate  post  war  period  when  Company  announces  that  Mr.  H.  :  tics  the  last  available  16.89.! ' 

large  shipments  were  sent  to  vari-  M.  Meiklejohn  was  recently  elected  Saskatchewan  J"'  !  figures  don’t  show  that  agriculture, 

ous  countries  through  UNRRA  and  '  a  nember  of  the  Board  and  now  1  come  taxes,  much  the  highe.st  num-  ^ 


other  relief  agencies.  Even  thi.s 
year  a  sizeable  proportion  —  e.sti- 
mated  at  almost  one  third  —  of 


I.  ,  „  .j„„  as  a  whole,  has  or  is,  today  even 

becomes  Managing  Director  of  the  I  her  of  any  ;  getting  its  share.  On  a  basis  of  the 

Company.  Next  came  Alberta  with  l.i.98a,  *> 


vemment  soon  realized  that  more  l  mark  for  the  second  consecutive 

year.  That  sum  is  nearly  as  much 
as  the  gross  sales  of  the  liquor 
commission  during  its  first  year  of 
operation. 

The  provincially  -  owned  tele¬ 
phone  service  is  also  experiencing 
a  continuation  of  its  boom.  It  is  i 


made  it  compulsory  for  every  re¬ 
lief  worker  to  swear  before  a 
magistrate  or  justice  of  the  peace 
that  he  had  no  mony  laid  aside 
for  the  rainy  day. 

Usually  in  winter  when  some 


but  Manitoba  and  Ontario  both  !  national  income,  agriculture  makes  of  the  fishermen  go  home  for  the 

-  —  - -  .  ,  ~  - - - -  •  thp  7  000  mark  .  lip  about  4o  per  cent  of  our  popu-  dreary  and  uneconomic  months 

the  1949  pack  is  ticketed  for  Great  j  debris  blocked  much  of  the  ‘  '  '  j  lation,  but  only  received  13.2  per  they  have  made  a  few  hundred 

canyon  and  many  salmon  did  not  I  Favourable  Rea^dion  jeent  of  the  national  income,  ac-j  dollars  and  spend  the  winter 

rcacli  their  traditional  spawning  |  Held  earlier  this  month,  the  first '  cording  to  the  Bureau  of  Statis-  |  doing  household  chores.  Most  of 
waters.  :  meeting  of  the  new  executive  of  ;  tics.  Does  that  look  like  farm- i  them  this  past  year  immediately 


Britain. 

Realization  of  the  importance  of 
the  salmon  fishing  industry,  not 
only  to  Canada  but  to  a  food-short 
world,  is  indicated  in  government 

spending  of  large  sunis  of  money  “V^c^ding  crede^yeans.'  In  fact  the 
on  research,  propagation  and  in  o  .  .. 

removing  some  of  the  hazards  en¬ 
countered  in  the  spawning  stream.s. 

Under  the  latter  heading  there  is  a 
spectacular  example  of  man’s  as¬ 
sistance  to  nature  in  the  .$1,000,000 
fishways  construction  program  in 
the  Fraser  River. 

“International  co-operation  and 
the  high  skill  of  scientists  and  cn 
gineers  have  opened  the  way 
.storation  of  the  once 


This  event  was  reflected  in  di-  |the  Saskatchewan  Farmers’  Union  jers  are  getting  more  than  their  j  sought  and  obtained  relief  work, 
miiiished  abundance  of  sockeyc  in  received  reports  of  a  favourable  i share ?”  [which  amounted  to  fixing  up 


Fraser  sockeye  have  never  recover¬ 
ed  from  the  effect  of  man’s  inter¬ 
ference  with  nature.  The  First 
World  War  and  the  intervening 


See  Significance 

(Continued  from  page  1) 


"r  ;  : - ^  ..  ~  ir"  l  public  property,  roads,  wharves, 

:puplessis:  that  the  Cmiadian  Na-  ^  and  school  property,  etc. 
tional  with  St.  Laurent.  This  could  ^ 


be  interesting,  if  true. 

*  ¥ 

Nova  Scotians  arc  a  bit  dis¬ 
turbed  over  a  report  appearing  in 
an. important  British  trade  paper, 
saying  that  Nova  Scotia  apples  are 
not  being  grown  any  more.  It  is 


critical  years  prevented  any  seri-  i  the  decent  thing  by  their  leader, 

ous  attempt  at  remedying  the  and  picked  him  a  home.  It  was 

Fraser  River  disaster,  and  it  was  i  about  time, 
not  until  the  formation  of  the  In-  i  *  ¥ 

lu  vii-  ternational  Pacific  Salmon  Fish-  Before  any  snow  came  to  the  |  not  my  intention  to  correct  Eng- 
wa  re-  ^  Commission  in  1938  that  con-  Laurentians,  word  reached  Ottawa  publications.  But  the  Nova 
ffreat  sock- !  action  was  undertaken.  ,  that  the  people  were  going  to;scotia  Marketing  Board  is  some- 

coir„r,r.  af  Rritish  roliimhia's  Canadian  and  American  pray  for  snow.  Special  services  ]  ^hat  concerned  about  this  lapse  by 

!r^R.var  Lffem‘”  savs  a  eov- i  resulted  in  a  start  being  ;.nrould  be  held,  special  prayers  |  the  British  paper.  The  truth  is 

* raser  Kivw  systen  ,  g  ,  remarkable  fishways  jgaid,  for  snow.  The  faithful  were  [that  Nova  Scotia  has  and  will  have 

iect  ^Rest^ation  of  the^  FrLer  i  !  to  ask  God’s  intercession  for  more  j  apples  for  sale.  They  have  plant- 

•run’  will  add  many  millions  of:  Today  the  Fraser  River  scheme,  i  snow.  ^ed  new  orchards,  it  is  true,,  and 

dollars  to  future  earnings  of  the  !  ^'it  through  the  sheer  rock  walls  ^  Then,  significantly,  in  the  next  [  these  will  not  bear  for  a  while  yet. 

ockeve  fishermen  of  Canada  and  '  the  narrow  turbulent  gorge,  Ls  paragraph,  it  said;  "Next  week  a  But  there  are  still  plenty  of  apples 

the  United  States  Fishermen  of  i  regarded  as  one  of  the  outstanding  |  delegation  will  go  to  see  Premier  being  grown  down  in  the  Annapolis 

b^th  countries  will  share  in  the  i  undertakings  in  the  histoiT  of  fish- iDuplessis.”  '  ,  .  „  ^Valley. 

o-ain  just  as  both  countries  are  I  e^ies  conservation.  Enlightened  co-  They  know  their  stuff  in  Que-  i  sjnee  the  Financial  Times  is 

contributing  equally  to  the  cost  of  ^  operative  effort  has  made  it  pos-  bee.  If  God  can’t  send  snow,  go  I  deemed  to  carry  weight,  represent- 

rtstoraMon  for  Fraser  River  sock-  to  report  the  most  favorable  i  one  higher,  and  see  Hon,  Maurice  !  atives  speaking  for  Nova  Scotia 

eve  are ‘international  fish  ’  '  condition  in  the  history  of  fi.shery  j  Duplessis,  who  never  fails  the  !  apple  interests  have  asked  ,  that 

The  fascinating  story  of  the  i  harvests  from  Fraser  River  i  people.  , 

Fiaser  fishways  goes  back  to  1913  i  sources.  ^  Tou  wdl  notice  that  snow  has 

which  was  a  “big  run”  year  for  the  i  Now  the  fishing  industry.  West  i  been  falling, 
socktye.  In  that  year  a  railway  !  Coast  canners  and  associated  in-  !  >(■*>(■ 

construction  project  was  in  pro-  du.stries  look  confidently  ahead  to  i  The  rumor  factory  ground  out  an 
gi  ess  along  the  Fraser  when  a  i  a  new  era  of  abundance  for  the  ;  interesting  one  here  in  Ottawa 
mountainside  of  granite,  weakened  |  famed  sockeye.  A  hopeful  factor  |  this  week  end.  The  story  is  that 
by  railbed  work,  crashed  into  the  i  for  the  future  is  the  Dominion  gov-  ;  Prime  Minister  St.  Laurent  and 
liver  at  Hell's  Gate,  about  150  ■  ernment  opinion  that  there  is  in  I  Premier  Duplessis  are  having  a 
miles  upstream.  The  great  slide  prospect  a  “continued  world  need  |  battle,  with  the  Canadian  National 
occurred  before  the  salmon  had  for  large  quantities  of  fish  food.”  !  Railways  in  the  middle.  Extending 


Newfoundland  could  not  stand 
half  a  million  dollars  monthly  for 
relief,  plus  extras  for  the  old  aged, 
totally  disabled  and  others  on 
regular  charity. 


Britain  be  assured  on  this. 

"We’ve  got  the  apples  when 
Britain  wants  them”  is  the  terse 
message  they  are  sending ,  to  .  the 
British  apple  consumers. 


PRESTON  EAST  DOME 

Preston  East  Dome  Mines  Ltd. 
reports  bullion  output  for  the  quar¬ 
ter  ended  Dec.  31  at  $586,906  from 
60,219  tons,  an  average  of  $9.74 
per  ton. 

In  the  previous  three  months 
output  totalled  $483,705,  and  in  the 
final  quarter  of  1948  was  $479,503. 

Total  production  for  1949  tood  at 
$2,032,445  from  237,623  tons,  an 
average  of  $8.55  per  ton,  as 
against  output  of  $1,863,733  from 
327,405  tons,  or  $7.85  per  ton  in 
1948. 


DIVIDEND  NOTICE 

j  NOTICE  I.S  HEREBY  GIVEN  ihat  a 
A  dividend  of  S1.25  per  share  has  [  regular  quarterly  dividend  of  3nc  per 
v...  I  been  declared  upon  the  outstanding  share  has  been  declared  on  the  oul- 

ne  lliuminatea  at  this  session  when  5^^  Cumulative  Redeemable  Preferred  standing  Class  shares  of  the 

the  report  of  the  denartment  of  stock  of  H.  SIMON  *  sons  Ll.MITEU,  Company,  payable  March  1.>.  IfloO  to 
natural  •  *  V,  j  '  for  the  perloel  December  1st,  194«.  to  I 

natural  resources  is  tabled.  :  February  28lh,  J950.  inclusive,  said 

dividend  to  be  payable  .March  Isl, 
to  shareholders  of  record  at  the 
closing  of  business  February  t3th. 

1950;  also  a  regular  dividend  of  30 
cents  per  share  has  been  declared 
upon  the  outstanding  No  Par  Value 
Comnion  Stock  of  H,  SIMON  &  SONS 
LIMITED  for  the  perimi  December 
1st,  1949,  to  February  28th,  1950,  in¬ 
clusive,  said  dividend  to  be  payable 
March  1st,  1950,  to  shareholders  of 
record  at  the  closing  of  business  on 
February  Isitli,  1950. 


While  its  residents  do  not  con¬ 
sume  as  much  as  the  other  western 
provinces,  Manitoba’s  liquor  pro¬ 
fits  will  be  over  the  $7,000,000 


shareholders  of  record  as  at  the  close 
of  business  on  February  15,  1950. 


CLASS  “B“  DIVIDEND 

A  regular  quarterly  dividend  of  7*ie 
pc'"  share  has  been  declared  on  the 
ou  standing  Class  “B”  shares  of  the 
Company,  pins  an  e.xlra  dividend  of 
"He  per  share  both  payable  March 
15.  19.50  to  shareholders  of  record 

February  15.  19.50. 


By  Order  of  the  Board. 


By  Order  of  the  Board, 


OGAMA  ROCKLAND 
Bullion  output  at  Ogama  Rock¬ 
land  Gold  Mines  in  the  quarter 
ended  December  31  was  $128,302, 


NEW  KmraAWK  MINES 
The  newly  incorporated  Kidi- 
hawk  Mines  is  carrying  out  a  sur¬ 
face  exploration  program  on  its 
11-claim  group  in  the  Larder  Lake 
camp,  lying  to  the  south  of  Utah 
j  Larder  Mines.  Diamond  drilling,  as 
‘  recommended  by  E.  K.  Fockler, 
consulting  engineers,  ia  to  follow. 

President  H.  B.  Sperling  advises 
tiiat  998,096  shares  were  allotted 
to  Val  Burda  Prospecting  Syndi- 


madc  their  way  upstream  to  the  The  big  question  mark  is  the  avail-  j  this  theme^  that  means  that  the  1  compared  with  $141,010  in  the  pre-  |  ggte  on  the  basis  of  53  shares  for 
spawning  grounds.  Tons  of  rock  '  ability  of  export  markets. 


Canadian  Pacific  is  siding  wdth  I  ceding  quarter. 


In  fhii  quaint  old  building  in  Bedford 
lew,  Halifax,  The  Royal  Bank  of  Canada 
bad  Htmaduttbngintmtg  in  1869. 


Gnada’s 


From  a 
single 
branch  in 
Halifax 

tOa  •  • 


In  the  short  span  of  a  single  lifetime.  The  Royal  Bank 
of  Canada  has  grown  from  a  small  local  bank  in 
Halifax  to  become  Canada’s  largest  bank  and  one  of 
the  first  thirteen  banks  in  the  world. 

The  Royal  Bank’s  1949  Financial  Statement  discloses 
that  assets  have  reached  $2,334,985,354.  This  is  the 
highest  point  in  Canadian  banking  history.  Total  de¬ 
posits  have  also  reached  a  point  never  before  attained 
by  a  bmk  in  Canada — actually  well  over  the  $2  billion 
mark— striking  indication  of  public  confidence  in  the 
institution.  Branches,  serving  large  and  small  commu¬ 
nities  in  all  ten  provinces  and  in  many  countries 
abroad,  now  total  over  730.  This  places  The  Royal 
Bank  of  Canada  in  the  forefront  of  all  Canadian 
financial  institutions. 

The  Royal  Bank  is  proud  to  have  shared  in  Canada’s 
steady  march  forward  to  her  present  place  in  the 
family  of  nations.  The  1 1,000  people  who  serve  you  at 
branches  in  Canada  and  abroad  are  well  equipped  and 
ready  to  meet  the  challenge  of  the  years  that  lie  ahead. 


THE  ROYAL  BANK 
OF  CANADA 


-f 


MitU  exceed  *2,334,000,000  •  Over  730  Branches  in  Canada  and  abread 


each  syndicate  unit  held.  A  10 
per  cent  distribution  of  the  ven¬ 
dors  shares  is  to  be  made  with  the 
remaining  90  per  cent  held  in  es- 
j  crow  for  the  benefit  of  unit  hold¬ 
ers. 

Directors  are  H.  B.  Sperling, 
I  president;  Chas.  Levinson,  vice- 
president;  S.  Wise,  secretary;  M. 
Solway,  treasurer  and  oJhn  Bry- 
linski,  director. 


CIO  Recognises 

(Continued  from  page  1) 


NOBMAN  N.  GENSEB.  j 
.  .  i.  ...  I  Secretary.  1 

saia  that  there  are  some  16,000  Montreal,  February  .1,  1959.  j 

unfilled  applications  at  the  pres-  { j 
ent  time.  10,000  of  them  in  the 
Greater  Winnipeg  area.  For  the 
1949  program  $12,000,000  was  in¬ 
volved,  but  only  half  of  this  sum 
will  likely  be  spent  during  the 
current  fiscal  year. 

The  north  country  is  particularly 
interested  in  the  new  radio  tele¬ 
phone  communications  which  have 
been  a  boon  to  many  isolated  com¬ 
munities  in  the  hinterlands.  In 
addition  to  the  existing  service, 
the  new  station  at  Tlie  Pas  will 
be  completed  this  j’ear  and  com¬ 
munication  service  extended  to  the 
new  mining  centres  of  Lynn  Lake 
at  a  cost  of  $75,000. 

Big  Roads  Program 


Montreal.  (Jiiebee. 
February  3rd,  19.50. 


H.  .STERN. 
Si’cretary-Treasurer. 


We  feel  that  that  view  is  rein¬ 
forced  by  the  surveys  that  were 
made  by  McGraw-Hill  in  the  past 
year  or  two  on  the  actual  pros¬ 
pects  for  investment  in  the  next 
four  or  five  years.  The  McGraw- 
Hill  surveys  pretty  definitely  in¬ 
dicate  that  the  tremendously  high 
levels  of  investment  that  the 
country  has  known  in  1948  and 
even  1947  are  not  apt  to  be  sus¬ 
tained  in  successiv’e  years,  , 
i  “Whatever  the  reasons,  busi- 
For  the  current  fiscal  year !  P®®®  P*®'"®  ^®^  investment  in  1950, 
Manitoba  Is  also  spending  $7,400,-  ^  point  doivnward,  as 


000  on  roads,  about  one-fifth  of 
its  total  budget.  This  will  provide 
for  the  construction  or  reconstruc¬ 
tion  of  380  miles  of  highway.  The 
most  impressive  piece  of  work  will 
be  the  new  road  connecting  this 
city  with  the  international  border 
at  Emerson,  No.  75,  which  when 
completed  this  year  will  be  the 
longest  reinforced  concrete  road  in 
western  Canada. 


Banque  Canadienne 
Notionole 

QUARTERLY  DIVIDEND 

NOTICE  is  hpreby  givrn  that  a  di¬ 
vidend  of  I  wo  per  eeni  (2ec)  has  been 
declared  by  the  Directors  of  Banque 
Canadienne  Nationair  on  the  paid-up 
eapital  slock  of  the  Bank  for  the 
quarter  rnding  on  the  'iSIh  day  of 
February,  1950.  I  his  dividend,  bearing 
number  236,  will  be  payable  al  the 
Main  office  or  at  the  branches  of  Ihc 
Bank,  on  or  after  the  Isl  day  of  March 
1950,  to  the  shareholders  of  record 
on  February  15,  al  the  close  of  busi¬ 
ness. 

By  Order  of  the  Board, 

CHARLES  yr-PIERRE. 

General  Manager. 


far  as  total  investment 
cemed,  compared  to  1949.’’ 

Small  Business  Capital 
The  C.I.O.,  apparently,  has  also  i 
paid  some  attention  to  the  ques-  I 
tion  of  equity  capital  and  the  ! 
shortage  of  such  capital,  parti¬ 
cularly  in  so  far  as  small  business  i  .  nvici.-  •  . 

^  _  J  mi.  •  NOTICF  IS  liprobv  f?ivm  that  a  di- 

ventures  are  concerned.  This  is  a  ;  vidend  of  12'5  rents  per  share  on  the 

problem  to  which  uncounted  hours  *3®**  “A”  Shares  of  the  company  has 

of...!..  _ .•  1.  .  I  lieen  declared  payable  on  and  after 

Of  study  and  attention  hav’C  been  1  March  1.5th,  I950  to  Shareholders  of 

bu.siness  on 


Auto  Electric  Service 
Company,  Limited 

Cla«8  “A”  Shares — Dividend  No.  12 


Pressure  is  now  being  brought !  demoted  in  Canada  recently  by  of- ,  [^nary ‘nlll!’  two*' 


to  bear  on  the  government  to  take  '  of  government  and  the 

over  the  administration  of  rent  '  ®®3ik  of  Canada,  and  particularly  j 
controls.  Thus  far  it  has  declined  i  investment  dealers  who  liave  i 
to  do  so.  Its  position  has  been  j  rocognised  the  need  for  machinery  j 
that  rent  controls  are  the  sole  I  ^®  finance,  through  equity  capital,  | 
responsibility  of  the  federal  gov-  j  ^®^  small  enterprise, 
ernment.  The  most  recent  request  " 


Common  Shares^Dividend  No.  9 


NOTICE  is  hfrrhy  fjiven  that  a  di¬ 
vidend  of  10  cents  per  share  upon  the 
no  par  value  (Common  Shares  of  the 
Company,  has  been  deelared  pavable 

Mr.  Kassalow,' claiming  that  it  :  2?  and  after  March  ir.ih  I9.50,  to 

- -  _  -  >  ,  ®  .  '  Shareholders  of  record  at  tlie  close  of 

in  this  connection  came  from  the  r®  costly  for  small  firms  to  1  business  on  February  I7tb.  1950. 
Winnipeg  City  council,  1 1®®^®  equity  securities  —  he  cited  : 

Whatever  the  developments  may  ;  *6®ning  costs  on  small  issues  as  ; 
be  during  the  course  of  the  next  j  as  29%  admits  that  the 

session  nobody  doubts  the  ability  Prosent  tax  structures  in  the 

of  the  government  to  pursue  a  '  Unit^  States  bears  down  too 

prudent  and  tactful  course.  The  |  heavily  upon  the  small  concern 


By  Order  of  tlie  Board. 


A.  KERB, 

Secretary-Treasurer. 


Dated  at  foronto.  Ontario, 
February  2nd,  19.59. 


coalition  lacks  a  certain  oratorical 
effectiveness.  On  its  benches 
there  are  no  Greenways  or  Rob- 
lins,  but  It  has  revealed  a  practi¬ 
cal  common  sense  approach  to  all 


trjing  to  get  ahead. 

He  recommends  a  progressive  or 
graduate  corporate  tax  system, 
along  the  lines  of  that  adopted  in 
Canada  in  the  last  federal  budget, 


DIVIDEND  NOTICE 


BRITISH  AMERICAN  OIL 


BRAZILIAN 

An  interesting  factor  In  connec¬ 
tion  with  Broulan’s  prospects  is 
company’s  stock  interest  in  3  com¬ 
panies  with  holdings  adjacent  to 
its  own  property.  These  are 
Bonetal  Gold,  Porcupine  Reef  and 
Hugh  Pam  Porcupine.  All  three 
are  today  in  production  stage  with 
Porcupine  Reef  showing  a  profit 
on  its  operations.  Latter  company 
paid  a  dividend  of  2  cents  a  share 
on  its  stock  last  month,  which  will 
mean  revenue  of  $29,960  to  Broulan 
on  its  holdings. 

Broulan  also  holds  a  greater  or 
lesser  stock  interest  in  other  gold 
mining  companies,  including  Pa- 
mour  Porcupine,  Isle  of  Pines  and 
Groundhog  Gold. 

Recent  devaluation  was  a  fav¬ 
ourable  development  —  even  if 
only  for  the  time  being  —  for  pro¬ 
ducing  gold  mines,  which  already 
arc  benefitting  from  improved 
labour  supplies  and  reduced  costs. 


its  problems  which  has  inspired  !  '"'‘hich  gives  the  small  concern  and 
general  confidence  throughout  the  !  ^^®  income  producing  corn- 
province.  I  pany  a  break.  He  is  reluctant  to 

- -  j  accept  the  ploughing  back  of  pro¬ 
fits  as  a  good  procedure.  Distri¬ 
buting  profits  via  dividend  pay- 


BZA 


I.IMITBO 


PREFERRED  STOCK 


I  B.  OF  M.  APPOINTMENTS 

[  Announcement  is  made  by  the 
[Bank  of  Montreal  of  the  appoint- 
jment  of  George  J.  M.  Gale,  and 
[Lloyd  Fothergill  as  assistant  sec- 
I  retaries  of  the  bank. 

I  Mr.  Gale  was  formerly  account- 
j  ant  at  the  bank’s  West  End 
I  branch,  and  Mr.  Fothergill  has 
I  been  attached  to  the  secretary’s 
I  department  at  the  head  office 
since  1934. 


MARY  ANN  MINES 
A  heavy  duty  drill  is  now  en 
route  to  the  Mary  Ann  Mines, 
Limited,  property  and  is  expected 
to  be  set  up  and  drilling  later  this 
week. 

The  first  hole  ivill  be  put  do'wn 
to  test  a  30-ft.  wide  mineralized 
zone  recently  discovered  in  the 
northern  part  of  the  property. 


I  Short  interest  position  of  mem- 
I  ber  firms  of  the  Montreal  Stock 
I  Exchange  as  at  January  31  stood 
I  at  22,065  shares  in  46  issues, 
i  compared  with  19,590  shares  in  40 
;  issues  on  January  13. 

On  the  Montreal  Curb  Market 
j  the  short  position  comprised  155,- 
860  shares  in  38  issues,  as  com- 


Creater  Toronto 

(Continued  from  page  1) 


NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  2.'t.l37.5c  per  share  has  been 

nianfe  on/)  fVion  loft.’nn.  euon. _ ■  declared  oil  tlie  issued  Preference 

ments  and  then  letting  them  come  shares  of  the  Company,  being  al  llie 

I  back  into  the  capital  market  via  •  rate  of  Three  and  'Iliree-Iiiiarters  per- 
the  current  sharply  varying  as- i  regular  investment  channels  ap- j  ^tmHre*\nd\nfi"  March "  he 

sessments  are  valued  at  close  to  I  I>eals  to  the  C.I.O.  as  a  more  free  ,  above  dividend  is  payable  in  Canadian 


$200  millions) 

Below  is  an  indication  of  the 
approximate  debenture  debts. 
Village  of 


Forest  Hill 

1949 

$  3,488,000 

Scarborough 

1949 

3,712,000 

New  Toronto 

1949 

1,050,000 

Weston 

1948 

1,155,000 

Etobicoke 

1948 

3,221,000 

North  York 

1949 

6,650,000 

Leaside 

1949 

3.047,000 

East  York 

1949 

5,575,000 

York 

1949 

9,666,000 

Long  Branch 

1948 

646,000 

Mimico 

1949 

1,070,000 

Swansea 

1949 

502,000 

City  of 

Toronto 

1949 

41,468,000 

Total  approximate  debt 

proposed  Greater 

Toronto 

$81,250,000 

Strong  Opposition 

Although  the  per  capita  debt  of 
Toronto  proper  is  considerably 
lower  ($61.89)  compared  with 
that  of  the  other  twelve  munici¬ 
palities  ($77.74  average)  the  op¬ 
position  among  the  smaller  town¬ 
ships  is  substantial.  Not  only  do 
many  of  these  towns  have  low  as¬ 
sessment  rates,  but  assessments 
as  such  are  made  on  a  generous 
basis  in  many  instances. 

This  is  particularly  true  in  the 
residential  areas  of  Scarborough 
5vbio)i  is  separate  from  Toronto 
only  by  the  width  of  half  a  street. 
Assessment  on  a  group  of  houses 
on  the  Scarborough  side  has  been 
found  to  total  some  $6,600  while 
similar  houses  across  the  street  in 
Toronto  were  assessed  at  just 
twice  that  amount.  Naturally, 
townships  in  such  a  position  hesi¬ 
tate  to  vote  themselves  into  Tor¬ 
onto  under  these  circumstances. 

However,  the  overriding  consi¬ 
derations  of  unification  of  ser¬ 
vices;  the  need  for  some  towns  to 
come  begging  to  Toronto  to  let 
let  them  have  some  water,  for 


nnafatin-i  fho-.  ‘  Funds.  April  Ist.  1950,  to  vhareliolders 

operation  than  the  retention  of  ^  record  at  iiie  close  or  imsiiiess  on 
“huge  profits,”  which  are  then  put  !  tlie  7tli  day  of  March,  1950. 
back  into  the  company  through  ; 


expansion  of  capital  assets. 

"While  the  paper  read  by  the 
C.I.O.  director,  in  its  general  tone 
and  direction  showed,  of  course, 
little  sympathy  for  the  more  tra¬ 
ditional  concepts,  particularly  with 
regards  to  the  relation  of  capital 
to  the  welfare  state  ideal,  it 
proved  to  be  of  considerable  in¬ 
terest  because,  for  the  first  time 
in  recent  years,  it  meant  that  the 
major  labour  group  in  the  United 
States  took  a  stand  on  the  ques¬ 
tion  of  free  versus  socialised  en¬ 
terprise. 

Even  though  the  approach  to 
capital  formation  and  investment 
or  reinvestment  of  profits  and 
savings  is  frequently  different 
from  that  accepted  by  the  invest¬ 
ment  and  industrial  community, 
the  goal  in  view  is  approximately 
the  same:  a  more  regular  flow  of 
private  funds  into  business  and  in¬ 
dustry,  and  a  somewhat  substan¬ 
tial  moderation  of  the  wide  fluc¬ 
tuations  in  investment  and  busi¬ 
ness  activities. 


II.  H.  BBONSDOX. 

Secretary. 

D.\TKD  at  Toronto,  February  3rd,  19.59. 


DIVIDEND  NOTICE 

BRITISH  AMERICAN  OIL 


BZA 


limitbb 


COMMON  .STOCK 

NOTICE  is  hereby  given  that  a  <li- 
vidend  of  Twenty-live  Cents  (2,5oi  per 
share  has  been  dec!®**e<I  on  the  issued 
No  Par  Value  Common  Slock  of  Ihc 
Company  for  the  first  quarter  ending 
.March  3Isf,  1959.  Tlie  above  dividend 
Is  payable  in  Canadian  Funds,  April 
Ist.  1950,  to  shareholders  of  record  at 
the  close  of  business  on  the  7lli  day 
of  March,  1950. 

H.  H.  BBONSDOX. 

Secretary. 

DATED  at  Toronto,  February  3rd,  1950. 


HASAGA  GOLD  MINES 

Officials  of  Hasaga  Gold  Mines 
denied  the  rumor  that  the  com¬ 
pany  is  closing  its  Red  Lake  prop¬ 
erty.  Rather,  Hasaga  hopes  1950 
operations  will  be  on  a  better 
scale  than  in  1949,  ivith  a  move 
being  made  to  reduce  costs  now 
that  an  improved  grade  of  ore  is 
being  treatea. 


political  meanings  into  such  things 
merely  hint  that  Queen’s  Park 
need  not  bother  about  what  the 
various  York  municipalities  may 
be  thinking  about  the  deal.  Most 


NATURE  UNSPOILED 


of  the  areas  concerned  voted  for 

the  opposition  CCF  at  the  lest  ^YOURS  TO  ENJOY^ 
provincial  election  and  at  the  fe-  •  iw  ^ 

instance,  make  it' inevitable”  that  i ‘‘®'’®‘  election  they  all  rolled  up  The  HORNED  LARK  is  another 

.  ,  I  /..iKafa-lClnl  ^/...Ifl/.n  C/...  CVi/.  11  • 

sooner  or  later  the  district  of 


greater  Toronto  now  split  into 
thirteen  autonomous  units  be 
combined  into  one  administrative 


[pared  with  174,885  shares  in  43  j  and  fiscal  unit. 

;  issues  two  weeks  earlier.  Needless  to  say,  in  an  operation 

j  - - - - -  such  as  this,  there  is  talk  of  poli- 

It  IS  estimated  that  20  million  [  tics.  The  provincial  government, 
j  bushels,  or  6  per  cent  of  the  total  under  whose  authority  the  merger  1 
potato  crop  in  the  United  States  [  would  have  to  take  place,  natural-  i 
j  is  annually  consumed  in  the  form  !  ly  carries  the  brunt  of  the  gossip.  { 
I  of  potato  chips.  ;  It  is  said  to  be  eager  to  have  the  j 

! - amalgamation  put  through  at  an 

•  T.'-iC  United  Kingdom  in  1949  early  moment;  and  no  doubt  some 
[  has  har\’ested  one  of  its  big-  savings  would  accrue  to  the  pro- 
:  gest  apple  crops,  estimated  at  vince  in  municipal  grants  now ; 
470,000  tons  or  approximately  26.3  given  to  some  of  the  w'eaker  units, 
million  bushels.  i  The  wiseacres  who  like  to  read  : 


substantial  majorities  for  the  li-  ' 
berals. 

In  other  words,  there  is  noth¬ 
ing  here  which  the  government 
might  be  afraid  to  lose.  At  least  ; 
this  Is  what  the  politically  wise  i 
are  saying. 


Datroif  drug  package  manufaeturar 
closing  Canadian  business,  entire 
stock  materials,  manufacturing 
aquipmant,  trade  mark  and  patent 
rights.  Inventory  $25,000.  Must  be 
sold  at  once.  . 

Tb*  PMsIor  Cempanr,  Ltd., 
Walkarvilic,  Oat. 

K.  W.  DIngMMia,  Agent. 


winter  visitor.  A  handsome 
little  bird,  he  looks  like  o 
small  chicken  running  in  the 
snow.  Look  for  him  with  snow 
buntings  along  snowy  beaches. 
Like  other  winter  birds,  he 
feeds  on  seeds  of  grasses 
and  weeds,  and  should  be 
protected. 

YOURS  TO  PROTECT 

CARLING'S 

THE  CARLING  IREWERIES  UMITEO 

WATERLOO.  ONTARIO 
t  O  <*<s  CARUNO'S  D40D 


0’ 


